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Important to note (to employers and/or employees, whichever is applicable):

account your circumstances.

e You should consider your own risk tolerance level and financial circumstances before making any
investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund
is suitable for you (including whether it is consistent with your investment objectives), you should
seek financial and/or professional advice and choose the funds most suitable for you taking into

All the investment funds under this scheme are in the form of insurance policies provided by Manulife
(International) Limited. Your investments in the investment funds under this scheme are therefore

subject to the credit risks of Manulife (International) Limited.

qualifying conditions.

relevant Offering Document.

Fund Fact Sheet

ORSO

Manulife (International) Limited is the guarantor of Capital Guaranteed Fund ( “CGF"). Your
investment in CGF is therefore subject to the credit risks of Manulife (International) Limited. Please
refer to investment policies of CGF of the Proposal for details of the guarantee features and

¢ You should not make your investment decision based on this document alone and should read the

As at March 31,2011 B Z=F——F=HA=+—H
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China Value Fund* Risk / Return Meter Market Forecast® ' Neutral

%% B 1E Investment Objective &4 4 2 Portfolio Allocation

o REFHERPINERRGFIER o * To provide medium to long term capital growth.

o« WARTBATMELT S Em(AYRER) RNAmE  * Invests on a diversified basis mainly in shares of companies covering jideiscd Re
R (BEPEARLINE  BERSR)SEENEE different sectors of the economy in the Greater China region, including Health Care Cash
AN EIEITE AT o People’s Republic of China, Hong Kong and Taiwan, and which are 2.0% 6.0%

listed on any stock exchange as permitted and which have a value or ;
growth proposition. - RME

AT Basic Materials

FF3® Commentary 19.0%

o« BARAR S K ERBREBEREEZAH mMmIEE ¢ Asian markets were badly hit in the aft‘ermath of Japan's I_arg_est TR EBEe
BTH - AEEARNLOERE @68 A8%KRFEAM earthquake on record, with tsunami damage and radiation Telecommunications Consumer Goods

92% » MR B SLPIRIE - T SRR A AR
BNERTEAR -
DEBEZMES - ANKRD PEARHEMEF &SRR -
BERBNFEREEHEE RBARRBRAEL  LEAR
FIHSHRRE -

o BRME SFEFEARM BTRE] R - MRNAE

uncertainties at Fukushima. In Asia, China has low export exposure to
Japan, with only 8% of all exports, representing roughly 2% of China’s
GDP. We expect the direct impact on China to be limited, as the
proportion of trade is relatively low and the region most affected by
the earthquake was in relatively rural areas of Japan.

From a bottom-up level, most Chinese companies reported their

2.0% 19.0%

B HBRBE
Technology Consumer Services
6.0% 7.0%

TEAr R e A, A Nyi il [Ws EoAY 2010 earnings in March. We anticipated an earnings season with X
LZ?Q?"?AE Wﬁfi&g%@@%?ﬂ}, 15E§ﬂ§ﬁ§& good results, and the majority of companies reported solid results, Financials
iéﬂd";ﬁ%%mﬁ*ﬁT FI‘\@ Eﬁ’éﬁm# t - AEHHER particularly in our investments. 18.0%
| A 3 AE S S 00 o - i
BRNER R LERAR SRR BRI A e Overall, during the first quarter of 2011, we adopted an “Aggressive- EHREAR T
Defensive” strategy for our portfolio. We took an aggressive stance Oil 8 Gas Indusirial
from a bottom-up perspective as we see attractive opportunities on the o nousas
company level. Despite this, we moderately raised our defensiveness 8.0% 13.0%
in an inflationary and negative real-interest rate environment, with
a major part of our portfolio positioned as an “inflation hedge” in
sectors of hard and soft commodities, and cheap large-cap financial
names.
HLEH Fund Details + K& E Top 10 Portfolio Holdings
e — _ 1. EEhE 6. PEERIRIT
ELEHRGEBRTET) HK$12.328 E&EH Brilliance China Automotive Holdings Ltd ~ 7.60% China Construction Bank Corp 3.00%
Fund Price (HK$/US$) (US$N/A) - Fund Descriptor 2. RELEFAH 7. BRbE
o CNOOC Ltd. 4.90% China Vanke Co Ltd 2.90%
HeWEE(EEBT HEET) HKSE55.32 BREER AT 3. HmEME 8. HEE
Fund Size (Million HK$/US$) (US$N/A)  Equity Fund - Greater China Shenhua Energy Co Ltd 3.80% China National Building Material Co Ltd 2.70%
- , 4. FEAMRG 9. REEE
WHAH RRIEE PetroChina Co Ltd 3.20% Zhaojin Mining Industry Co Ltd 2.70%
-04- i i 1 RiE A" N/A” 5. @BEtT 10. FETEHRIT
Launch Date 02:04-2008  Risk Indicator TER VA Kiégboard Chemical Holdings Ltd. 3.10% Industrial & Commercial Bank of China Ltd. 2.50%

H £ KRB Fund Performance’

1.55% 1.55% 18.65%

TER" A 23.28%

@R NA 64.87% 16.79%

11.62%

#E &8 ®#8 ® 8

TR A

E 2 W

TER" NA 35.82% 15.05%

Employee Benefits Provider of Choice
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1,20 BE=2——F=HA=+—8H
> * o High
ENMES Bk _" wEEA TR
Aggressive Fund* Risk / Return Meter* Market Forecast® N/A*
23 B £E Investment Objective R &4 & 7 Portfolio Allocation
o IBHEHIMERILE o ¢ To provide long term capital growth.
o TEMBIRENRERERSEENIRE - * Mainly invests in equities and equity-related investments indirectly. B ES RBEE
o WENMEMIBE - FImEMN « SAME - BA BN - 36 © Invests in any region such as America, Pacific Asia, Japan, Europe International Bonds Liquidity
Az AR EE S RS AR TS - etc, with a relative bias towards Hong Kong and Pacific Asia region 1.7% 4.1%
markets. iﬁ?ﬂé#d TARKER
s HKD Bonds (B BRI
aT#m Commentary 1.1% Asia Pacific Equities

o AREMERERED  METSRERTRERERLE
MG o BARRTRAMFRRIEE - ERRLBEZED
RABERSS - BURBIBURAR AL, -

o MELEMILRGPLE  EHLESFRS] -
R SRBRTRE -

AT

Stocks generally underperformed bonds over the month. Emerging
market equities generally outperformed developed market equities.
Although equities have had a fairly strong performance over the last
two years, underlying economic data remains relatively subdued and
Government finances remain stretched.

JEEMNBE (ex Japan & HK)
North American | 13.2%
Equities

16.9%

e Valuations are generally near the middle of long-term ranges, but remain BOMBRR
o REETRIEIRE  BARELBENEAR - THE much more attractive relative to bonds. Corporate profits continue to European Equities
BEHAL - BERS  ARRENE RS  recover, providing bottom-up support. 17.7%
% BIKERBCEERE - e Our central assumption is that the economic recovery will continue,
though at a slower pace than over the last six months. Markets may
move moderately higher over time, with some volatility, as improved - .
corporate profits and supportive monetary policy offset the various BARR AR
macroeconomic concerns. Japan Equities Hong Kong Equities
16.0% 29.3%
H £ E# Fund Details 'I'j(ﬁE Top 10 Portfolio Holdings
gt = - . ESEKR 6. FRER
ES@EK(GET %) HK$9.944 Fgﬁdﬁ[)ﬁ‘i - HSBC Holdings PLC 2.73% Hutchison Whampoa Ltd. 1.33%
Fund Price (HK$/US US$N/A)  Fund Descriptor 2. PR TART 7. RiI
(HISIUSS) (USSR BAEEES —BR-EETERENRER ﬁd’striﬁ&%ommemial Bank of China Ltd. 1.52% CEh/eu%g#Kong (Holdings) Ltd. 1.06%
ESEEE(EEBT HEXET) HK$31.94 KREAEMKE 3. EERIRT 8. RARKRER
Fund Size (Million HK$/US$) (US$N/A)  Mixed Assets Fund - Global - Mainly in equities and China Construction Bank Corp. 1.43% AlA Group Ltd. 1.02%
"""" equity-related investments 4, BEEEAH 9. hRES
HHBEH AgiE CNOOC Ltd. 1.41% BOC Hong Kong (Holdings) Ltd. 1.01%
-04- i i 1 A A" 5.
Launch Date 02 04 2008 Risk Indicator T@ﬁﬁ N/A ?hln?l\%oblle Ltd. 1.41% 10. QUALCOMM Inc. 0.91%

H £ KRB Fund Performance’

2.73% 2.73% 13.24%

TER NA 0.56%

TER" A 37.38% 11.46%

11.84% TEA" A TRA NA 24.46% 12.89%
== A \ov High
DTAREREES Bl SRR ——y [
Pacific Asian Equity Fund Risk / Return Meter* Market Forecast® ' positve
& B 1Z Investment Objective * To provide medium to long term capital growth. REHEE 2 Portfolio Allocation
o BEMBERBERKIEER - * A long term investment for investors who are prepared to accept significant Al R
o PABAEHRBRESHNIEE  NEEAELEEENESELE fluctuations in the value of their investments in order to achieve long term Taiwan Thailand
BRI ILEE REEIR - rewmns. _ o 13.1% 2.8%
o ﬁT}Xéﬁaﬁ;ﬁﬁnﬁ§xéﬁAﬁxﬁ;ﬁ(q—@%E$ a)&%a77 ¢ The underlying investment made will be on a diversified basis, mainly in EEEE
LyRELEhARERERE 5T equities covering different sectors of the Asia Pacific markets (excluding ILi uidity
B E Japanese companies) and other equities-related investments. Fonsk ,‘: 8%
R Commentary Singipore '\ ~"
o TATIZ ANBEIEKE - B AREWELMERS BT IR - . Ahsia»Phacific malrjkets experilegced another volgtile mo':]thé:lu{ir?g March, 4.3% Aus;%?ig
5, N though managed to post solid positive returns by month-end. The previous
A &ﬁ;EEI %ﬁiiﬁi_i’iwwd:%@?ﬁ% BRBUTFREE - mongt;h‘s invegtment flows awgy from emergizg markets to developed HRAEE 21.1%
ARBHERRANBA markets seemed to have begun to reverse, as the region began to see Malaysia
c BEBNBIRENAE  SETENERFIBAIESE renewed inflows. 4.1% HE
O R T Sl B - e Toaion. which wae haohied by thcecemt 88 chre
FHiE T N =] 3 g T < B
o AMTISE KDALY - EE R R N HT AT KRB earnings reporting. This is despite tEe inflationary pressures remaining evident Korea 13.2%
{B1% . R ELEONDENSAASTE - BRSO TISEY across the region and the resultant potential to pressure profit margins across 18.5%
MERRE - RETSHRBEITEEL « several sectors.
* Nevertheless, we continue to see a solid demand environment, and especially
an improvement in prospects for those companies involved in exports, where .
rising demand trends are increasingly evident, stemming from improved EUJ?' &
economic conditions in North America and reglonal\y An improvement in India Hong Kong
capital spending intentions across parts of the region is also a positive long- 8.5% 12.6%

term signal of confidence.

H4EEH Fund Details + K& Top 10 Portfolio Holdings
EeBEGEL R HK$34.058 E&RH . 1. BHP Billiton Ltd. 5.07% 6. Taiwan Semiconductor Manufacturing Co. Ltd.1.50%
Fund Price (HK$/US$) (US$4.379) Fund Descriptor
BEEE-TA 2. Samsung Electronics Co. Ltd. 2.86% 7. Commonwealth Bank of Australia 1.42%
ESHEEEEBT  HEXT) HK$593.80 Equity Fund - PacificAsia 3. B
Fund Size (Million HK$/US$) (US$76.34) HSBC Holdings PLC 2.37% 8. National Australia Bank Ltd. 1.38%
"""" 9. RETHERT
EHAH RARigE 4. Santos Ltd. 1.59% Industrial & Commercial Bank of China Ltd. 1.32%
n i i 1 o
taunch Date 31-03-1992  Risk Indicator 28.91% 5. Australia & New Zealand Banking Group Ltd. 1.58%  10. Keppel Corp. Ltd. 1.27%

H & RW? Fund Performance’

2.26% 2.26% 17.96%

12.57% 54.20% 240.59%

16.96%

18.76% 25.38% 33.99% -50.03% 65.48% 15.36%

14.79%

37.23%

3239%

12.65%

13.18% 15.46% 15.37% -34.13% 38.57% 17.35%
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HARERERES T . - oy R J—
Japan Equity Fund Risk / Return Meter* Market Forecast’ »...9 ~ Positive
% ¥& B 1Z Investment Objective REHE 2 Portfolio Allocation

o RUHHERPERKGFIER - « To provide medium to long term capital growth. ‘

o PEREEMRPBRENIIZE  XBEBEARREBELIREAR o Alonger term investment for investors who are prepared to accept significant DREX mEAE

IREEI RS IAE R R EREI3R fluctuations in the value of their investments in order to achieve long term returns. Utilities liquidity

o METREBEHKS ‘éﬂ}xéﬁ"ﬁ$@ﬁ%i§ﬁ¥mﬁﬁn—&ﬁmﬂ  The underlying investments made will be on a diversified basis, mainly 0.3% 3.3%

BRLUE B IZORRERIRE in equities covering different sectors of the economy in Japan and other TR E B

equities-related investments with similar investment objectives. Telecommunications Basic Materials

F:# Commentary 6.3% 6.7%

o AAREIL AMEERE AMWE I EEEHEZEMM The Japanese stock market ﬁlummeted in March, massively damaged by B HEMR
AR - S BRI ARSI - the Tohoku ear}hquake and the subsequent melt-down risk at Tokyo Electric Technology Consumer Goods
G < = Power (TEPCO)'s nuclear power plant in Fukushima. 5.7% 16.5%

B B = T iies Whia he ScE b oo cos secors seamny eociad o

= s AT ok = ~ 3

BZEBES - AL BHRMAR T - post-quake accidents at TEPCO's crippled Fukushima nuclear power plant. w

o WEBBATSHEMES  SEMHEEREELE o The F?rktet sel\-ofl'lf in the‘ datys folllovslling Itht‘e eatrthqBUﬂlget has pudt tl?ebJaIpanese T Consuriﬁi%\%fs

Aty e T 7 B PN market at compelling valuation levels relative to I Istory ana global peers. q
fr R EAEIR - dy7E ﬂ& HAEERHBIER - B The earthquake is a one-off event, and corporate earnings are expected to Indust:als 3.6%
R 2VE RS have a V—shapeg recovery once the current disruptions to production and 38.5%
= N s tion end.
5 ERTIEAE SR AARN - BABTEN , consump . . .
by ) , Additionally, reconstruction efforts will boost the earnings of many
AEHRE - BREATISIREE TRERMIZEHMRG comFanies. Despite some adjustment at the stock market in the short term, R Ex!
FEE S HERNDETERENERE - MU ATH it vgi | be cr;JcLal ra:nd ahgood l?pportunity for investors iln the Japalnebse| mlarket Health Care Financials
N g § to bottom-fish the right stocks at more inexpensive valuations. Global players 0 0,
REAIGE— TS - are expected to rebound quickly, while weak, domestically tied companies are 3.7% 15.4%
expected to weaken further.
H £ E# Fund Details + K& E Top 10 Portfolio Holdings
Ee@EKGBT %) HK$17.959 E&ER 1. Honda Motor Co. Ltd. 3.52% 6. Softbank Corp. 261%
i E Fund Descript
Fund Price (HK$/USS) (US$2 309) u; escriptor 2. Hitachi Ltd. 3.23% 7. Toyota Motor Corp. 2.59%
HELAEE(TEBT TEET) HKs764 BREE-AX - -
Fund Size (Million HK$/USS) (US$7.41) Equity Fund - Japan 3. Mitsubishi Corp. 3.06% 8. Mitsubishi UFJ Financial Group Inc. 2.56%
wwem AR 4. Mitsubishi Electric Corp. 3.04% 9. Yamato Kogyo Co. Ltd. 2.54%
BR

Launch Date 31-03-1992 Risk Indicator’ 22.50% 5. Fanuc Ltd. 2.64%  10.Hitachi Metals Ltd. 2.42%

H £ KRB Fund Performance’

-4.61% -4.61% 0.52% -19.40% -38.53% 79.59% 14.81% 30.40% 1.98% -11.56% -33.58% 4.28% 11.95%
2.94% 4.39% -10.71% 8.19% 25.44% -1.11% -11.12% -21.84% 11.16%
> o5 3. \ou High
EEREREES Bl SRR ——y [
Hong Kong Equity Fund Risk / Return Meter* Market Forecast’ x....-gl Positive
%% B 12 Investment Objective & HE 5 i Portfolio Allocation
o RUFHERPAEARGER - * To provide medium to long term capital growth. PR e )
s DEBRAERRNBERGORE - RAZARRABRELR  « Alonger term investment for investors who are prepared to accept “a?ﬁ Utiities RYAE L‘q“'d;ty
BARBORSG A% SRR - significant fluctuations in the value of their investments in order to ~ 1:6% - 2.2%
. ETIREHEBBED IS gyg,ﬁggggﬁ%m BREREH achieve long term returns. BAREE — JR# 4 Basic Materials
L EB LA B IRHRERRRERE e The underlying investment made will be on a diversified basis, mainly in Telecommunications 5.1%
equities covering different sectors of the economy in Hong Kong and 7.8% o
other equities-related investments with similar investment objectives. BHE JH# R Consumer Goods
i Commentary Tech:ology 2.7%
o RRBUAHEESME - SRTANZE - fhoh - BAME o Political turmoil in the Middle East sparked higher oil prices, which 6:2%
R EaH  SA2REEERIANTHARE - &k cast a shadow over the equity markets during the month. In addition, ABRARER
B R B E ST the earthquake in Japan and its consequential damage leading to the Qil & Gas
severe problems at the nuclear power plants in Fukushima cast further 10.0%
° }EEEWIE*EK%(H MR - RHFERTE e uncertainty on global economic growth. Domestically, concerns about
IR BRI © inflation continued to cloud the market.
o [ PEERECIR RIS E B AR R WL o Inflation remains the focus over the coming few months as we expect
MRAZE - BMBRATSNE L - figures to peak by the end of 2011, paving the way for a less restrictive
policy environment. T -
e In the meantime, PMI numbers remain supportive of a sustainable and Industrials Financials
decent economic growth environment in China. Netting out all these 19.4% 45.0%
factors, we are of the view that markets remain biased to the upside.
H £ EH Fund Details +7(§E Top 10 Portfolio Holdings
S = . ESER 6. FRER
Ee@KGET X5 HK$71.161 E&RR HSBC Holdings PLC 8.99% Hutchison Whampoa Ltd. 437%
Fund Price (HK$/US$) (US$9.149)  Fund Descriptor 2. PETREIRT 7. RIB¥
N _ o BEES —EE Industrial & Commercial Bank of China Ltd. 5.00% Cheung Kong (Holdings) Ltd. 3.49%
HE2EEE(EEBT BEBXET) HK$73343 M7 ! 3, REERRT 8. RIEEMER
Equity Fund - Hong Kon " Chi (- 9 ’ 9
Fund Size (Million HK$/US$) (US$94.29) 9 g Kong China Construction Bank Corp. 4.71% AlA Group Ltd. 3.35%
"""" 4. RELEFAH 9. MIREE
EHAH R kigE CNOOC Ltd. 4.65% BOC Hong Kong (Holdings) Ltd. 3.32%
. . ) i 5. REBEH 10. REAHRAR
Launch Date 31-03-1992 Risk Indicator 27.46% China Mobile Ltd. 4.63% PetroChina Co. Ltd. 2.80%

H& R Fund Performance’

1.63% 1.63% 10.50%

8.89% 53.87% 611.61%

19.31%

8.84% 3541% 43.82% -50.48% 59.27% 7.35%

9.22% 25.72%

23.46%

14.21%

6.57% 20.72% 24.17% -31.42% 32.26% 10.59%
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Balanced Fund

% & B 4Z Investment Objective
o REFHERBHERRZRER -

Rk EREE
Risk / Return Meter*

To provide medium to long term capital growth.

As at March 31, 2011 @Z=Z2——%=A=+—AH

miS RS
Market Forecast’®

Tt
N/A*

I

REHE D Portfolio Allocation

BB AL TARRRE (BF - FERIN)
o ETIREBREIED AR E  K150% F90% M EEKIZEER o The underlying investment made will be on a diversified basis with International Bonds Asia Pacific Equities (ex Japan & HK)
BRRERREMENEE - around 50% to 90% of the assets invested in equities and equities- 17.4% 10.3%

o BEREMABE - PliLE  TABE  ARREMES related investments. -

e Invests in any regions such as North America, Pacific Asia, Japan, /HK7|§ ?onds B
¥ Commentary Europe etc. 1.0% Europea?{gtﬁi‘z
o ANBMERERERET  MEMSRZAETERE o Stocll<<s generally under;l)lerformeg boncésgverltheénontt. Emerging g 13.0%

ETTIE o SESRAR TG IHEAE . 8 @ market equities generally outperformed developed market equities. fnrm
i}i}émtﬁ% iﬁ@"‘ﬁxfﬁﬂfﬁéiﬁ ’E;;%“ B AARAAE Although equities have had a fairly strong performance over ng;',?/ny
EBIRIAAAERE DS - BT IR ERAREAL the last two years, underlying economic data remains relatively e
o HELRITESDIY - BLELERS - 0% subdued and Government finances remain stretched.
B T SR S S o e Valuations are generally near the middle of long-term ranges, but
BFHESE - SRR RE remain much more attractive relative to bonds. Corporate profits EBRE
o mEBRISIEE - BE e BENEAE T continue to recover, providing bottom-up support. Hong Kong Equities
BEE SR BERE  BO¥RFNERFLF  * Ourcentral assumption s that the economic recovery will continue, 23.6%
i T 5 41 ks i@‘ﬂ; though at a slower pace than over the last six months. Markets
REBBE - SRR EBREERE may move moderately higher over time, with some volatility, as EEME BARE
improved corporate profits and supportive monetary policy offset North American Equities Japan Equities
the various macroeconomic concerns. 12.9% 13.3%
H4L£EH Fund Details + K& Top 10 Portfolio Holdings
AR (S KA 1. ELER 6. FEEMH
Eﬁ;;*ﬁ(%ﬂz;xz; :‘K$$20'718) Fﬁﬁdxii . HSBC Holdings PLC 2.20% Huutchison Whampoa Ltd. 1.07%
Fund Price (HK$/US US$2.664) Fund Descriptor = 5
A o v R AR AR EE 2. RETERT 7. RIE%
/Eéé%%ﬁ—%ﬁf—m50%%90%,%%&&75?!&% Industrial & Commercial Bank of China Ltd. 1.22% Cheung Kong (Holdings) Ltd. 0.85%
EeARE(TESET EHET) HK$323.67 REBRAMNEE I 3. BB 8 RARHER
Fund Size (Million HK$/US$) (US$41.61) Mixed A.ssets Fund.- Global - Around 50% to 90% in equities China Construction Bank Corp. 1.15% AIA Group Ltd. 0.82%
and equity-related investments 4 REEEA o hiREs
=L ARiE CNOOC Ltd. 1.14% BOC Hong Kong (Holdings) Ltd. 0.81%
N 2RIR R
) ) 1 5. FEBE
Launch Date 17-05-1995 Risk Indicator 18.68% China Mobile Ltd. 113% 10, QUALCOMM Inc. 0.69%
H 4 K32 Fund Performance’
=@ FHES — =f k73 RHES JB£F Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
233% 2.33% 12.05% 5.08% 25.26% 107.18% 14.89% 7.96% 18.76% 15.87% -33.70% 28.54% 10.34%
FHRAEEE Dollar Cost Averaging Return®  EfEEHI i For illustrative purposes only
-3 =3 iE JB4 Calendar Year
G 3V 5 Years 2004 2005 2006 2007 2008 2009 2010
10.07% 20.57% 16.27% 11.45% 6.91% 10.47% 7.46% -21.71% 19.08% 10.99%
=55 A oW High
BMIREREES AR EEEE - oy AP I,
International Equity Fund Risk / Return Meter” ! Market Forecast’® “  Neutral

R & H & Investment Objective

o REFHERMERKGRIER -

o ETREBEFHED HURE - LABIBRIRE K HAh AR B R
RERE-

o RERMEAIER - flande3E - B BUM - At Gs AREES

P& Commentary

e AR ERERET - MEMIBRELZERR
BEMIS -

o HARMBAMFRRERL - BREBEESEDA
FEEEES - BT BUR AR R AL o (418 LR AT R
B BNLESFRE - CERFIFETE - X
RTS8 ©

o MEEEMBIE BELSHNELBEEAE T
BigELSm L BEKE - BEERTIRERFT
MEEBER - SEEEBGEERE -

¢ To provide medium to long term capital growth.

¢ The underlying investments made will be on a diversified basis, mainly
in international equities and other equities-related investments.

Invests in any regions such as North America, Japan, Europe, other
Pacific Asia region and Hong Kong.

Stocks generally underperformed bonds over the month. Emerging
market equities generally outperformed developed market equities.
Although equities have had a fairly strong performance over the last
two years, underlying economic data remains relatively subdued and
Government finances remain stretched. Valuations are generally near
the middle of long-term ranges, but remain much more attractive
relative to bonds. Corporate profits continue to recover, providing
bottom-up support.

Our central assumption is that the economic recovery will continue,
though at a slower pace than over the last six months. Markets may
move moderately higher over time, with some volatility, as improved
corporate profits and supportive monetary policy offset the various
macroeconomic concerns.

H4E % ¥ Fund Details

HES@EECGERT EX) HK$140.266
Fund Price (HK$/US$) (US$18.033)

HeBEB(HEET HBET)HKS1,543.07

EgmE

Fund Descriptor
BRES-B%

1. QUALCOMM Inc.

2. Moody's Corp.

Fund Size (Million HK$/USS)  (US$198.38) Equity Fund - Global 3. Pfizer Inc.
#iHAH RBIEE 4. Amazon.com Inc.
Launch Date 31-05-1982 Risk Indicator 23.77% .
5. Bank of America Corp.
H 4 &R Fund Performance’
=fiR FES i =F i3 BHES
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004
4.63% 4.63% 14.21% -4.23% 2.11% 1,302.70% 16.17%

3 Years

1 Year

14.42%

24.01%

FHRAEEER Dollar Cost Averaging Return® S I For illustrative purposes only

iF
5 Years 2004

11.29% 12.69%

& 44 2 i Portfolio Allocation

+ K& Top 10 Portfolio Holdings

mBBE TAME (BA - BERIN
Liquidity Asia Pacific (ex Japan & HK)
1.7% ‘ ‘ 11.8%
. BM
JeEM Europe
North America 26.2%
43.9%
AR EE
Japan Hong Kong
13.0% 3.4%
2.35% 6. Home Depot Inc. 1.49%
2.18% 7. Merck & Co Inc 1.42%
1.58% 8. Chevron Corp. 1.40%
1.53% 9. CBS Corp (CI B) 1.40%
1.52%  10.JPMorgan Chase & Co. 1.39%
[EF Calendar Year
2005 2006 2007 2008 2009 2010
9.60% 20.08% 5.28% -43.06% 30.14% 11.93%
S Calendar Year
2005 2006 2007 2008 2009 2010
8.36% 10.85% 0.13% -30.27% 23.23% 13.65%
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.
LEXREREES

North American Equity Fund

% & B Z Investment Objective
o REFHERBHERRZRIER -

o MTIREBERBEMD HURE WILR BB BITENBER R

MABREEARRORRERRERE -

FF5® Commentary
o BURRRM EXRK - SEMFAL LRI
BRI - A3 R RELB G -
REHR DR R -

BRYERBER REEFZSWERD -

ity
HLm iﬁﬁ*u

AT - KBS BEZIEBBTRS - ATISHRIEERA

Rk B R
Risk / Return Meter*

To provide medium to long term capital growth.

The underlying investments made will be on a diversified basis,
mainly in equities covering different sectors of the economy in North
America and other equities-related investments with similar investment
objectives.

Political unrest and a natural disaster derailed - at least temporarily — the
rally that began at the beginning of the year. A devastating earthquake and
tsunami in Japan and growing turmoil in North Africa and the Middle East all
contributed to concerns about continued global growth.

However, stronger than expected economic data from the U.S. and growing
sentiment that the impact of the earthquake on Japan would be short-lived,
renewed investors’ enthusiasm.

o Wy

wIBEA’

o EEEN
Market Forecast® " Positive
REHE D Portfolio Allocation
BHL REEE
Technology Liquidity
8.9“/0 2.80/0
BRI
Basic Materials HEMR
1.5% Consumer Goods
'7 9.9%
ARRAAR
Oil & Gas
14.1% —
HEB R
L Consumer Services

20.5%

Industrials

P EBZRRENR %maﬁfﬁiﬁ“?ﬁﬁb
H'Jmu@]ﬁgj—fm\ EANFETE - RhMAATE) EU,“I

The U.S. market has posted strong returns over the past two years as the

We expect a moderate expansion over the year, with the pace tied to
employment conditions within the U.S. Portfolio emphasis will remain on
competitively advantaged companies with global reach and the ability to
generate cash flow growth.

B -

e (o) global financial system showed signs of stabilization. With favourable liquidity
- N S, ditions prevalent and corporate profit recovery underway, equity markets
 EHEREESEEAR - RIBIEAEEBRE [0 n ; ! ;
A i N =) gun to anticipate resumption of economic growth. 2R
R MEMETRERFEEREEERSTEROR Health care Fmama\s
13.1% 21.8%

EH £ E ¥ Fund Details + K¥EE Top 10 Portfolio Holdings
ESEEGBT ET) HK$39.822 E&MEA 1. QUALCOMM Inc. 4.94% 6. Home Depot Inc. 3.14%
Fund Price (HK$/US$) (US$5.120)  Fund Descriptor X
= 2. Moody's Corp. 4.60% 7. Merck & Co Inc 2.98%
HeWEE(EEBT BEERT) HKs12527 BRER LN
Fund Size (Million HK$/US$) (US$16.11)  Eauity Fund - North America 3. Pfizer Inc. 3.33% 8. Chevron Corp. 2.95%
Hj B pateiE’ 4. Amazon.com Inc. 3.22% 9. CBS Corp (CI B) 2.94%
#H B tit:
0a. . ) ; o
Launch Date 31:03-1992 Risk Indicator 21.72% 5. Bank of America Corp. 3.19%  10.JPMorgan Chase & Co. 2.92%
H £ R’ Fund Performance’
=f@A FHES i = R EHES JE4 Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
7.58% 7.58% 17.59% 4.80% 1.31% 298.23% 14.07% 4.98% 17.12% 0.20% -39.77% 28.32% 14.45%
FHREAEEER’ Dollar Cost Averaging Return® A HIF For illustrative purposes only
—F =F hit:3 B4 Calendar Year
i SV S\EEe 2004 2005 2006 2007 2008 2009 2010
17.73% 28.72% 16.45% 11.16% 4.62% 10.96% -2.87% -28.66% 21.44% 14.25%
ok 3 =5 l High K
BNREREES BB EEEE % o A g
European Equity Fund Risk / Return Meter* “ Market Forecast® " Positive
%% B & Investment Objective REMHE DM Portfolio Allocation
o REFBHERMERKGIER - * To provide medium to long term capital growth.
o ETIREHEABRED HIREREUNCESETELNRERE o The underlying investments made will be on a diversified basis, mainly A ki
AFRLIREBRNRERBEIRERE - in equities covering different sectors of the economy in Europe and Belgl:m F'”"’Qd
other equities-related investments with similar investment objectives. 0.6% 0.3
mEEE HE
N Liquidity France
#Fam Commentary 2.2% p——————16.9%
o« BT AR T - AAH B LB R NE S EI&E% . Eurokpzan m”arkffetz fe:\ in March. Thiljapanesz ear_thquakecznitiallz lﬁ\ed Kingdom Norﬁxz
BRI E R R A 12 2 AT j2 sparked a sell-off, but losses were quickly reversed as investors deemes
; ARRRETRARERB2IER - AHHREN the extent of the damage insufficient to cause a major slowdown of ~ 34.8% 2.8%
(ES L the global economy. R F| Wt
e BEFE @ RBBH —GEREEHEE% 5 FE ¢ The resignation of the Portuguese Prime Minister, following the failure 3”;;;’ Swj;fle‘!i’g/d
NN T DTS of the parliament to pass a new round of budget cuts, significantly ~ “-570 .17
*E%*_H SHAEA RS AR R HETE increased the likelihood that Portugal would be the latest peripheral & EAT
[EREIR o euro zone member to require a bail-out. Ge‘mauny Itg\y
. g@gfmg CBUMEVB AR B L E R HBEEAEE (%n ?Jnsaggregate level tlhe fiscal geﬁc(ijt is better in Europe thaQ in ;j%%/" E%%
= % EPN 55 o L B the U.S., consumers are less geared and companies more exposed to 0
o ;JEA*E i EFEL’\Z/E\’]/%@ZT%? BES - BMAR emerging growth markets. Furthermore, European equities trade on Pomégal Irelagd
REEER  BERTIARMESRE - reasonable valuations and we believe that there are many companies Zm; % 1.4%
that offer compelling investment opportunities. A Gl
Sweden Netherlands
4.4% 3.8%
EH £ E$ Fund Details + K& Top 10 Portfolio Holdings
ES@EBGER XT) HK$48.518 E&E% 1. HSBC Holdings PLC 3.05% 6. Vodafone Group PLC 2.53%
Fund Price (HK$/US$) (US$6.238) Fund Descriptor
\ B B BEES — B 2. Roche Holding AG 2.98% 7. Total S.A. 2.52%
ERAEEERET HHRT) HK$14210 | It fond - Eurone
Fund Size (Million HK$/US$) (Uss1g27) P 3. Bayer AG 271% 8. Nestle SA. 2.49%
#H AR AREE 4. Ericsson LM Shs B 2.68% 9. Galp Energia SGPS S/A 2.48%
. ) ) o
Launch Date 31-03-1992 Risk Indicator 30.06% 5. Cairn Energy PLC 262%  10.Standard Chartered PLC 2.43%
H £ RIK? Fund Performance’
=f@A FES i =% iE BHES JE4F Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
6.48% 6.48% 12.72% -16.11% -1.15% 385.19% 21.23% 871% 29.24% 12.94% -51.78% 41.19% 4.78%
FHRAEER Dollar Cost Averaging Return®  EfFEHI i For illustrative purposes only
. =3 HE B Calendar Year
Ve Sems Ve 2004 2005 2006 2007 2008 2009 2010
14.60% 22.78% 7.87% 17.73% 7.92% 13.68% 451% -36.66% 30.22% 10.92%



EEHIEE Fund Fact Sheet
e As at March 31,2011 BE—B——&F=

b
BRES B EEEE % o aEA S
Stable Fund* Risk / Return Meter® ﬂ—. Market Forecast’ A+
R & B & Investment Objective RELHE D M Portfolio Allocation
o R AETHhHERREE « To provide relatively stable medium to long term growth”.
; S R Y S D NN A conservative investment for investors who are prepared to accept — EERE BARE
° ﬁg%ﬁgg&?#g{géﬁﬁg?’%%Tﬁﬁfgfﬁﬁfﬁﬁﬂ?ﬂﬁ?ﬂ modest fluctuations in the value of their investment in order to achieve  Hong Kong Equities Japan Equities
SRR T . . long term returns. 15.5% 7.4%
. Ei%élo%faﬁ%f}x’éﬁéjff\\&éﬁiﬁx,%ﬁ:@ﬁﬂx’é CHEEER o nvests up to 40 per cent in equities and equity-related investments, BN N
FERENES  FRERTOEMIRE - with the remaining in bonds, deposits and other investments as Europe; Equities N SR
o RERMIFBEE - PN - FAME  BAR  BUNE - I permitted. 4.4% North American Ez;w‘l;;S
RIS ARIEEE - e Invests in any region such as America, Pacific Asia, Japan, Europe, etc, : o
with a relative bias towards Hong Kong. TAERE
#Fi® Commentary (B - BBRI)

Asia Pacific Equities
(ex Japan & HK)

o AWM LB EERET  FRMISREALEBHREED Stocks generally underperformed bonds over the month. Emerging market
35 o BERRTBEMERRIEE - BB BEEIRIAMY equities generally outperformed developed market equities. Although equities

55 BUNBBURARZAL o have had a fairly strong performance over the last two years, underlying 0.7%
N » . L economic data remains relatively subdued and Government finances remain
o EEEWAREPY - BDLESRE - CEBFURE  etched ’ -

0P SRR RGE © Valuations are generally near the middle of long-term ranges, but remain Liquidity
EEERRESE  BEREHBENEAE - THEES much more attractive relative to bonds. Corporate profits continue to recover, 2.7%
AL BEKRE  BEERFIEERAFHEEBR - HE providing bottom-up support.

HRBKESRE - o Our central assumption is that the economic recovery will continue, though at o 2 [
BEEA a slower pace than over the last six months. Markets may move moderately IIJWE? | Bond Hgﬂéﬁ?
higher over time, with some volatility, as improved corporate profits and n er(r‘\a ional Bonds onn s
supportive monetary policy offset the various macroeconomic concerns. 3.2% 61.7%
H&EE ¥ Fund Details + K& Top 10 Portfolio Holdings
4 St 5 o Eill 1. Hong Kong Monetary Authority 6. Hong Kong Monetary Authority
Eﬁ{ﬁ%(,én/;’&n) HK$10.677 E&X3 . 2.64% 10/06/2019 2.43% 2.39% 20/08/2025 1.61%
Fund Price (HK$/US$) (US$N/A)  Fund Descriptor 2 T%’} O/K?S/91 Q",E’S%a'y Authority Yo 7 5‘%2 '?g?ogg/’\élg?gtary Authority o
; r 7 REES - FBRE - = : 53%
E2AREAABT BERT) HKS2238 i Flgds B 3. Cheung Kong Finance Cayman Ltd. 8. ELER
Fund Size (Million HK$/US$) (US$N/A)  Guaranteed Fund - Interest Guarantee’ 3.18% 02/05/2011 1.90% HSBC Holdings PLC 1.44%
4. Westg)ac Banking Corp. 9. Hong Kong Monetary Authority
A mEE 4.55% 22/01/2020 1.77% 2.16% 09/12/2019 1.33%
-04- i i 1 Ry R~ g 5. SPI Electricity & Gas Australla Holdings Ltd. 10. CLP Power HK Financing Mtn (Br)
Launch Date 02-04-2008 Risk Indicator TEA" N/A 21259 16/0375020 174% 2 25% 30/01/2012 S
H £ KRB Fund Performance’
=R FNES - = fit:3 BHFS [B4F Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
1.32% 1.32% 5.95% N 6.77% RN AN 10.99% 5.25%
FHRAEER’ Dollar Cost Averaging Return®  4EE I fi For illustrative purposes only
- =% R [B% Calendar Year
Ve ean 5 Years 2004 2005 2006 2007 2008 2009 2010
3.66% TEAN AN TERN AN 7.42% 3.99%

@E#gﬁ A8 ERER w;g‘L ‘.Hégh wISER’ e, RNTER

International Bond Fund Risk / Return Meter* Market Forecast® o Neutral
$2% B & Investment Objective REMHE D Portfolio Allocation
o AR EEREERENERAELNEBENER e To provide competitive overall rates of return for investors who U AE —
N . o a= i
o ETNRABEBREDHIRE WERETKEEHIA want to have a stable return. Liquidity AUD Bonds
SIARIRE AT - e The underlying investments made will be on a diversified basis, 3.6% -
o WERMIAHE - FIIEN - Boll - HE RN - mainly in international fixed income instruments or related ~ =7fi% BmE B%?é%ﬁ
investments. %Dgg/:ds 1.4%
e Invests in any regions such as America, Europe, United Kingdom s 5 2 JLES
i o CAD Bonds
and Asia. %Ggusonds . 4.3%
F¥#R Commentary RS 4 R
« ANTEZ LML PELTE  BASASLAMERKHERK  © The month of March served as a reminder of the impact that non-financial g gonds Bonuds
HAGIE RIBR AR fﬁﬁ’]i/‘(iﬁ ez events can have on markets. While the primary focus is of course on the 5 2%, 0.7%
5 BT MR i ek human impact of the series of tragedies in Japan, there will also be massive Zﬂ._F# FEEEES
o BEBRIUKAENES —FIE CEETREEERHES economic impacts playing out over the coming years that also need to be Nzgl?bnds DKK Bonds
458 L7t - %%%EU%@%&%@@M? ' ERRATRE S R CDonS'_‘:e’ed' the details of the establishment of . z_o%ﬂ &9.16‘;:
T R 1 o * Despite some progress on e getalls Of e establisnment of a permanen £ (= ¥ %) 7]:%
EEWREEDIEE _ financial bailout vehicle, yields in peripheral euro zone nations continued to ﬂ%ﬁ&%gﬂﬁ&% A EUR BoEnds
o EHIZSHNRAANESEN L XFREERBERBGE B move higher. The upcomin? election of a new government there has made it 5 o/, A 20.9%
BARKRHAS KR ELERERANESNRREFRBEERE 5 quite possible that Portugal will join Greece and Ireland as nations that have EERTRREL HEEL
WA EREETAS - AR E LG EE - received bailout funding. MXN Bon/\s GBP Bonds
* We anticipate that yields will continue to move higher over the longer term. .49, 6.0%
Spread product overall has performed extremely well over the last year, and HE g% HEEES
in the coming months we expect the divergence in performance of high- KRWEonds IDR Bonds
yield debt versus investment-grade debt to continue as high-yield debt 1.2% X LA
outperforms while investment-grade debt lags behind. BEEE Eﬂrrgtu*%
JPY Bonds INR Bonds
23.6% 0.9%
& & # Fund Details i o ortfolio Holdings
EH$E ¥ Fund Detail + K& Top 10 Portfolio Holding
St — = % T 1. Government of Japan 6. Government of France
ESMEH(EL R HK$22.005 E&RHE 1.8% 20/09/2030 2.62% 4.25% 25/10/2018 1.70%
Fund Price (HK$/US$) (US$2.829)  Fund Descriptor 2. Government of Japan 7. Government of The Netherlands
B e _ EEEe B 1.1% 20/06/2020 2.14% 4.5% 15/07/2017 1.59%
ESREB(EREL HERT) HKS277.41 1 = 3. Government of United Kingdom 8. Government of Belgium
Fund Size (Million HK$/US$) (US$35.67) Bond Fund - Global 8.0% 07/06/2021 2.04% 3.5% 28/03/2015 1.43%
R E 4. Government of United Kingdom 9. Goldman Sachs Group, Inc.
A RBIER 5.0% 07/03/2025 1.83% 2.11% 28/12/2016 1.36%
Launch Date 17-05-1995  Risk Indicator' 8.85% 5. Government of Germany 10. Westpac Banking Corp.
4.25% 04/07/2018 1.80% 1.63% 27/01/2017 1.33%
H £ K3 Fund Performance’
=fiA FNES —£ =£ iE BHES B Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
1.13% 1.13% 8.99% 12.86% 43.06% 120.06% 8.85% -8.30% 5.84% 9.70% 6.22% 6.60% 7.14%
FHRAEER Dollar Cost Averaging Return®  EAEE I For illustrative purposes only
- =% iE JEF Calendar Year
e eEE N 2004 2005 2006 2007 2008 2009 2010

4.44% 11.74% 19.80% 8.39% -4.24% 2.81% 6.72% 3.55% 5.20% 5.04%
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BESRBELS(BIRER)™ B E 4

31,2011 BE=

B t=H =1~ H

## ~. il o
Capital Guarantee Fund (HK$ & US$) Risk / Return Meter* Market Forecast® N/A*
2% B 4Z Investment Objective "RE#HE D Portfolio Allocation
o RESBREDHIRE UEBTR/AERETRZSMIA e Itis intended that the investments made will be on a diversified 55 HKD
BE-e basis, mainly in Hong Kong Dollar and/or international fixed income T
. instruments. EhE
.« EERBEEMAENTEEER BE - RREABHRE i
T E M IRE o e The assets of Capital Guarantee Fund may also include deposits, 4.6%
equities, equities-related investments and other permitted :
investments.
FF3% Commentary BILES
BILE
o EHFHEGEAES ANLE LS c BAKME /B o US. Treasury bond yields were generally traded in a volatile manner HKD Bonds
> s oh ey PRI in the month of March 2011. Japan’s tragic earthquake, tsunami 95.4%
*::%%EXHE%Bm I *Xf%nikﬁﬂ& ks and nuclear threat dominated the headlines in the earlier part of the
BEFEBEEEFER  Z855 K- month. The market was basically in risk-off mode, which created a safe
N o, haven bid for U.S. Treasuries, with yield falling to low levels.
© M DSMIERARSBBALI  REESHD - * However, as the market settled doyvvn it sawgy\elds ending the month
b & 5 ) " h ;
XEE AR AT ﬁﬂ” [EEZAUIEP S slightly higher, with a flattening bias. The market continues to see
BIR - MBLEENN - ——F L EFRALEEL improvement in economic data coming from the U.S. and there is a _
AR A 4 G 1 B o case of when the Fed should take steps to bring interest rates back to Z7L USD
KRS higher levels to avoid inflation in the long run. The market generally s
o BT THBARERSZ T 2EEEHEFHEE expects the normalization process to begin in the first half of 2012 in Gfﬁfwé
N order to safeguard the economy back to a sustainable recovery.
AN REDAE - 9 om _ v 2.8%
* Generally, issuance activities were slow during March, as many
participants preferred to stay on the sidelines, given the number of
uncertainties in the market.
EEH
USD Bonds
= 97.2%
H £ E ! Fund Details
EsEEE(AREL) EcEEBE(EBERL)
Fund Size (Million HK$) HK$2,643.78  Fund Size (Million US$) US$22.98
+ K& Top 10 Portfolio Holdings (%EUSD) 'I'j(ﬁE Top 10 Portfolio Holdings (38 JtHKD)
1. Government of The United States 6. Singapore Telecommunications Ltd. . Hong Kong Monetary Authority 6. Commonwealth Bank of Australia
of America 1.25% 31/08/2015 16.43% 6.375% 01/12/2011 6.74% 4.4% 22/08/2013 10.99% EMTN 2.18% 30/01/2012 3.07%
2. European Investment Bank 7. Government of The United States . Hong Kong Monetary Authority 7. Kowloon Canton Railway Corp.
3.0% 08/04/2014 13.63% of America 2.75% 31/10/2013 4.54% 3.12% 25/11/2011 5.18% Ser Mtn 3.50% 29/04/2019 2.96%
3. Hutchison Whampoa International 8. The Hong Kong Mortgage Corp. Ltd. . Royal Bank of Canada EMTN 8. HYSAN (MTN) LTD EMTN
6.25% 24/01/2014 9.62% 3.5% 04/08/2014 4.51% 2.685% 15/04/2012 4.63% 5.25% 11/08/2015 2.47%
4. Petronas Capital Ltd. 9. Bank of England . Hong Kong Monetary Authority 9. Societe Nationale Des Chemins De
7.0% 22/05/2012 9.27% 2.375% 19/03/2012 4.43% 3.93% 26/08/2011 4.42% Fer Belges 2.59% 16/10/2014 2.32%
5. Goldman Sachs Group, Inc. 10. Government of The United States . Hong Kong Monetary Authority 10. Commonwealth Bank of Australia
3.25% 15/06/2012 8.99% of America 1.875% 28/02/2014 4.43% 1.61% 10/12/2018 4.25% 2.13% 20/01/2012 2.29%
FIFE A Interest Rate Declared
@ﬁ 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992
BTALRE =
%Eéﬁg&%ﬁi;ﬂgﬁg 2.00% 2.00% 2.00% 2.70% 2.50% 1.25% 1.25% 1.25% 2.00% 5.00% 6.25% 7.50% 8.25% 2.50% 8.00% 7.50% 5.00% 8.50% 7.25%
iﬁéﬁﬁ?ié%%;a(f$) 2.75% 2.75% 2.00% 2.70% 2.50% 1.25% 0.75% 1.00% 1.50% 3.50% 6.25% 5.25% 5.25% 5.00% 7.00% 6.50% 5.00% 7.50% 7.25%
* HEEFNERMNEREREFN ARG ENRELE)

* Actual interest rate of the relevant calendar year is declared in January of the following calender year (net of management fees)

BRRR « RHEEER(BB)ARARRBEESERER
Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited
| RRIEERNEEEEERTR  BERRBEBE=FZRARREE - WERS/BEREL - —MBRH - FEEREEZHERA - EENRREBOEEEERS -
The Risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.
? ESREARNBTMSEUEEFEBNE - YEHRMEKRE -
Fund performance is calculated on the basis of NAV (net asset value)-to-NAV in Hong Kong Dollar, and is net of all charges.
ORISR ESCERUEETISELAR—FEZRE - HEAETR
For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

T A 8EE Very Negative ‘ +HEEFEA Very Positive
¢ RAE »/@%&#eﬁﬁﬁ?ﬁ@ﬁﬁ/%#f P NREERK R ESRBE/EREE - Tﬁ\JlﬁgﬁthTxﬁﬁf‘W% PEIEIENNRKREE

Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each fund has an
assigned colour in the meter with the respective investment objectives as follows:

BETEA Negative 7788 Neutral EEFEA Positive

BRI M6 BER & . e .
Conservative/Low Very Aggllf_e]ssive/High RF/EE - ERERT - EE%S}Z&%E@/J\%EEE . .
X Conservative/Blue - seeks to provide small short term growth with low risk exposure
oW High

Rig/ge - EEEZFERT - EESRPERANER

Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
BEEE-ETERART  EESKPERANERER

Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure
EWAE -ERRRT - BESKPERMIRBNEATE R

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure

ERVERAE - EARRR T - EESREINEASER

Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

ZHRB/EIRIEFECRRNEE DERNEREEANSERR - BEETEAERFIREEENERLE BEEERIEAH - BEMSBANRIRENTISEE - HEANTFE
BRKERRTRRR/ERIZE N —MREE

The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
weightings, breadth and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division of
risk/return profiles.

BB R iE 8
Risk/Return Meter
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BEBDHRABEERTHYS  RECSEEERE - —R s - ERRERRYE - IERENERGES - B/ ERK/EREEKER - RANRTEARBIEEEE KR
EefERES  EARRETERRRENEERS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the
greater risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates
to a greater extent than a fund with lower risk.

BaREBROESRETERA - REME - REXKSERNESHAERELRES -

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

fﬂﬂﬁﬁ/@ﬁﬂaﬂu&@%fﬂﬁF B(BB)BRARNEEMES 2FE - ZAIRR/EREET TR —BMBEIE - TTEKREAREEZEMESHRE « HEEAFIER/ER
EERH2Z - WAERAREBERERAZ AR EEZZERESNRE - CEZBATENIBER - AP e RS ERERIEAREZEM I BOEMRLESE -

The Manulife Risk/Return Meter represents only the views of Manulife Asset Management (Hong Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial

tool and shall not be relied upon to make any investment decisions and selection of funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent

professional advice. Manulife does not provide advice regarding appropriate investment allocations and selection of funds. You should seek independent professional financial advice. We are

not responsible for any loss occasioned as a result of relying on such information as investment advice.

* PHRAEERNEREREEHARSREEFENRARESEGE  HERESARE ARSI ATERER—EeN NEREASBR(BEUAEFE)BAESES BN -
BRECBAISHNEEERRAEG ARFNEE  MEREEFENBEEERNMBENES BUEHTUZPIREE —EAX S BNELER (BB EEFE)MEH « THRAKE
2 2REEREGFEFHRRGREAES S - REREERGIAL - ARTR : BE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price
(NAV per unit) on the last trading day of such period. The cumulative and annualized returns of Dollar Cost Averaging are provided for reference, and the figures are for
illustrative purposes only. Source: Morningstar.

+ BAERARESEATRERREATSEENRGIES - HEHAEL B IZEEMTISTEA - BREETETEERR, /ERRA
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are
advised to regularly review their own risk/return profiles.

A BRRERHES ERES / BEESZAFMNRARNESRERFERRM  H=FNRRRERESERES L= FRIHE -
The 5 years performance of China Value Fund/Aggressive Fund/Stable Fund will be available 5 years after the launch date; the 3 years performance and Risk indicator will
be available 3 years after the launch date.

* RERNES GERES FBRES UERARNBTESEEMAMRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# ZRIASRR(BER)ERADARRESHREA - BARENEHZNELBAMANTRRFEENE - FERFOREBRERT - 1. KERE+R5RE B ANEFERE TR RKIE

o2 BEEFMH  REZAFEAESEEATHRENR  IRBRAAITESN  kTEXRETRES - AAUENSRE - EEBEREFHZAHEEHR - ARKE AT A LEESE
EBERDORER - BRREFE - F2HEN(ER) REeRaE -
Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month. The guarantee is subject to 1. The
contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined events: members must hold their investment in this Fund to retirement
at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the occurrence of the pre-determined events is fully exposed to fluctuation
in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.
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The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International)
Limited, at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to
provide such declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.
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WARNING: Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment involves risks. Please
refer to the ManuFlex (MIL) Proposal for details and charges of the Scheme. No information contained in this publication should be relied upon as investment
advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit prices declared are net of
investment management fees and other charges.
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing
purpose by writing to our Privacy Officer at 22/F, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service
Hotline at 2108 1188.
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This Monthly Fund Summary provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at
2108 1388.
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