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Important to note (to employers and/or employees, whichever is applicable):

account your circumstances.

e You should consider your own risk tolerance level and financial circumstances before making any
investment choices. When, in your selection of funds, you are in doubt as to whether a certain fund
is suitable for you (including whether it is consistent with your investment objectives), you should
seek financial and/or professional advice and choose the funds most suitable for you taking into

All the investment funds under this scheme are in the form of insurance policies provided by Manulife
(International) Limited. Your investments in the investment funds under this scheme are therefore

subject to the credit risks of Manulife (International) Limited.

qualifying conditions.

relevant Proposal.

Fund Fact Sheet

ORSO

Manulife (International) Limited is the guarantor of Capital Guaranteed Fund ( “CGF"). Your
investment in CGF is therefore subject to the credit risks of Manulife (International) Limited. Please
refer to investment policies of CGF of the Proposal for details of the guarantee features and

¢ You should not make your investment decision based on this document alone and should read the
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China Value Fund* Risk / Return Meter® Market Forecast® Neutral

R & B Investment Objective REHE 2 Portfolio Allocation

o RUPHERANEANGER - e To provide medium to long term capital growth.

o« WARTBEATMELT S Em(AMRER) RN Ams  * Invests on a diversified basis mainly in shares of companies covering fpsg Ae
REME(BIEPEARLINE  BERAE)EEAEREE different sectors of the economy in the Greater China region, including Health Care Cash
ﬁ?ﬁﬂﬁ’ﬂ%iﬁﬁ%ﬂﬂﬁ%ﬁ/: . People’s Republic of China, Hong Kong and Taiwan, and which are 2.0% 6.0%

listed on any stock exchange as permitted and which have a value or ;
growth proposition. AR

o Basic Materials

FF3® Commentary 20.0%

o« LEABRBEEREZSTEARNES R EEREATEBENEA ¢ In June, markets plummeted on a nu_mber of global macro f_actors. THREE EBEe
BE . SRR ST E+—BSAI55.2% & In China, currently the greatest fear is weaker growth. Official PMI Telecommunications Consumer Goods

BYE AR ZES0.9%  THE A ERTFINGETER  EILRR R
AEEEEMUEREZFEMES% RRFRKE
TEHEREBATE R BRIE  MEABRBRATS
A B B AS & FIETAL T

slowed further to 50.9% in June, a trend down from its peak in
November 2009 at 55.2%, surprising markets with weaker-than-
expected industrial production figure. Weaker growth coincided well
with the monetary tightening stance, as M2 growth in May moderated
to 15.1% year-on-year.

While the portfolio manager does not anticipate the authorities to

3.0% 18.0%

B HBRBE
Technology Consumer Services
7.0% 9.0%

o BENS TG BEEARNNTEARROTE SHEAEK adopt a significant loosening stance in the immediate future, it is o8
Bk BAE=F ARADBEEEENTEERAE- clear that growth prospects are part of the consideration and policy Financials
BRI e EMEERS BFFEARATHE BEAFBE ch;\osen"rl? T.Ctlons VY'” ge a .lp.OS':“.’e lga;a;lys](tzsr SttOCk markei(tsi Iback 22.0%

A U e - L ytepseepnasae © The portfolio remained resilient in light of the strong market pull-bac| N .
MO ERIGRIEE - BRRREEHREA ERERRRN and the firm’s value-based approach helped to minimize the impact gl"?éi%i Indusirial
R on the portfolio. Going into the third quarter, the portfolio manager o neusias
anticipates many investors will re-focus on fundamentals. With 7.0% 6.0%
attractive valuations and slightly dampened earnings expectations, the
portfolio manager believes companies that exceed expectations will
have significant upside. This is a good environment for stock pickers to
operate in as performance divergence is likely to be elevated.
HLEH Fund Details + K& E Top 10 Portfolio Holdings
= - 1. ERHE 6. RETIERT
ELEHRGEBRTET) HK$12.152 E&EH Brilliance China Automotive Holdings Ltd. ~ 8.40% Industrial & Commercial Bank of China Ltd. 3.20%
Fund Price (HK$/US$) (US$N/A) - Fund Descriptor 2. fBRHE 7. PEERRT
o - Evergrande Real Estate Group Ltd. 5.50% a Construction Bank Corp 3.10%
HeWEE(EEBT HEET) HKI683.13 BREEL AT 3 hE 8. hERMES
Fund Size (Million HK$/US$) (US$N/A)  Equity Fund - Greater China 4.40% PetroChina Co Ltd. 3.00%
- | 4. PEISERR 9. BT : _
HHBAH RAkEE China Shenhua Energy Co Ltd. 4.30% Kingboard Chemical Holdings Ltd. 2.90%
-04- i i 1 9 5. BR% 10. BEMF
Launch Date 02:04-2008 Risk Indicator 24'20'@ China Vanke Co Ltd. 3.30% Zhaojin Mining Industry Co Ltd. 2.40%

H £ KRB Fund Performance’

-1.43% 0.10% 22.34%

32.68% TERANAN 21.52%

TER VA -36.95%A  64.87% 16.79%

4.58%

#E &8 ®#8 ® 8

35.72%

TERN AN

E 2 W

TER VA -21.89%M 35.82% 15.05%

Employee Benefits Provider of Choice
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Aggressive Fund* Risk / Return Meter* Market Forecast® N/A*
23 B £E Investment Objective R &4 & 7 Portfolio Allocation
o IBHEHIMERILE o ¢ To provide long term capital growth.
o TEMBIRENRERERSEENIRE - * Mainly invests in equities and equity-related investments indirectly. B ES RBEE
o WENMEMIBE - FImEN « SAME - BA BN - 36 © Invests in any region such as America, Pacific Asia, Japan, Europe International Bonds Liquidity
A E R AR EEE LS AR o etc, with a relative bias towards Hong Kong and Pacific Asia region 1.9% 4.7%
markets. iﬁ?ﬂé#d BABER
s HKD Bonds (B~ FERIN
aT&m Commentary 1.1% A5|a Pacific Equities

o R AR SIEBUAE TR E - BT ENRA
0.7% + MEMHRFE ERE AR EETS - BRCATH
BT EEUARITA R % ©

o BARTIBEMFRIVER - BEEBEERBRDARE

I8 - BT B AR AL - &8 EEMTRAPAS

BNRESRS] - EEAFUSEITE - FRTRE

EEERRGE - BXREHBENEAE - 51K

BAELE - BERE  BOEBMUERFFEESH

R BEHTBEEEE

Equities, as measured by the MSCI World Index in U.S. dollars,
rallied by 0.7% over the quarter. Emerging market equities generally
underperformed developed market equities, as the MSCI Emerging
Markets index dropped by 1% measured in U.S. dollars.

Although equities have had a fairly strong performance over the last
two years, underlying economic data remains relatively subdued and
Government finances remain stretched. Valuations are generally near the
middle of long-term ranges, but remain much more attractive relative
to bonds. Corporate profits continue to recover, providing bottom-up
support.

Our central assumption is that the economic recovery will continue,

JEMBRE
North American
Equities

17.0%

(ex Japan & HK)
L 1329

BOMBRR
European Equities
18.2%

though at a slower pace than over the last six months. Markets may BARR AR
move moderately higher over time, with some volatility, as improved ~ apan Equities Hong Kong Equities
corporate profits and supportive monetary policy offset the various ~ 16.2% 27.7%
macroeconomic concerns.
i und Details i 0 ortfolio Holdings
H £ E$ Fund Detail + K& E Top 10 Portfolio Holding
ELEROGERT £ HK$9.905 E&EH 1. HSBC Holdings PLC 2.05% 6. QUALCOMM Inc. 0.94%
Fund Price (HK$/US$) (Usny/a) - Fund Descriptor
"""" REBERES B BETERENRER 2. Industrial & Commercial Bank of China Ltd. 1.50% 7. China Construction Bank 0.91%
ESEEE(EEBT HEXET) HK$3238 KEAEMKE
Fund Size (Million HK$/US$) (USSN/A) Mixed Assets Fund - Global - Mainly in equities and 3. Hutchison Whampoa Ltd. 1.24% 8. Ping An Insurance (Group) Co. of China Ltd. 0.79%
"""" equity-related investments
HHAH RAgeE T 4. Cheung Kong (Holdings) Ltd. 0.96% 9. China Shenhua Energy Co. Ltd. 0.76%
on ) ) ; .
Launch Date 02:04-2008 _ Risk Indicator 22.06% 5. China Mobile Ltd. 0.95%  10.BHP Billiton Ltd. 0.74%

H £ KRB Fund Performance’

-0.39% 2.32% 24.47%

4.01% TERN VAN -0.95%

TS8R NA -36.78%A  37.38% 11.46%

682% 2381% RN NAN R NA BN 2446%  1289%
== A \ov High
TAREREES T s ¥ o A EERA
Pacific Asian Equity Fund Risk / Return Meter* Market Forecast’® Positive
& B2 Investment Objective * To provide medium to long term capital growth. REME S Portfolio Allocation
o BEOEBEREHARNZLE - * Along term investment for investors who are prepared to accept significant L Hip
o PABAEHRBRESHNIEE  NEEAELEEENESELE fluctuations in the value of their investments in order to achieve long term Taiwan Others
DNERAEEREIER o returns. 12.6% 4.5%
o HTRAEE BY D HIRARSATIE(RERAAR)& T * The underlying investment made will be on a diversified basis, mainly in FEEE
LORER A RERERE AT equities covering different sectors of the Asia Pacific markets (excluding s Liquidity
B E : Japanese companies) and other equities-related investments. Singapore 3.9%
sF:® Commentary 4.5% -
o BUNTEREEMBERES2HRHMTE - TAMBNE-F o Asia-Pacific markets maintained their volatile nature during the Australia
MSREE o o) - TR0 Bl A U B S 2 A e 1 second quarter oé the year,has the| og%oing_sovereil?n creddi}j_is_sues”in 19.8%
£ FEER BRI aEN TRRES - 2T Europe continued to weigh on global equity markets. Additionally, AT
=0 =) A i concerns over slowing growth in the Chinese economy on the A
[%E A &ﬁfl”g%ﬁﬁ‘&g BABETENFNE back of continued tightening, as well as uncertainty over the end Malaysia
EBERFITRA - of the U.S. quantitative easing, all weighed on markets. Oil and 3.8%
s BATMBNEENREETEKTE  BRARER_-_ZST+F commodity prices were also volatile, and several markets in the
S o MR T ET EET - region witnessed negative earnings revisions during the quarter. - @
; ) h B i
. BRIREE ABRMEE R Ee RREN SRRy ° Regional markets continue to trade moderately above their long- p China
= - oo term average levels, although still well below the peak levels seen orea
28 BERRBARDRAERERE - in 2007. We see upside for Asian equities for the remainder of the 17.9% 12.4%
year. N EE
e Equities have largely priced in concerns regarding inflation, a mid- India Hong Kong
cycle slowdown and China’s tightening. We believe that over the 8.5% 12.1%

next couple of months, equities can stage a meaningful rebound.

H £ E ¥ Fund Details

+ K& Top 10 Portfolio Holdings

HEMEGER =T HK$34.105 B&RH ) 1. BHP Billiton Ltd. 4.18% 6. Taiwan Semiconductor Manufacturing Co. Ltd. 1.68%
Fund Price (HK$/US$) (Us$4.383) Fund Descriptor
BEEE-TK 2. Commonwealth Bank of Australia 291% 7. Industrial & Commercial Bank of China Ltd. 1.30%
ESHEEEEBT HEXT) HK$605.61 EquityFund - Pacific Asa
Fund Size (Million HK$/US$) (US$77.83) 3. Samsung Electronics Co. Ltd. 233% 8. KiaMotors Corp. 1.27%
WHAS ARigE 4. Australia & New Zealand Banking Group Ltd. 1.84% 9. Keppel Corp. Ltd. 1.13%
3. . . 1 o
Launch Date 31031992 Risk Indicator 2817% 5. HSBC Holdings PLC 1.77%  10.Hutchison Whampoa Ltd. 1.08%

H & RW? Fund Performance’

0.14% 2.40% 30.76%

13.95% 54.38% 241.05% 16.96%

18.76% 25.38% 33.99% -50.03% 65.48% 15.36%

8.88% 36.68%

29.88% 12.65%

13.18% 15.46% 15.37% -34.13% 38.57% 17.35%



ELHEE Fund Fact Sheet
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HARERERES T . - oy R FERA
Japan Equity Fund Risk / Return Meter* Market Forecast’ Positive
% ¥& B 1Z Investment Objective REHE 2 Portfolio Allocation
o RUHHERPERKGFIER - « To provide medium to long term capital growth.
o PEREEMRPBRENIIZE  XBEBEARREBELIREAR o Alonger term investment for investors who are prepared to accept significant DREX - RiE
KRB R AEE RAIEIR fluctuations in the value of their investments in order to achieve long term returns. Utilities Basic Materials
o METREBEHKS ’éﬂ}xéﬁ"ﬁ$@ﬁ%i§ﬁ¥mﬁﬁn—&ﬁmﬂ  The underlying investments made will be on a diversified basis, mainly 0.9% 7.0%
HRELEE BB RARRE in equities covering different sectors of the economy in Japan and other BHREE
equities-related investments with similar investment objectives. Telecommunications —
ﬁaﬁ Commentary 6.5% - 1 Consumer/Gool:ius
e AARFH AMERBEREMEW - STHMNIN AL The market fell in April on concerns regarding the impact of the Great B 20.1%
o IgE e T i o . Eastern Japan Earthquake and the Fukushima Nuclear Plant accident. Technolor
# o EREEEWDRERE - HEHTIHE The market then rose on news that the production recovery from the 5.3% 4

o HEBRLE FEEGKLIEARRERNESHE £ earthquake damage has been smooth.
TERAARERARTE  REEK FEEHER However, the market started to fall from mid-May to mid-June, reflecting

concerns regarding the U.S. economy, financial problems in Greece and a
RELRFRBB  MERERLET TS TB7BE slowdown in emerging economies. The market then rallied towards the I

FHo end of the quarter on expectation that Greece’s austerity plan would be Industrials
HELHIE TS BT EELEE KRS HRTIEE A approved and as the yen weakened against the U.S. dollar. 36.5%

o A 5 W) usy . By The market sell-off following the earthquake has put the Japanese market
WE|7 o ERREFRMERREEEDHIGRFA - B A at compelling valuation levels relative to its history and global peers against

BERY%E
Consumer Services
3.4%

REAALAEHEHABINEKEEEERNHRME - every single valuation yardstick. Given the prospective surge in profit growth repEE Ex
and production activities towards FY2012, we regard the current timing Health Care Financials
as a timely opportunity to bottom-fish very good blue chips with growth 4.2% 16.1%
potential and high exposure to abroad. &7 e
H 2% ¥ Fund Details + K& E Top 10 Portfolio Holdings
HeERGEREx) HK$18.160 E&EHH 1. Hitachi Ltd. 3.53% 6. Mitsubishi Corp. 2.65%
Fund Price (HK$/US 2.334) Fund Descriptor
und Price (HK$/US$) (US$2.334 ) H;;Egﬁ :m 2. Honda Motor Co. Ltd. 3.28% 7. Mitsubishi UFJ Financial Group Inc. ~ 2.60%
HeUEE(EBET BEBET) HK51.31 Br=E—
f 3. Toyota Motor Corp. 2.99% b L .38Y
Fund Size (Million HK$/USS)  (Us$6.59) EQuityFund -Japan e ¢ 8 Softhank Corp 2.38%
A AR 4. Mitsubishi Electric Corp. 2.88% 9. Hitachi Metals Ltd. 2.37%
BR
Launch Date 31-03-1992  Risk Indicator’ 21.43% 5. Fanuc Corp. 2.81%  10.ltochu Corp. 2.26%

H £ KRB Fund Performance’

1.12% -3.54% 12.93% -20.86% -34.10% 81.60% 14.81% 30.40% 1.98% -11.56% -33.58% 4.28% 11.95%
3.26% 7.58% -7.80% 8.19% 25.44% -1.11% -11.12% -21.84% 8.44 11.16%

EEREREES Rk B wh B EmE

Hong Kong Equity Fund Risk / Return Meter* Market Forecast® - Positive

& B Investment Objective B4 4 2 i Portfolio Allocation

o REFHERPERKGFER * To provide medium to long term capital growth. P e

s DEBRAERRNBERGORE - RAZARRABRELR  « Alonger term investment for investors who are prepared to accept aﬁi¥ ”I‘_“?Ju%%
BARBRRAEE KRB R o significant fluctuations in the value of their investments in order to 2.6% 3q 50/y

o IETREEBEES ﬂ&éﬂ?zﬁ%‘%ﬁ%ﬁﬁ%ﬂ’]ﬂﬁx&ﬁi achieve long term returns. o J?M#:
L EB LA B IRHRERRRERE e The underlying investment made will be on a diversified basis, mainly in o

equities covering different sectors of the economy in Hong Kong and Basic Materials

. 0,
N other equities-related investments with similar investment objectives. BARBEE — 5.2%
¥ Commenta ry Telecommunications wES

0,
o SEIREE - PEERE - o0 EBOMEREBREE - 2% e Concerns with inflation and a slowing economy in China combined %gln Consumer Goonds
RAARNEBAKIBREE - with sovgreign debt issues in Europe precipitated a sharp correction in Technology . ,ﬁelgg
o EREHPREN B - EE FRREEENE - Em  marketsin Mayand June. 4.6% ConsumarSemms
TS SRS TEE o * We expect volatility to persist in the near term, but market outlook . X o
gﬁﬁ;;ﬁﬂ&f%*?{%ﬁ‘jﬁ% Bl AR RS should turn positive towards Q4, as we expect the concerns cited gl@%i%ﬁ 3.1%
° AL = RAER above to be alleviated. o
IRBRIEST - MR RRLDARS © e The fund adopts a more neutral and balanced approach in the near 7.6%
term, but maintains meaningful exposure to individual stocks, which
we think will perform well beyond the near-term volatility.
Ix a1l
Industrials Financials
17.4% 42.5%
H £ EH Fund Details +7(§E Top 10 Portfolio Holdings
= = . ESER 6. EGRRIRTT
Ee@KGET X5 HK$68.744 E&RA HSBC Holdings PLC 6.90% China Construction Bank 3.07%
Fund Price (HK$/US$) (US$8.835)  Fund Descriptor 2. RETHEE . . 7. REFRER .
_ _ BEES —EE Industrial & Commercial Bank of China Ltd. 5.05% Ping An Insurance (Group) Co. of China Ltd. 2.67%
HEeEEE(EEBT BHBXET) HK$75030 M7 ! 3, MEER 8. rEEELLE
Fund Size (Million HK$/US$) (Us$96.42) Fauity Fund - Hong Kong Hutchison Whampoa Ltd. 4.19% China Shenhua Energy Co. Ltd. 2.57%
"""" 4. RIEE 9. HIREE
wHAEH EEE Cheung Kong (Holdings) Ltd. 3.24% BOC Hong Kong (Holdings) Ltd. 2.44%
N2 : : i 5. PEBE 10. PEIAMAAR,
Launch Date 31:03-1992 Risk Indicator .23.35% China Mobile Ltd. 321% PetroChina Co. Ltd. 2.40%

H& R Fund Performance’

-1.83% 16.66% 7.65% 47.06% 587.44% 19.31% 8.84% 3541% 43.82% -50.48% 59.27% 7.35%

1.80% 21.24% 16.73% 14.21% 6.57% 20.72% 24.17% -31.42% 32.26% 10.59%



E L Fund Fact Sheet

Balanced Fund

% & B 4Z Investment Objective
o REFHERBHERRZRER -

Rk EREE
Risk / Return Meter*

* To provide medium to long term capital growth.

As at June 30, 2011 BZE=Z——FXA=1+H

\ow High 5
3 & DiE=siob] @At
— ! . Market Forecast’® N/A*

REHE D Portfolio Allocation

: s 5 5 A ) R o BIpR{ES TARRRE (BF - FERIN)
. ﬁ??ﬁﬁﬁﬁﬁf’ﬁﬁ%ﬁﬁﬁ CHIS0%ZE0% N EEEER o The underlying investment made will be on a diversified basis with InteTmat\ona\ Bonds Asia Pacific Equities (ex Japan & HK)
B R AR RERNRE - around 50% to 90% of the assets invested in equities and equities- 18.4% 10.2%
o WEREIE - FlIntsE  SAME  ARREMNE related investments. I
e Invests in any regions such as North America, Pacific Asia, Japan, /HK7|§ ?onds .
P35 Commentary Europe etc. 1.0% Europeaﬂ/gtﬁi‘z
o ER AR RIEHUAETTDAE - BMERZF o Equities, as measured by the MSCI World Index in U.S. dollars, EAE 13.4%
0.7% @ FETIBRE LR REEETIS - ERTAFEF rallied by 0.7% over the quarter. Emerging market equities generally I/_’l‘” Gidit
TSI EUAE T 1% © underperformed developed market equities, as the MSCI Emerging 7q60/y
A, 18 . T Markets index dropped by 1% measured in U.S. dollars. oo
o BABMELMEXAEE - BARBTCEBRN AL e Although equities have had a fairly strong performance over the last two
RIS - B ERAR A, - ISR RGT Y e i Y e o
53« B TR AR =B E R AL years, underlying economic data remains relatively subdued and Government
B3 o (PERFIFEITHE - IFRTRE - inanc i i i - g
BIERESHRS| - DERFIFHE finances remain stretched. Valuations are generally near the middle of long EHBRE
o sUmIEER L E AR EBENERE - TIEE term ranges, but remain much more attractive relative to bonds. Corporate Hong Kong Equities
FBER L BERE  BOEEFINERIFNEER profits continue to recover, providing bottom-up support. 22.2%
& IS RBCEERE - e Our central assumption is that the economic recovery will continue,
though at a slower pace than over the last six months. Markets may move EEMBE BAKRE
moderately higher over time, with some volatility, as improved corporate North American Equities Japan Equities
profits and supportive monetary policy offset the various macroeconomic 14.0% 13.2%
concerns.
H4L£EH Fund Details + K& Top 10 Portfolio Holdings
wiE (T S E T R
EefiEGER Rn) HK$20.770 S22 1. HSBC Holdings PLC 164% 6. China Mobile Ltd. 0.76%
Fund Price (HK$/US$) (US$2.669) Fund Descriptor
iEéﬁ&%ﬁ—ﬁ%ﬁ:—#@50%%90%:%%&@5@%{% 2. Industrial & Commercial Bank of China Ltd. 1.20% 7. China Construction Bank 0.73%
EeABE(TESET EHET) HK$33250 REBERAMOEE o
Fund Size (Million HK$/US$) (US$42.73) M'zed A_Stsets‘ﬂtm:_'G‘Otba"tAm“”d 50% to 90% in equities 3. Hutchison Whampoa Ltd. 0.99% 8. Ping An Insurance (Group) Co. of China Ltd. 0.63%
and equity-related investments
A AR 4. QUALCOMM Inc. 0.78% 9. China Shenhua Energy Co. Ltd. 0.61%
N IR
) : .
Launch Date 17:05-1995  Risk Indicator 18.12% 5. Cheung Kong (Holdings) Ltd. 0.77%  10.Moody's Corp. 0.59%
H 4 K32 Fund Performance’
=@3 FHES - = I BHES JB£F Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
0.25% 2.58% 21.43% 7.38% 24.89% 107.70% 14.89% 7.96% 18.76% 15.87% -33.70% 28.54% 10.34%
FHRAEEE Dollar Cost Averaging Return®  EfEEHI i For illustrative purposes only
-3 =3 iE JB4 Calendar Year
G 3V 5 Years 2004 2005 2006 2007 2008 2009 2010
6.15% 20.57% 15.26% 11.45% 6.91% 10.47% 7.46% -21.71% 19.08% 10.99%
= 0 ot High
@%Eﬁm?iﬁgﬁ Rk EREE “ wiETEaR oo TR
International Equity Fund Risk / Return Meter Market Forecast’ @ Neutral

%% B & Investment Objective

o REFHERMERKGRIER -

o ETIREEBRHED IR E  UEFRRE R E M SR EA AN
BRERE-

. ﬁgﬁéﬁﬁiﬂﬁ CPlmdesE - BABOM - R KR REE

P& Commentary

o LAERT AR RIEB(AE T E - RTIER
2710.7% « SEMIBRBLIRZRIETIS - BIR
TR TS IR BUASE TTAT R 1% o

o HAMMIBEMFRIRIPE - BREBLESIERDA
SRS - BT B A RAL © (R ZERT RS
B BNBRERRS - CEBFIFEFE X
FRR T8 o

o MUBEEM GRS Bk gBEAEAE T
BsESmE - BEKD  BRERFIRE R
WEBECR - BEEEBCEEE -

¢ To provide medium to long term capital growth.

¢ The underlying investments made will be on a diversified basis, mainly
in international equities and other equities-related investments.

Invests in any regions such as North America, Japan, Europe, other
Pacific Asia region and Hong Kong.

Equities, as measured by the MSCI World Index in U.S. dollars,
rallied by 0.7% over the quarter. Emerging market equities generally
underperformed developed market equities, as the MSCI Emerging
Markets index dropped by 1% measured in U.S. dollars.

Although equities have had a fairly strong performance over the last
two years, underlying economic data remains relatively subdued and
Government finances remain stretched. Valuations are generally near
the middle of long-term ranges, but remain much more attractive
relative to bonds. Corporate profits continue to recover, providing
bottom-up support.

Our central assumption is that the economic recovery will continue,
though at a slower pace than over the last six months. Markets may
move moderately higher over time, with some volatility, as improved
corporate profits and supportive monetary policy offset the various
macroeconomic concerns.

H4E % ¥ Fund Details

HES@EECGERT EX) HK$140.687 EH&E#
Fund Price (HK$/US$) (US$18.080)

HeBEB(HEET HEBET)HKS1,526.01

Launch Date

Fund Descriptor
BRES-B%

31-05-1982 Risk Indicator’

1. QUALCOMM Inc.

2. Moody's Corp.

Fund Size (Million HK$/US$)  (US$196.11)  Equiity Fund - Global 3. Amazon.com Inc.
#H A RREE 4. Merck & Co Inc

H 4 &R Fund Performance’

=fiA FES —£
3 Months YD 1 Year
0.30% 4.95% 29.81%

23.23%
5. Amgen Inc.
=F i3 BHES
3 Years 5 Years Since Launch 2004
2.11% 334% 1,306.87% 16.17%

FHRAEEER Dollar Cost Averaging Return® S I For illustrative purposes only

= 5 1%
1 Year 3 Years 5 Years 2004
9.68% 24.88% 11.44% 12.69%

& 44 2 i Portfolio Allocation

+ K& Top 10 Portfolio Holdings

MENAE SRR (AK - BRI
Liquidity Asia Pacific (ex Japan & HK)
2.6% ‘ ‘ 11.6%
) BN
JeEM Europe
North America 26.7%
43.0%
AR &
Japan Hong Kong
12.9% 3.2%
2.42% 6. Home Depot Inc. 1.45%
1.84% 7. Google Inc. 1.41%
1.73% 8. Bank of America Corp. 1.24%
1.50% 9. JPMorgan Chase & Co. 1.23%
1.48% 10.Ancestry.com Inc. 1.19%
[EF Calendar Year
2005 2006 2007 2008 2009 2010
9.60% 20.08% 5.28% -43.06% 30.14% 11.93%
S Calendar Year
2005 2006 2007 2008 2009 2010
8.36% 10.85% -0.13% -30.27% 23.23% 13.65%



ELHBIE Fund Fact Sheet
_ As at June 30, 2011 BE=B——FX<A=+H

ik %Bﬁ %Ej&ﬁg% Bk EREE Lwh miSTERSR oh ST

North American Equity Fund Risk / Return Meter* Market Forecast’ Neutral
% & B Z Investment Objective REMH S 5 Portfolio Allocation
o REFHERPENRGIER - * To provide medium to long term capital growth. Rl SEEE
o HTREEE B D BUSERIEREERBITENERREE o The underlying investments made will be on a diversified basis,  Technology liquidity
M EEALUREBIEHRZIEEIRE AT mainly in equities covering different sectors of the economy in North 10.1% 4.1%
America and other equities-related investments with similar investment
objectives. A
Basic Materials HER

e 9 Consumer Goods
#F4% Commentary 1.6%

9.1%
e e o e o ) ) ) ) . .
REGEREARTRE - @EMBNASRH  BX Stocks moved mainly on macro news. Despite a strong start in April,  AREXAR
B BRI RMBEIRERE  SHERAARSNBYT the market declined in Maf/ and early June due largely to weakness Oil & Gas
Bz NAE  AEEECHRENSE ERFLRE in ﬁ;e us. econdomyland sogving E'SW”‘ in China. Latelin June, tﬂe 11.3% HBREE
o g | s ) X market recouped its losses, buoyed by a temporary resolution to the :
;ﬁa{@ﬂi’ﬁ B - REEABE LT - HBTHBUE Greek debt crisSis, clarity Qndnew U.S. financial regulations and some L= Consumerzs‘lenac;:

Lo N o ) encouraging U.S. economic data. .

ERGBMBRERTHR  MAXTBARE LS The U.S. market has posted strong returns over the past two years 6% ‘
B BAIRESES TN  DERFINE  REETEHK as the global financial system showed signs of stabilization. With
EAS & O FHE o favourable liquidity conditions prevalent and corporate profit recovery

o RGBSR EMEIESE - SRBECRREEMR LS underway, equiﬁy markets have begun to anticipate resumption of -
R BANETRENEEREAERAABTEEN | oo IO . . e .
B o * We expect a moderate expansion over the year, with the pace tied to Health care Financials
B iE employment conditions within the U.S. Portfolio emphasis will remain 13.0% 21.2%

on competitively advantaged companies with global reach and the
ability to generate cash flow growth.
EH £ E ¥ Fund Details + K¥EE Top 10 Portfolio Holdings
ESEEGBT ET) HK$39.462 E&MEA 1. QUALCOMM Inc. 5.16% 6. Home Depot Inc. 3.08%
Fund Price (HK$/US$) (US$5.071)  Fund Descriptor
= - 2. Moody's Corp. 393% 7. Google Inc. 3.00%
HeWEE(EEBT BEERT) HKs124.18 BRER LN
Fund Size (Million HK$/US$) (US$15.96)  Eauity Fund - North America 4. Amazon.com Inc. 3.68% 8. Bank of America Corp. 2.64%
WA A gigE 7. Merck & Co Inc 3.20% 9. JPMorgan Chase & Co. 2.61%
0a. . ) ; o
Launch Date 31-03-1992 Risk Indicator 21.07% 5, AnEERiiG 316%  10.Ancestry.com Inc. 253%
H £ R’ Fund Performance’
=f@A FHES i = R EHES JE4 Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-0.90% 6.61% 31.24% 5.65% 7.66% 294.62% 14.07% 4.98% 17.12% 0.20% -39.77% 28.32% 14.45%
FHREAEEER’ Dollar Cost Averaging Return® A HIF For illustrative purposes only
—F =F hit:3 B4 Calendar Year
i 3VeEs S\EEe 2004 2005 2006 2007 2008 2009 2010
11.30% 27.36% 14.91% 11.16% 4.62% 10.96% -2.87% -28.66% 21.44% 14.25%
ah 3, = 0 o High 5

BNRERERES mR EREE % o A g

European Equity Fund Risk / Return Meter® —-é—‘. Market Forecast® ' Positive

%% B & Investment Objective REMHE DM Portfolio Allocation

o REFBHERMERKGIER - * To provide medium to long term capital growth. )

o ETREEREESHIRERBMNCESBTLNMBERE o The underlying investments made will be on a diversified basis, mainly ~ REVEE LEFRS
L EBRLRERFNRZARRRERE - in equities covering different sectors of the economy in Europe and quul;iny Belgu:)m

other equities-related investments with similar investment objectives. % % 0.4
#=E EE

N United Kingdom France

#Fam Commentary 33.9% p————14.2%

o BUMNBRTEANLE  UETIHEA239% - BTERIS Europe%n markets edged higherthE q;xarter, ri?inhg 2.39% in U.g. dolladr I%i};\ﬁ\*:nd Norﬁxz

B T IR TE IS = g 8 4 [ terms. Ongoing uncertainty over the future of the euro zone dampe:
?’iﬁﬂ%&}»ﬁ%{nw BLBIMEIR RARSRAE equity market confidence. There was increasing divergence between ~ 0.5%—————— 2.8%
BERRMEREBEA - equity market performance in core Europe and the overindebted B Wt

AT BASEHLERD  BOSFRGSAULER  petohey et e U Lo ey
= eI A  BrMpeEmgqE  © Europe’s debt in aggregate is lower than in the US, exports to the 12 1.
ﬂl Tﬁﬁﬁiigl “Eiiij%itﬁ#t E@ET?’]E emerging markets are higher than in the US and valuations are more (e BAM
HRIEREE D §+W§$EE  BUTEAREREEREYN attractive. European equities also look cheap on a cyclically adjusted PE Ge‘mauny Itg\y
FEREROBERMIGR - BXEIERER - ratio comrared to their historical avera%e. The peri;?]herya/vi\l be locked %%}/ﬂw %%%

s . - s i- i it won't derail BE
 BTREME  EERROEAFERETERGBIR o Tan e e b ot derall growth atthe stong core. 1 ‘ ireland
FEMERBET - BHEIBIREER - WHEMAT  « While we are concerned with Europe today, there is the general issue %-g% 1.8%
TERNZ—FEE - of Western debt levels and Eastern inflation to contend with. It is Gl
our expectation that global inflation can only increase and that may SWE‘:E” Ne‘he"a”‘:’s
become another obstacle to the resumption of the equity bull market. 4.3% 4.5%
H&E ¥ Fund Details + K& Top 10 Portfolio Holdings
ES@EBGER XT) HK$49.581 E&E% 1. Galp Energia SGPS S/A 362% 6. Alstom SA. 2.67%
Fund Price (HK$/US$) (US$6.372) Fund Descriptor
BEES — B 2. HSBC Holdings PLC 3.35% 7. Henkel AG & Co. KGaA Nvtg Prf 2.66%
ESHEE(BEBT, BEXT) HK$146.40 : ’
Fund Size (Million HKS/USS)  (Uss1g.g1) 0w Fund - Europe 3. Vodafone Group PLC 324% 8. WPPPIc 2.63%
A AigE 4. Roche Holding AG 2.87% 9. Standard Chartered PLC 2.62%
. ) ) . o
Launch Date 31-03-1992  Risk Indicator 29.91% 5. Bayer AG 2.75% 10. Societe Generale S.A. (France) 2.59%
H £ RIK? Fund Performance’
=f@A FES i =% iE fES JE4F Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
2.19% 881% 34.85% -10.66% 0.15% 395.81% 21.23% 871% 29.24% 12.94% -51.78% 41.19% 4.78%
FHRAEER Dollar Cost Averaging Return®  EfFEHI i For illustrative purposes only
— =% iE JE4E Calendar Year
Ve Bl Ve 2004 2005 2006 2007 2008 2009 2010

11.11% 26.74% 10.20% 17.73% 7.92% 13.68% 451% -36.66% 30.22% 10.92%
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BRES An EEEE % ¥ R —

Stable Fund* Risk / Return Meter* 1‘—. Market Forecast® N/A*

R & B & Investment Objective RELHE D M Portfolio Allocation

o R AETHhHERREE « To provide relatively stable medium to long term growth”.

o S L RS W B R . e A conservative investment for investors who are prepared to accept — ZERE AARRE
Eﬁgﬁ?’il&ﬁs HB?XJE\(E;E‘%g%Xﬁ{EEﬁﬁ%M&gJ modest fluctuations in the value of their investment in order to achieve  Hong Kong Equities Japan Equities
EEaREE - REEBROKRE - long term returns, 1491% 9 P 7‘13%

. %%40%faﬁ%}ﬁﬁ%jf%&ﬁiﬁﬁ%ﬁ:@ﬁ@}ﬁﬁ CHEEER o nvests up to 40 per cent in equities and equity-related investments, @M‘,‘&a} N
FERENES  FRERTOEMIRE - with the remaining in bonds, deposits and other investments as Europe:; Equities North A .it%m?‘.ﬁ

o WENEMME - FIEZEMN - BAME - AR - BUNE - I permitted. 4.49, orth American Equities

RULSHE R BRI EEE

sma TABRE
#¥m Commentary (A2 - 28 a8
o PR/ RIERAZETESE - BHERNEA o Equi/ties, as r:neasured by the MSCl Vﬁorld Index in U,S,“dol\aljrs, ra#ied bél éi'ajapsg’f‘éw;)mes
0% -+ IS R = iR 12 TS . E | 0.7% over the quarter. Emerging market equities generally underperforme:

7 /ois iﬁ/ \\I‘h iﬁﬂim 5 };ﬁ ARIEDS - FRLSIR developed market equities, as the MSCI Emerging Markets index dropped by 0.7%

ﬁ? ﬁ?a%{%%ﬁﬁﬁ% % © . - 1% measured in U.S. dollars.
o BARTBEMERRIZE - ERBCEBEDRIEL o Although equities have had a fairly strong performance over the last two ~ REIAE

59 - B BURAZAL - (HBYLE HELE%?EFLAZ%( years, underlying economic data remains relatively subdued and Government ~ Liquidity

Invests in any region such as America, Pacific Asia, Japan, Europe, etc,
with a relative bias towards Hong Kong.

’7 5.2%

BTV (S 0 | finances remain stretched. Valuations are generally near the middle of long- 3.4%
Efn%ﬂiff })Ei p m%@%ﬁz RUTE SR RE term ranges, but remain much more attractive relative to bonds. Corporate
o EERRHSSE - BSRELBEEAR - ﬂ;iﬁ Hﬁ profits continue to recover, providing bottom-up support. " —
BT L BERE  BREEFNRERMFOEHEE o Our central assumption is that the economic recovery will continue, though at Iﬁiﬁ?n | Bond H|/<D7E1E?
% BRI RBCEER - a slower pace than over the last six months. Markets may move moderately enational bonds onds
higher over time, with some volatility, as improved corporate profits and 3.3% 61.6%
supportive monetary policy offset the various macroeconomic concerns.
H&EE ¥ Fund Details + K& Top 10 Portfolio Holdings
gt = = KR 1. Hong Kong Monetary Authori 6. Hong Kong Monetary Authori
§§E%(/§E/§E) HK$10.796 E&®E . 2.64%A: 10/06/2019 & Y 2.44% 2. 39% 20/08/2025 ¢ Y 1.65%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2. Westeac Banking Corp. % 7. Hong Kong Monetary Authority 7
5 4.55% 22/01/2020 1.80% 0.5% 16/08/2012 1.50%
% T 5T BRS - FBRE
E2AREAABT BERT) HKS2339 RERE-FIBR " 3. Hong Kong Monetary Authority 8. Hong Kong Monetary Authority
Fund Size (Million HK$/US USSN/A, uaranteed Fund - Interest Guarantee o o 16% 34%
( $/US$) (US$N/A) G teed Fund - Interest G 1 1.61% 10/12/2018 1.79% 2.16% 09/12/2019 1.34%
, 4. SPI Electricity & Gas Australia Holdings Ltd. 9. Hong Kong Monetary Authority
AR EEESR 4.125% 16/03/2020 1.75% 2.44% 07/12/2020 131%
-04- i i 1 5. Hong Kong Mortgage Corp MTN 10. China Development Bank Hong Kon
Launch Date 02:04-2008  Risk Indicator 6.81% 199 2810472014 " 1.68% T365% 24/11/2013 9N 6%
H&RI? Fund Performance’
=R FNES - =F fit:3 EHES [B4F Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
1.11% 245% 8.67% 12.69% @A NAN 7.96% @A A 9.79%M 10.99% 5.25%
FHRAEER’ Dollar Cost Averaging Return®  4EE I fi For illustrative purposes only
- =% R [B% Calendar Year
i e Ve 5 Years 2004 2005 2006 2007 2008 2009 2010
2.92% 10.58% FEAA NAN TEA NA -4.42%M 7.42% 3.99%
N oW High
BRELZES Bk E - oy AP G, humn
International Bond Fund Risk / Return Meter* Market Forecast® Neutral
$2% B & Investment Objective REMHE D Portfolio Allocation
o AAEREHEEMNEREEBERBENELR - ¢ To provide competitive overall rates of return for investors who AR 4
: . o a= ) 2
o ETNRABEBREDHIRE WERETKEEHIA want to have a stable return. Liquidity Others
SIARIRE AT - e The underlying investments made will be on a diversified basis, 2.5% 11.6%
o WEPMEAE - PIEN - BN - EERSHE mainly in international fixed income instruments or related ST %
) investments. AUD Bonods
* Invests in any regions such as America, Europe, United Kingdom 4.3%
. JiipmE
and Asia. CAD Bonds
FF3® Commentary S ) Bt /4
s BTEIEHEHHBESTRNARHETEY  BNART  BEE  ° T?ehsovTrEig‘nddgbt trotb\eshwithirrv‘ the ?uro zone ren&ained a primarygoc#s g%ngnD/:ds
o b [ et £ Py RN of the global debt markets throughout the quarter and, as it progressed, the . BUTiE S
?‘f%ﬁﬁﬂ%ﬁt&@n@ﬁkﬁ@%ﬁﬁﬂ%%%i%ﬂsﬂﬂﬁ HERA AR ECB, IMF, and euro zone member nations expressed conflicting views on the EEARE)Enﬁ
LEX i potential for Greek debt restructuring and the form it might take. 20.8%
. AETSEEEeRAS B ERERDERE - B e The FOMC Cé)nyf]irmehd tﬂe ZlndfOf the Iabejt rour|1d of quan}\t@tive easiﬂg,hand - "
T F A it is expected that the hurdle for any additional easing will be quite high. In 3T (&
”Efﬁi ?? ngfﬁriia &’E;KAA JEE E S A {%ﬁ‘zj] contrast, as a result of continued weakness in the economic recovery in the  SGD Bonds ' e
BERIREZRG MG SREEHEIMERCREREIE - UK, the Monetary Policy Committee discussed the possibility of the need for ~ 3.1% HgEES
o EHZEERERGSE FF - FTARIES ;Tﬁﬁsﬁfgwaﬁ further quantitative easing, a significant change from their prior stance. GBP Bonuds
BE— E EEEQRRIETESE  KKXEA B . Vp‘le apticipate that yields‘ will nvove hégher over the Igngehterm We”p}Lan 5.8%
. = therefore to maintain a low relative duration. Spread product overall has
%Eﬂsfxﬁfﬁﬂ‘ﬁs #‘;’Jifﬁ%ﬁﬁiﬁ‘fg *EfA%m@\ %EHZ’E@ performed extremely well over the last year and in the coming months we
BETTRAE - HELREBEREEINERBEESIEE - expect the divergence in performance of high-yield debt versus investment- BBl f&% HRERES
grade debt to continue. We believe that the U.S. dollar will outperform JP Bonds IDR Bonds
the euro and British pound over the longer term, and we remain poised 3.4% 2.8%
to tactically add value via foreign exchange positioning in the commodity
currencies.
EH £ E ! Fund Details + K¥EE Top 10 Portfolio Holdings
MR GIT, %7) HKs22.805 £45 - T 175
Fund Price (HK$/US$) (US$2.931)  Fund Descriptor 2. Government of Japan 7. Government of The Netherlands
. [ _ EEEe B 1.1% 20/06/2020 2.13% 4.5% 15/07/2017 1.60%
ESAER(EREL EART) HK29585 1 = 3. Government of United Kingdom 8. Government of Belgium
Fund Size (Million HK$/US$) (US$38.02) Bond Fund - Global 8.0% 07/06/2021 1.97% 3.5% 28/03/2015 1.42%
#H A8 AR’ 5. Gove;nmf/nt </>f Germany " 9. Goldryan ?ac?s Group, Inc. ,
E WIEER 4.25% 04/07/2018 1.82% 2.11% 28/12/2016 1.34%
Launch Date 17-05-1995 Risk Indicator’ 8.75% 4. Government of United Kingdom 10. Westpac Banking Corp.
5.0% 07/03/2025 1.81% 1.63% 27/01/2017 1.33%
H £ K3 Fund Performance’
=fiA FNES —£ =£ iE EHES B Calendar Year
3 Months YD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
3.64% 4.81% 13.19% 21.65% 43.64% 128.05% 8.85% -8.30% 5.84% 9.70% 6.22% 6.60% 7.14%
FHRAEER Dollar Cost Averaging Return®  EAEE I For illustrative purposes only
- =% iE JEF Calendar Year
e eEE N 2004 2005 2006 2007 2008 2009 2010
5.21% 14.29% 21.98% 8.39% -4.24% 2.81% 6.72% 3.55% 5.20% 5.04%
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EeRBEE(BTRET) R BRI -~y TR S
Capital Guarantee Fund (HK$ & US$)* Risk / Return Meter* Market Forecast® N/A*
2% B 4Z Investment Objective "RE#HE D Portfolio Allocation
o RESBREDHIRE UEBTR/AERETRZSMIA e Itis intended that the investments made will be on a diversified 55 HKD
BE-e basis, mainly in Hong Kong Dollar and/or international fixed income T
N RE . mpE instruments. B
.« EERBEEMAENTEEER BE - RREABHRE i
T E M IRE o e The assets of Capital Guarantee Fund may also include deposits, 1.5%
equities, equities-related investments and other permitted '
investments.
FF3% Commentary BILES
JBILE
s EHFEBANE —EIER - BUNEEEE - EE o US. Treasury bonds were trading strongly in Q2 2011. The market's HKD Bonds
BEHEAERTREEEERESINEE 525 appetite for risk was generally weak on the back of potential European 98.5%
sl 3Bt N e w R debt concerns, weaker US employment data and strong austerity
= = A3 ) (2 32 A g @ i o . f
iﬁ?@ﬂﬁ’@ﬁ”ﬁé BRXEEREFSRERRLY measures to curb inflation in China. All these factors brought strong
"E - support for safe haven assets like US Treasuries.
o ELEITEAIEH B INRIE - ERTREES A © The HSBC HKD bond index also posted positive return in June 2011.
o P PN 0 = Issuance activities remained strong with Chinese banks, and various
y % % fas *F(E R N kS ,
7 i%z$i@§;(;?%ﬁ$gﬂ&§17%f/ E\U EZM&E local corporate names were issuing across the board, particularly at 25T USD
HEFRE - BEEHEMIERTALFRELES the front end of the curve. The increase in activity could be related to
B - banks securing funding for half-year's end. mBEE
Li
o FEMEITEEINER.33% (3885 F) - MESRHE  ° The 10Y government note closed at 2.33% (down 38 bps) versus 2Y z‘q;'f/:y
el : e . - government note’s closing at 0.32% (down 36 bps). The 2Y vs. 10Y :
BANH032% (B36%T) - BAMEMBRETEM  Joid e in 1K steepened 10 201bps,
SENESMRBEREZ2013F -
EEH
USD Bonds
5 97.7%
H £ E ! Fund Details
EsEEE(AREL) ESEEBE(EEERT)
Fund Size (Million HK$) HK$2,587.90  Fund Size (Million US$) US$23.24
+AREE Top 10 Portfolio Holdings (3 7TUSD) 'I'j(ﬁE Top 10 Portfolio Holdings (38 JtHKD)
1. Government of The United States 6. Singapore Telecommunications Ltd. . Hong Kong Monetary Authority 6. Hong Kong Monetary Authority
of America 1.25% 31/08/2015 16.70% 6.375% 01/12/2011 6.59% 4.4% 22/08/2013 11.25% 3.93% 26/08/2011 4.47%
2. European Investment Bank 7. Government of The United States 2. Hong Kong Monetary Authority 7. Kowloon Canton Railway Corp.
3.0% 08/04/2014 13.64% of America 2.75% 31/10/2013 4.52% 3.12% 25/11/2011 5.26% Ser Mtn 3.50% 29/04/2019 3.12%
3. Hutchison Whampoa International 8. The Hong Kong Mortgage Corp. Ltd. 3. Royal Bank of Canada EMTN 8. Commonwealth Bank of Australia
6.25% 24/01/2014 9.46% 3.5% 04/08/2014 4.50% 2.685% 15/04/2012 4.71% Emtn 2.18% 30/01/2012 3.12%
4. Petronas Capital Ltd. 9. Government of The United States 4. Hong Kong Monetary Authority 9. HYSAN (MTN) LTD EMTN
7.0% 22/05/2012 9.05% of America 1.875% 28/02/2014 4.44% 3.61% 28/05/2012 4.58% 5.25% 11/08/2015 2.57%
5. Goldman Sachs Group, Inc. 10.Bank of England 5. Hong Kong Monetary Authority 10. Societe Nationale Des Chemins De
3.25% 15/06/2012 8.85% 2.375% 19/03/2012 4.37% 1.61% 10/12/2018 4.52% Fer Belges 2.59% 16/10/2014 2.40%
FIFE A Interest Rate Declared
5322 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992
%ﬁﬁ%ﬁ?%%ﬁz;;)ﬁ@) 2.00% 2.00% 2.00% 2.70% 2.50% 1.25% 1.25% 1.25% 2.00% 5.00% 6.25% 7.50% 8.25% 2.50% 8.00% 7.50% 5.00% 8.50% 7.25%
ATALRERS (F) 2.75% 2.75% 2.00% 2.70% 2.50% 1.25% 0.75% 1.00% 1.50% 3.50% 6.25% 5.25% 5.25% 5.00% 7.00% 6.50% 5.00% 7.50% 7.25%

US$ CGF** (p.a.)
> HRAEFNERMNEREREFN - ARG (EHREER)

** Actual interest rate of the relevant calendar year is declared in January of the following calender year (net of management fees)

BRRR - RAEEEE(BB)ARARREEESEENF
Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited
| RRIEERNEEEEERTR  BERRBEBE=FZRARREE - WERS/BEREL - —MBRH - FEEREEZHERA - EENRREBOEEEERS -
The Risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.
? ESREARNBTMSEUEEFEBNE - YEHRMEKRE -
Fund performance is calculated on the basis of NAV (net asset value)-to-NAV in Hong Kong Dollar, and is net of all charges.
ORISR ESEBHARTSELAR-—FZRE  HERMETA
For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:
PN <2 =< Shi,

M +5 & EEH Very Negative ' aEEE Negative @ #3738 Neutral C A Positive .~ +4 EER&A Very Positive
dé44

¢ 7‘ﬂ B/EHEEEREACRRES - ARTRACRRRTANRER/ERIZE - THIGEEASKRAKREBEMESREENNRKREE :
Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each fund has an
assigned colour in the meter with the respective investment objectives as follows:

44444

RSP MR BER & T S .
Conservative/Low Very Aggllf_e]ssive/High IRST/EE - ERERT - & EXT?SJ‘Z%“%E@/J\%EEE . .
. High Conservative/Blue - seeks to provide small short term growth with low risk exposure
\‘o (T s =+
5 Bise - EEZTRART - EESKPERPNER
Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
BEEE-ETERART  EESKPERANERER

mEEHRIER

Risk/Return Meter Growth/Yellow - seeks medlum to long term growth of capital with medium to high risk exposure

EVAE -ESRRT  BEESKPERASIRINEASER

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure

TEBVEALE - ERARERRT - EESRKRENEARER

Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure
RHER/EREFHECRENEE DENERERENZHEER - BEETEERRIREEENEELHE  BERE RS - AETSBENRMKBENTISEE - BENNTHRE
BRKERRTRRR/ERIZE N —MREE
The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
weightings, breadth and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division of
risk/return profiles.



EELHE Fund Fact Sheet
_

BEBDHRABEERTHYS  RECSEEERE - —R s - ERRERRYE - IERENERGES - B/ ERK/EREEKER - RANRTEARBIEEEE KR
EefERES  EARRETERRRENEERS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the
greater risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates
to a greater extent than a fund with lower risk.

BEREBROESRETERA - ’REME - REXKSERNESRAEREDRES -

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

RHER/ EHREEIRMEFEEER (B ERAAHEHES ZEE - RARK/EREZT TR — BB LA - M EKBIEARERE REDMASNIRE - %fii‘fﬂﬂ B/IEl %R
TE@RL\/ £ YRS ARBERIBR FARERERERESHRE - FRZEATENUBER - AR T’rﬁﬂﬁﬁﬁtwﬁﬁﬁﬂ%&%ﬁ@%&ék Mol B EEREE

The Manulife Risk/Return Meter represents only the views of Manulife Asset Management (Hong Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial
tool and shall not be relied upon to make any investment decisions and selection of funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent
professional advice. Manulife does not provide advice regarding appropriate investment allocations and selection of funds. You should seek independent professional financial advice. We are
not responsible for any loss occasioned as a result of relying on such information as investment advice.

* THRAEERNTEREETHARSREE FELRERESHAL FERESARE ARSI ATERER—EER  NERESER(BENEEFE)BAREES B

BIRESBAISNEETE HHAG ARRNARE  MEREEFENBEEERNMBENESBUAERUZDHGE —EARSENESER(GEUEEFE)MET - %M/z
Z2BEBRLEEFTORBGRENMELE - EBBREERFIRE - BROR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price
(NAV per unit) on the last trading day of such period. The cumulative and annualized returns of Dollar Cost Averaging are provided for reference, and the figures are for
illustrative purposes only. Source: Morningstar.

+ WEEARESHATRERNEATSELNRERES « EEHFAESBTINAEATEER - REETEHTEERER, R -
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are
advised to regularly review their own risk/return profiles.

A BBRRERHES ERES BREASZAFNRBRNESHERAFRIZM -

The 5 years performance of China Value Fund/Aggressive Fund/Stable Fund will be available 5 years after the launch date.
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Fund performance from 2 April 2008 to 31 December 2008.

* REHNES ERES BRESRBARUBTEEBEMNHRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# RIASRR(BER)ERRADARRESHREA - BARENEHZNELBAMANTRRFEENE - FERFOREBRERT - 1. KERE+R5RE B ANEFERE TR RKIE

fro2 BEEFMH  REBFAFEAESHEEATERENR  IRRARITESN - kTEERETRES ﬁﬂgﬁ BIRE - EEBRATEESMHZAEEHEY  AIKEAT2AERESE
EEERBNER - BRAREHE - F2HAEMNER) A EeERE -
Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member's 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

# BERJFESBEDEIAENRE - MEMREAZNASRRE (ER)ARARRE - ZRASRR(BR)BRA B AZARER - Mt 2K E XM ARMLIRE o EfEBLHEBER
KRR E RS KR E%iﬂqlﬁﬁ%aé%ﬁﬁ - EHESRENFE - FLHEHN(ER) A EEHS -
The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International)
Limited, at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to
provide such declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

2%  ESBUERTATYK  TRABEMSEMABCNESRATRERBERRENER - REFHAR - A HFE AREERNE  F2HEF (AR AHREREE -
FHYFABERE AT EERBIEARERE - IRERBF A RERS - XAERARBERBER 2 AR E R -

B C FRERRESRAENEHEBESHRECERM - TEESRENCHRREEEERAMEA -

WARNING: Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment involves risks.
Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication should be relied upon
as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in individual cases.

Note . All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit prices declared are net of
investment management fees and other charges.

WMABBAMN 2 ARBEER - BT BB AMAY - A Bwww.manulife.com.hk « BT ERAFERERETHEAEHEERRERRE - WELFE - FRHENOEABREZE -
WA RAEBNEBREERE223-23R AN BT L2218 - IEEFPRIEAR2108 1188 °

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing
purpose by writing to our Privacy Officer at 22/F, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service
Hotline at 2108 1188.
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i : RRASRR(BR)BRAR - EERNTSH - BENERREXE223-231RENSRF DAL - FH : 22345617

This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Editorial Team: Manulife (International) Limited, Marketing, Employee Benefits, 21/F., Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon,
Hong Kong. Fax: 2234 5617
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