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FEEE (EXR/REE  BTEA): Important to note (to employers and/or employees, whichever is applicable):

o HIEHIREBER BUAGERAANAZRAROEERE aqg;}ﬁﬁ;{ ® You should consider your own risk tolerance level and financial circumstances before making any
W e E}J%E@B% yuﬂzﬁ% EEGRDHEAL (BERTEAE investment choices. When, in your selection of funds, you are in doubt as to whether a certain
MIBAERE) A AR - HIHBER REEATHEE jﬁ fund is suitable for you (including whether it is consistent with your investment objectives), you should
R 2 ) A4 S 7 EW}@%@?E’JE% seek financial and/or professional advice and choose the funds most suitable for you taking into

account your circumstances.

s AERNFEES RARIABRE (BR) BRAFAREFIIE o Al the investment funds under this scheme are in the form of insurance policies provided by Manulife
o Bt BRFBRNESNRE - BREFASRR (BE)BR2  (International) Limited. Your investments in the investment funds under this scheme are therefore
ANERRRATE - subject to the credit risks of Manulife (International) Limited.

o FRIASER (BE) ERATESESEBRSHEBA © Bl - BR Manulife (International) Limited is the guarantor of Capital Guaranteed Fund (“CGF"). Your
Eﬁ{%ﬁ&gﬁm&ﬁ TR \BRR (BE) ARAFNEERR investment in CGF is thgrefore subject to the credit risks of Maqulife (International) Limited. Please

2/ , ﬁﬁﬁ{%j‘&ﬁgﬁ&ﬁ EHOSE  S2EREEMELRE refer to investment policies of CGF of the Proposal for details of the guarantee features and

qualifying conditions.
Eﬁa’]kéﬁﬁ% . * You should not make your investment decision based on this document alone and should read the
s BEZLBEMEZE  MABRRRBREAHELZRERTE ° relevant Proposal.
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China Value Fund* Risk / Return Meter* Market Forecast® “e’ Neutral

% & B £Z Investment Objective REHE DM Portfolio Allocation

o RUPHERBNERRRLR  To provide medium to long term capital growth.

o RARTEATMELZ S EMERRBRR) RN AHELE o Invests on a diversified basis mainly in shares of companies covering it Others RBEE
WEREREARLNE  FERAEEEEREENANE different sectors of the economy in the Greater China region, including 1.0% L‘q“'do“y
ETEATRG - People's Republic of China, Hong Kong and Taiwan, and which are 8.0%

ol 7 listed on any stock exchange as permitted and which have a value or FH Technology
R growth proposition. 8.0%
¥ Commentary )
B 0 T et Sooks b any o 5% o 16 rough of e Tnanci Crle 1 Toaonuneaions Francas
B = - ] HE0. 3 o
%, EE%ZSO(L?@’%E%E‘WEM/ EH5% » ML 2008, the correction in the HK and China market has gone deeper than that 3.0% 16.0%
iﬁ%’ﬁ%ﬁ’)WmFLf%%ﬁ ° inthe US.

o BARBTRES - ERENEEEAERRRY - BE  « Amid global turmol, China’s economic fundamentals remain strong. Even gy wEe
HAHERES  FEAOAERIREGEESEEER - if exports weaken more than expected, China’s domestic demand and Basic Materials Consumer Goods

5 - investment will remain a growth driver. 20.0% 17.0%

¢ L‘Eﬁ iﬁﬁﬁiﬁg% o ;ﬁ ;EE :P&‘%Egﬁﬂ}%é&ﬁ@ﬂ * Ahard landing is unlikely to happen in China. Quite the contrary, the central
R MRERERE  BEFRIREE - government's policy remains focused on inflation and loosening won't be HERBE
o FETERRRREEY - FHBEMGEDLTHBRE - KRB E S needed as long as growth holds up. Consumer Services

S [T R UBEBRTEREEERE * In such times of uncertainty, the portfolio manager finds many appealing 7.0%
Fl o o . stocks. The "aggressively defensive" strategy is adopted to capitalize on ARREASR T
future normalization of market valuations. Oil & Gas Industrials
o ESERARMMARENT NEERI AR ZHBXEMBEY o The portiolio manager believes the small and mid-sized companies being ~ 14-0% 6.0%
HEARZE  EWinEee st/ DE—RBREBEER - invested in are often overlooked with strong fundamentals, and they tend to
FEY - rebound quicker and stronger when the market recovers.
H & E# Fund Details + K& E Top 10 Portfolio Holdings
e — p 1. REEFAM 6. BEKEERAR
e/ (Br/%T) HK$8.871 E &R CNOOC Ltd. 7.30% Lenovo Group Ltd. 4.50%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2. BRPEH _ ) 7. PEBE
- Brilliance China Automotive Holdings Ltd.  7.30% China Mobile Ltd. 3.50%
ESARE (BEAL/BEET)  Hkpoa7e BRER-ARE 3. PEWEER 8. PERBEST
Fund Size (Million HK$/US$) (USSN/A) Equity Fund - Greater China China Shenhua Energy Co. Ltd. 6.50% China Construction Bank Corp. 3.10%
4. PEEHRG 9. B
B Aigiz PetroChina Co. Ltd. 4.90% China Vanke Co. Ltd. 3.00%
-04- i i 1 o 5. fERBE 10. BE{LT
Launch Date 02:04-2008  Risk Indlcator 2631% Evergrande Real Estate Group Ltd.  4.70% Kingboard Chemical Holdings Ltd,  2.90%

H £ £ 2 Fund Performance®

-27.00% -26.93% -24.55% 24.21% TERA "NA -11.29% TER NA -36.95%"" 64.87% 16.79%
-26.83% -3.20% A~ NA A NA 89%"" 35.82% 15.05%

B &8 % 7 g ® % A Employee Benefits Provider of Choice



H £ HIEE Fund Fact Sheet
=

LY * o High
ENES Bk EHEE - i B —_—
Aggressive Fund* Risk / Return Meter* Market Forecast’ N/AY
% B 4Z Investment Objective ®EHE D Portfolio Allocation
o RERHNERER - * To provide long term capital growth.
o TERERENRER BRESENLEE - * Mainly invests in equities and equity-related investments indirectly. BEEH REBEE
s . . o ¢ Invests in any region such as America, Pacific Asia, Japan, Europe International Bonds Liquidity
o RAMEEIOE - fImN © SAE - BA - BUNS - R ) o 2.29 4.39
R B A B T 2o A MR AT o etc, with a relative bias towards Hong Kong and Pacific Asia region 2% 3%
markets. P BAEBR
ALES \ER XS
= HKD Bonds (B - FHBERIN
%‘?iﬁ Commentary 13% Asia Pacific Equities
. < N N o . h . (ex Japan & HK)
o UERLAFIERIEMUAETINE - BHERNEYK  ° Equmes,oas measured by the MSCI World Index in U.S. dollars, fell - 13.5%
16.52% o by 16.52% over the quarter. o
. ort merican
N N N * Stocks generally underperformed bonds over the quarter, with U.S. Equit
e BMENRBLEEZRED  ZELE50045 8T stocks, as measured by the S&P 500 Index, down 13.87%, whilst 1(;;‘5‘902 BUMRREE
B ERRK13.87%  MUERFERNZRGEES bonds, as measured by the Barclays Capital US Aggregate Bond : European Equities
BHEE - EHAIF3.8% ¢ Index, were up by 3.8%. F—16.8%
S 4B = vy sESE L | BE q [ * Emerging market equities generally underperformed developed
¢ %ﬁn;i%ﬂﬁ%;%ié}@ BRIETSRT - ERTANHR market equities, as the MSCI Emerging Markets Index fell by 22.5%
TS IRBUAETTET#£22.5% ° measured in U.S. dollars.
s TEHBRBREANTHG6.2% @ BRMKRERETE - ¢ Consumer Staples was the best performing global sector over the
quarter, down by 6.2%. BARRE e
Japan Equities Hong Kong Equities
17.8% 25.6%
EH 4% 8 Fund Details + KEE Top 10 Portfolio Holdings
HeER (B ZEn) HK$8.076 E&fAk 1. HSBC Holdings PLC. 1.95% 6. China Unicom (Hong Kong) Ltd. 0.94%
Fund Price (HK$/US$) (US$N/A) - Fund Descriptor )
RABEES R EETBRENKRERS 2. China Mobile Ltd. 1.72% 7. Amazon.com Inc. 0.91%
HeKEE (A8EL/BBET) HK$26.04 BEFBEIKE ) . .
Fund Size (Million HK$/US$) (USSN/A) Mixed Assets Fund - Global - Mainly in equities and 3. China Construction Bank Corp. 1.24% 8. Tencent Holdings Ltd. 0.88%
equity-related investments
HH RS AREE 4. Industrial & Commercial Bank of China Ltd.  1.16% 9. PetroChina Co. Ltd. 0.87%
’ EfRER
Launch Date 02-04-2008 - Risk Indicator’ 2187% 5. QUALCOMM Inc. 1.03%  10. Cheung Kong (Holdings) Ltd. 0.87%
H £ R, Fund Performance’
=) £925 — =3 A& BHZES B Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-18.47% -16.57% -10.66% 4.15% @A "NAY -19.24% @A NA -36.78%"" 37.38% 11.46%
FHERAEEE ° Dollar Cost Averaging Return®  #4FE I i For illustrative purposes only
—-F = fE [E Calendar Year
ifGEr VGER 5 Years 2004 2005 2006 2007 2008 2009 2010
-16.47% 0.69% @R "~ NA @A NA -24.82%"" 24.46% 12.89%
== S \ou High
DARERERES B E P Em
Pacific Asian Equity Fund Risk / Return Meter* Market Forecast’ Positive

% ¥ B #Z Investment Objective R E 4 E 2 Portfolio Allocation
o RUFRERPERNRFER -

o DARAENBREGNIRE - NESARREBELREAN

* To provide medium to long term capital growth.
* A long term investment for investors who are prepared to accept
significant fluctuations in the value of their investments in order to &% Hith

T o ; achieve long term returns. Taiwan Others

@Jﬂ]!ﬁtﬂ@%}%?ﬁ%j@iﬁ} . . o —v oy~ * Theunderlying investment made will be on a diversified basis, mainlyin ~ 12.3% 5.4%

¢ @T%gggkﬂ%ﬁi@’*ﬁﬁﬁﬁﬁm BT RERRRR)FRAT equities covering different sectors of the Asia Pacific markets (excluding REEE

ROBRREAMOBREERERE - Japanese companies) and other equities-related investments. Liquidity

5 b 5.7%

#Fsm Commentary g’?‘;i"’e 3 :°

o BN HEGRGHEAR  RMBRMEETE  DARMNE  * Asia-Pacific markets experienced a strong sell-off during the third 3.4% Aus{i{ﬂ

SEFEHIEMER o o THREETRLSENRENERER quarter of the year, as the ongoing sovereign credit issues in Europe D 19.3%
AEBEREER  HSTRE G o continued to weigh on global equity markets. Additionally, concerns Mabys‘a ’

over slowing growth in the Chinese economy and the concerns over the 3.1%

HhEEARERTRERY  BAZETERENEEED

potential for the U.S. to slip back into recession all weighed on markets. hE

2 AR 3 2 .
FBEREA * Oil and commodity prices were also volatile, and several markets in the i&Oa China
o DM EARAZE - BAIRBEARKTHE - BN region continued to see negative eamings revisions during the quarter. 17 20, r 114%
BN TR NFEL - EERS] - EEEEBRRS 8%  « Asian valuations are now attractive, as regional markets have corrected
R E  BRENRTREE —FNEES - meaningfully and currently trade well below their long-term average
levels, although still above the recent trough levels seen in 2008. ENfE B
Given the current ongoing global issues, we expect Asian markets to "% Hong Kong
remain volatile for the remainder of the year, although valuations are 10.5% 11.5%
increasingly compelling.
H £ B ¥ Fund Details + K& E Top 10 Portfolio Holdings
HEEK B/ /%E7T) HK$26.895 E&faA 1. Samsung Electronics Co. Ltd. 360% 6. HSBC Holdings PLC. 1.74%
Fund Price (HK$/US$) (US$3.455)  Fund Descriptor
. 2. BHP Billiton Ltd. 3.30% 7. China Mobile Ltd. 1.53%
ZoREE (BRAT/BR%T)  Hksslqz BREE-HX
Fund Size (Million HKS/US$) (US$61.80) Equity Fund - Pacific Asia 3. Commonwealth Bank of Australia 281% 8. Westpac Banking Corp. 1.24%
HH A Bl 4. Taiwan Semiconductor Manufacturing Co. Ltd. 2.30% 9. ITC Ltd. 1.19%
) 1 o
Launch Date 81-03-1992  Risk Indicator 28.05% 5. Austraia & New Zealand Banking GroupLtd.  2.20% 10, Santos Ltd. 1.14%
EH £ KR B2 Fund Performance®
=) £925 —& =3 A& BHZES B4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-21.14% -19.24% -12.80% 18.37% 16.67% 168.95% 16.96% 18.76% 25.38% 33.99% -50.03% 65.48% 15.36%
FHERAEER ° Dollar Cost Averaging Return®  #4FE I i For illustrative purposes only
- = TE [E Calendar Year
i1V 9\ 5 Years 2004 2005 2006 2007 2008 2009 2010
-18.77% 6.68% 0.41% 12.65% 13.18% 15.46% 15.37% -34.13% 38.57% 17.35%



H £ HIEE Fund Fact Sheet

BEREREES
Japan Equity Fund

& B 1Z Investment Objective
o REUPHERMENKRER

BB EREE
Risk / Return Meter*

.

To provide medium to long term capital growth.

,2011 BE=2——FAA=TH

iSRS
Market Forecast’®

IEmETEA
Positive

REHE DM Portfolio Allocation

o PARAERRNBERGNEE - XEASAERABELIEEA ¢ Alonger term investment for investors who are prepared to accept significant Nf$% REEE Liquidity
WERBESERIRR - fluctuations in the value of their investments in order to achieve long term retumns. :’“3‘1‘09/3 1.6%
S KGR g pn ¢ The underlying investments made will be on a diversified basis, mainly =270 4| Basic Material
* ﬁﬁ;l;;ﬁléﬁ?iﬂﬁ AR B AR S TR OB B A in equities covering different sectors of the economy in Japan and other Erlit o [t} Basic ge‘;‘i/s
BRURER ORI ERE - equities-related investments with similar investment objectives. TeTecommumcations °
%‘:Fgﬁ Commentary 48% —— Consumeréo%g:
BT EVRF - BB EARTELT - BXBMNEE Tthe Lﬂarﬁ'et stsrttetithe Iclquzréer opla pt)?sinvedtonet, on the back of \Aéor\dwide B \ 19.4%
i BEYE . = A stock rallies, but the rally did not last long, due to concerns over European  Technol
ﬁ%gﬁi.i&mﬁﬂﬁ BVE  FBBUSE - RIR debt crisis and a slowdown in the U.S. economy. The stock market 49(:2‘;oogy
NAER - plunged in August. e e
s ARERNN\ANAEFTES ﬁgmtﬁ {BRAARR o * Currency market intervention by the Japanese authorities on August 4 Consumi?j&/ﬁi
NATEERARS - Jiﬁg&&é%g BB R IREE had limited impact. The market continued its weakngss into September, o
AN ML reflecting investor concerns on the European debt crisis and a slowdown 12.1%
ERAENER - in the global economy. \ndust:als
s TIBNFINEREZFE BARNRPAMEREKKRE * External factors remain a risk but on the domestic side demand is sound, 31.5%
as recovery from the drop in demand and production after the Great East
kuﬁ@;ﬁ‘ ki *Efi A mﬂi D %é’ti ﬂﬂﬁﬁlﬁﬁﬁi Japan earthquake continues. Japan is one of the few developed countries -
MEERR - ARTHRETY®  REGEERELE set to increase government spending. Because of the recent share price el 3 R
Lo BHIME TR A CESESHRE  ADER decline, the stock market trades on historic low valuations. Over the near ~Health Care Financials
F R BT S 4 o term, domestic demand from both the government and the private sector is 3.9% 15.1%
™ xi likely to support corporate earnings as well as the stock market.
E 4% ¥ Fund Details + KEE Top 10 Portfolio Holdings
EoER (Bn/En) HK$$16.415  ELIFA 1. Hitachi Ltd. 3.25% 6. Mitsubishi Electric Corp. 2.08%
Fund Price (HK$/USS) (US$2.109)  Fund Descriptor o o .
e 2. Mitsubishi UFJ Financial Group Inc. 3.16% 7. Ajinomoto Co. Inc. 2.01%
AeEEE (ASEL/AEET)  HKes BRER-AX
Fund Size (Million HK$/US$) (US$5.81) Equity Fund - Japan 3. ltochu Corp. 2.28% 8. Mitsubishi Heavy Industries Ltd. 1.98%
B AisiE 4. Fanuc Corp. 211% 9. Tokyo Electron Ltd. 1.95%
) . o
Launch Date 31-03-1992 * Risk Indicator 20.88% 5. Daihatsu Motor Co. Ltd. 209% 10, Hitachi Metals Ltd. 1.94%
H £ R IR? Fund Performance’
=faR FHES = = i3 BHES &4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-9.61% -12.81% -2.50% -9.38% -39.27% 64.15% 14.81% 30.40% 1.98% -11.56% -33.58% 4.28% 11.95%
FHERAEEE ° Dollar Cost Averaging Return®  #fFE6Ifi For llustrative purposes only
—f =] 1E B Calendar Year
i e 4G VG 2004 2005 2006 2007 2008 2009 2010
-9.03% -1.37% -15.07% 8.19% 25.44% -1.11% -11.12% -21.84% 8.44% 11.16%
3 = A "”Qh
EEREREERES Rk ORI — w A EmEN
Hong Kong Equity Fund Risk / Return Meter® Market Forecast’ Positive
% & B & Investment Objective REHE D Portfolio Allocation
o REFHERMEANGEER - * To provide medium to long term capital growth. A -
. ﬂé?ﬁﬁ%ﬁiﬂﬂﬁ@ﬁﬁ#&ﬁwﬁé P XBEEAEREEELEE o Alonger term investment for investors who are prepared to accept “ﬁ?% Utilities E?ﬁ%
KRB R AEE RIARE significant fluctuations in the value of their investments in order to 5.2% 2.9%
¢ HTRABBRMDARENBELBERETENRERE L achieve long term returns. {2HTIZ Health Care ’
ARRURERENORBERRERE - * The underlying investment made will be on a diversified basis, mainly  0.5%

2,

& Commentary

. %1?5%)? NERKE - BN EREERBEBEAZRE
BAS 2 mi’m’ BERIREE  RMLRESING

o FRRTEAEEFTRS| - REEFRFHFEE - EEA

o

in equities covering different sectors of the economy in Hong Kong and
other equities-related investments with similar investment objectives.

Markets went through another volatile month. The fear factor caused by
the sovereign debt in Europe and the downbeat assessment of the U.S.
economy by the Fed dominated investment sentiment, and there were
clear outflow of capital from the equity markets.

RIAE
Basic Materials

5.5%
HER

Consumer Goods

ﬁ 8.9%
BB

EfARS

Telecommunications
11.5% —‘
[REs3

Technology
6.9%

° 01 . gy AE1) o ) . ) ) AR
e 22 EAENESHERS] - BT TROERRN ¢ Currently the Hong Kong market can be seen as attractive. It's a waiting g&%i " —— Consumer Services
o UTSERE - HeBANERTN  BegEREAE game with a carefully executed entry. We are currently identifying 5.9% 3.9%
KPR © companies that are at their most attractive levels, with sound earnings.
¢ In the meantime, the fund is more neutrally positioned in terms of T o]
market risk but continues to have exposure in stocks where the fund Industrials Financials
manager has high conviction. 12.9% 35.9%
H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
EEBfE OB/ HK$52.206 4 8% 1. ERER 6. BARERERAF
. . HSBC Holdings PLC. 711% Tencent Holdings Ltd. 3.19%
Fund P! HK$/US! US$6.706 5
und Price (HK$/USS) (US$ ) Fund Descriptor ) HEEE 7 HEEREAR
China Mobile Ltd. 6.27% PetroChina Co. Ltd. 3.18%
ESAEE (BRET/ARER)  HKSTIE Dons BB 5 e s Eame '
. - Equity Fund - Hong Kong - TE T - .
Fund Size (Million HK$/US$) (US$73.46) China Construction Bank Corp. 4.53% Cheung Kong (Holdings) Ltd. 3.16%
. 4 FEIBES O
LA R IER Industrial & Commercial Bank of China Ltd. ~ 4.23% Hutchison Whampoa Ltd. 3.09%
Launch Date 31-03-1992  Risk Indicator 26.29% 5. hEBE 10. REIGERER
China Unicom (Hong Kong) Ltd. 3.44% China Shenhua Energy Co. Ltd. 2.46%
H £ R IR? Fund Performance’
=faR FHES —F =f i3 BHES &4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-24.06% -25.44% -22.61% 2.49% 4.34% 422.06% 19.31% 8.84% 35.41% 43.82% -50.48% 59.27% 7.35%
FHEAEEE ° Dollar Cost Averaging Return®  #4ES I fi For llustrative purposes only
- = BE [E#F Calendar Year
1Year 3Years 5 Years 2004 2005 2006 2007 2008 2009 2010
-24.19% -8.29% -12.89% 14.21% 6.57% 20.72% 24.17% -31.42% 32.26% 10.59%



ELHE Fund Fact Sheet

Balanced Fund

# & B #Z Investment Objective

o IRtPHERMEARGER -

o ETREIEBHHEDBUIRE » KI50%Z90%H EEHIRE
PREREREERANIZE -

o WEPEMME - flandb3E - BAME - BARBUNGE -

& Commentary
o NERTAFIERIBEARTE)FE
16.52% °

BN 2%

Bk EREE
Risk / Return Meter*

To provide medium to long term capital growth.

The underlying investment made will be on a diversified basis with around
50% to 90% of the assets invested in equities and equities-related
investments.

Invests in any regions such as North America, Pacific Asia, Japan,
Europe etc.

Equities, as measured by the MSCI World Index in U.S. dollars, fell by
16.52% over the quarter.

As at September 30, 2011 BE=Z2——FhA=+H

Hig
\.Oé th
o Wy

TS ER°
Market Forecast’®

REHE DM Portfolio Allocation

TABRBRBEAE « FERIN

BIRR R

International Bonds

T
N/A"

Asia Pacific Equities (ex Japan & HK)

21.1%

AITES
HKD Bonds
1.1%

mEAEE
Liquidity

10.4%

BAMRR SR

European Equities

N4

11.7%

A S imY e * Stocks generally underperformed bonds over the quarter, with U.S. 7.7%
s BRMERRBERERED -}M%ﬁmﬁt%oo}s%katﬁ & stocks, as measured by the S&P 500 Index, down 13.87%, whilst ¢
RE#%13.87%  MUBRHKEAERGABHEYHE - bonds, as measured by the Barclays Capital US Aggregate Bond
E5I73.8% o Index, were up by 3.8%. BB
S (B4 I B A s yESEAL S | RE S |26 55 42 * Emerging market equities generally underperformed developed market Hong Kong Equities
* %EFD%’HX LEERTETISRT - BRIAFNATS equities, as the MSCI Emerging Markets Index fell by 22.5% measured 19.9%
HREUAETTET22.5% ° in'U.S. dollars. ’
s TEUBRRTATHG2% © BERRBRETE - * Consumer Staples was the best performing global sector over the  j syyess BARE
quarter, down by 6.2%. North American Equities Japan Equities
14.1% 14.0%
EH £ % %} Fund Details + K& E Top 10 Portfolio Holdings
ESEIE (BT HK$17.711 4 KEA 1. HSBC Holdings PLC. 1.52% 6. China Unicom (Hong Kong) Ltd. 0.73%
Fund P US$2.275)  Fund Descriptor
o (uss ) BABERS — B — B50%200% EERERBRE 2. China Mobile Ltd. 1.34% 7. Amazon.com Inc. 0.69%
E¢EER (B8HT/ HK$285.63 RERFAMHKE . . ) , )
Fund Size (Million HKS/U (US$36.69)  Mixed Assets Fund - Gobal - Around 50% to 0% nequies 3. China Construction Bank Corp. 0.97% 8. Tencent Holdings Ltd. 0.68%
. and equity-related investments
e =i 4. Industrial & Commercial Bank of China Ltd. 0.90% 9. PetroChina Co. Ltd. 0.68%
Launch Date 17-05-1995 17.97% 5. QUALCOMM Inc. 0.79%  10. Cheung Kong (Holdings) Ltd. 0.67%
EH £ K H? Fund Performance®
=f8A F9Z25 —F =f RE BHES [B4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-14.73% -12.53% -1.73% 8.15% 2.73% 7.11% 14.89% 7.96% 18.76% 15.87% -33.70% 28.54% 10.34%
FHEAEER ° Dollar Cost Averaging Return® #4581 Fi For illustrative purposes only
- =% iE [E# Calendar Year
1Year 3 Years 5 Years 2004 2005 2008 2007 2008 2009 2010
-12.82% 2.30% -2.63% 11.45% 6.91% 10.47% 7.46% 21.71% 19.08% 10.99%
=5 A \ow High N
BREREES Bl B —— SR A
International Equity Fund Risk / Return Meter® ! Market Forecast’ Neutral

2% B Z Investment Objective

o REFHERPERKGRER -

e MTREBEBRIEDBIRE - UEBEREREMBERSES
B ERE -

o REREMME - e - BAS - BN -

% -

Hib AR &

=

#F5m Commentary

s UERLTAMERIBRUAZETHE RTERNEK
16.52% °

s RFARBLEBEEED  EETH5005EHE - =
RRE13.87% - MABRKEAEERGEBEFEEHE
EHRIF3.8% °

o MEMSRELEEETETISRT - ERLTARFRTS
JEBUAE TR £22.5%

s TEHBRBRFATEGE2% + ARIRRBAZETE -

To provide medium to long term capital growth.

The underlying investments made will be on a diversified basis, mainly
in international equities and other equities-related investments.

Invests in any regions such as North America, Japan, Europe, other
Pacific Asia region and Hong Kong.

Equities, as measured by the MSCI World Index in U.S. dollars, fell by
16.52% over the quarter.

Stocks generally underperformed bonds over the quarter, with U.S.
stocks, as measured by the S&P 500 Index, down 13.87%, whilst
bonds, as measured by the Barclays Capital US Aggregate Bond
Index, were up by 3.8%.

Emerging market equities generally underperformed developed market
equities, as the MSCI Emerging Markets Index fell by 22.5% measured
in U.S. dollars.

Consumer Staples was the best performing global sector over the
quarter, down by 6.2%.

Equity Fund - Global 3.

1. QUALCOMM Inc.
2. Amazon.com Inc.

Cisco Systems Inc.

H£E$ Fund Details

Ee@/K (8 /%) HK$115.591 =i

Fund Price (HK$/US$) (US$14.848)  Fund Descriptor
TOUEE (AAs BRI HKs123720 BEEE RN
Fund Size (Million HK$/US$) (US$158.93)

A A e
Launch Date 31-05-1982  Risk Indicator

4. Oracle Corp.

H £ KK ? Fund Performance?

=) FIES -
3 Months YTD 1 Year
-17.84% -13.77% -5.82%

& ==
1Year 3 Years

-14.24% 2.89%

9
22.94% 5. Amgen Inc.
=f iF BHES
3 Years 5 Years Since Launch 2004
-3.09% -19.04% 1,055.91% 16.17%

TR AEEE ° Dollar Cost Averaging Return®  #4FE I Fi For illustrative purposes only

i3
5 Years 2004
-8.36% 12.69%

REMA A DM Portfolio Allocation

mEEE
Liquidity
2.9%

TARBREX - EERIN
Asia Pacific Equities (ex Japan & HK)

11.2%

JEEMRE
North American
Equities

45.4%

BARRE
Japan Equities

BXMAR R

European Equities

24.1%

FERE

Hong Kong Equities

13.6%

+ KR¥EE Top 10 Portfolio Holdings

2.53% 6. Merck & Co Inc.
2.23% 7. Home Depot Inc.
1.90% 8. Moody's Corp.
1.89% 9. Visalnc.
1.71% 10. Google Inc.
[E# Calendar Year
2005 2006 2007 2008 2009
9.60% 20.08% 5.28% -43.06% 30.14%
[E Calendar Year
2005 2006 2007 2008 2009
8.36% 10.85% -0.13% -30.27% 23.23%

2.8%

1.70%
1.60%
1.44%
1.31%

1.21%

2010
11.93%

2010
13.65%



ELHE Fund Fact Sheet

As at September 30, 2011 BZE=2——FNhA=+H

2F SR L ""gh o
TEREREES B R — » TR PSS
North American Equity Fund Risk / Return Meter® Market Forecast®  “_  Neutral
#% B Investment Objective REHE D Portfolio Allocation
o BT REPE ARSI E o ¢ To provide medium to long term capital growth. - -
e ATHRAERBBEOBIRENILERBEZAITENREN  * The underlying investments made will be on a diversified basis, Technology ﬁquidny
Hi AEBELUSE B IENREREIRE AT - mainly in equities covering different sectors of the economy in North 15.7% 2.8%
America and other equities-related investments with similar investment :
objectives. .
%$%ﬁ Commentary E\a?iiqMateﬂa\s Consumer /Géléég:
o WEREBERMNIHEBBERE\L 2B BERERE - ¢ Stocks across all market caps slid sharply, as investors worried about 15% ’7 6.2%
P SR - i~ Syapoy the deteriorating sovereign debt crisis in Europe, slowing global .
RAEERIRIE - FRBAHERIEZR - economic growth, and corporate profit margins being near their peak. FBEAL T —
N i P , A2 o K )i 3
* &é‘%ﬁ];@"§$§§z%ﬁ§ 7§gﬁi§ fﬁgﬁ””E%T ¢ As investors fled to safe havens, the U.S. dollar strengthened and the Oil & Gas Consumer Services
Eﬁ EEJ?MM SR I%gﬁu/ﬁ SREBZENITHER prices of many commodities fell. More defensive sectors, including ~ 10.7% —— —— 22.1%
RAZERTEHEREHTUHEGEMTERREE Utilities and Consumer Staples, held up better than more economically T
ﬁ)&*”ﬂ&ﬁ;’tmaﬁﬁd\*‘lﬁxﬁﬁm Eensit\ve on?s,ksugh ?s I\ga‘temat\ﬁ, Finanflwa\s, Industrials, and Energy. Industrials \
o arge-cap stocks declined less than small caps.
o BERIAR - 2R - BETBRDEESE - geeep e 7.8%
o (EARRINEE %ﬁﬁmiﬂﬁ?ﬁﬁrTﬁ*ﬁ;}M”&mfﬁ% * We believe there could be more market volatility ahead, given the
o BERLA S 3 i % uncertainties around the euro zone debt crisis and global economic
i%fg’éﬁ%{ TRAERRERERARE - BEERS conditions. As long-term investors; however, the fund plans to take T S8
g% B advantage of future downturns by adding to high-quality stocks we Health care Financials
like at attractive prices. We expect companies of higher quality to be 13.1% 20.1%
among the first to rebound as concern about global growth abates.
H4E ¥ Fund Details + R¥EE Top 10 Portfolio Holdings
HOE®R B/ %71 HK$33.333 SHER 1. QUALCOMM Inc. 5.28% 6. Merck & Co Inc. 3.54%
ind Price (HK$/US$ .
Fund Price (HKS ! (US$4.262) 2. Amazon.com Inc. 4.65% 7. Home Depot Inc. 3.34%
RpEEE (BBEL/BEX Hisog.47  DOREE LA : ) ) ,
Fund Size (Millon HK$/USS) (US$12.39) Equity Fund - North America 3. Cisco Systems Inc. 3.96% 8. Moody's Corp. 3.00%
e A = 4. Oracle Corp. 3.95% 9. Visalnc. 2.72%
Launch Date 31-03-1992  Risk Ind 20.79% 5. Amgen Inc. 3.56% 10. Google Inc. 251%
H £ R HE? Fund Performance®
=R FUES = = RE ! s [E Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-15.53% -9.95% 0.53% 0.63% -15.08% 233.33% 14.07% 4.98% 17.12% 0.20% -39.77% 28.32% 14.45%
FHRAEEE ° Dollar Cost Averaging Return® #4861 Fi For illustrative purposes only
- =& RE [E% Calendar Year
UNGEY 3 Years SiYears 2004 2005 2006 2007 2008 2009 2010
-11.14% 7.46% -3.03% 11.16% 4.62% 10.96% -2.87% -28.66% 21.44% 14.25%
ok 3 == \ow High
BUNRERERE S Ak BRI -—— SR e TEEM
European Equity Fund Risk / Return Meter® ! Market Forecast® .~ Positive
% B 4 Investment Objective REMHE D Portfolio Allocation
o IR HERIENKISIEE - ¢ To provide medium to long term capital growth.
o ETREIERBEDHIEEREMNEESIBITLMIEER  » The underlying investments made will be on a diversified basis, mainly 1 EE
b BB ELUE A BB R = AR A A - in equities covering different sectors of the economy in Europe and Othegs Fran;:e
other equities-related investments with similar investment objectives. 4.8% 9.6%
#F#@ Commentary REAE ' Nor%EaEf/
T Liquidit
o PREBISELBNEHERSTHBREZEEIRESE  + Global macroeconomic uncertainty and the ongoing stalemate in Europe s‘qg",/‘ Y R 22%
154 o dominated investor sentiment. we It
- Switzerland
i in sinki i KE
DFEROETABARE  FATRARGRIER " Do o hodup b bt kg e i G G g 123%
[ E( !
fJ\ J?Zﬂﬁﬁﬁfﬂli\,\laﬁ o lagged. 33.0% i
. ﬁﬂﬁfﬁf\;\%ﬁ.’%m iiﬁ ﬁ‘:F‘ RIEBRERBRMIFE o gtock selection was the main driver of performance, adding strongly \— 7.2%
- TEREERERRAEISRE - in Materials and Telecommunications but detracting in Industrials and
Health Care. e
Germany ik
17.5% Sweden
HEF 4.8%
Portugal
3.6%
H&EEH Fund Details + KEE Top 10 Portfolio Holdings
HELEBR BT/ %7 HK$37.787 ST 1. Vodafone Group PLC. 3.86% 6. Credit Suisse Group AG 2.73%
Fund Price (HK$/USS) US$4.854 Fund
Jeree 5’ (USs4854) - Fun 2. Galp Energia SGPS S/A 365% 7. HSBC Holdings PLC. 2.71%
HAAEE (BEB EEER)  HK$11026 BEES —EM . ; o ,
Fund Size (Million HK$/\ (US$14.16)  Equity Fund - Europe 3. Roche Holding AG 3.62% 8. Zurich Financial Services AG 2.65%
e E e 4. Unilever N.V. 3.55% 9. WPPPLC. 2.56%
Launch Date 31031992 Risk Indicator 20.44% 5. Bayer AG 2.77%  10. Lloyds Banking Group PLC. 2.55%
H € £ B’ Fund Performance®
=f8A £925 - =f A& RHES B4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-23.7%% -17.07% -13.08% -11.34% -26.44% 217.87% 21.23% 8.71% 29.24% 12.94% -51.78% 41.19% 4.78%
FHERAEEE ° Dollar Cost Averaging Return®  #FE I For illustrative purposes only
—-F =% iE [E Calendar Year
fGEr Ve 5 Years 2004 2005 2006 2007 2008 2009 2010
-19.10% -2.46% -15.68% 17.73% 7.92% 13.68% 4.51% -36.66% 30.22% 10.92%



HE £ HIEE Fund Fact Sheet

BREe
Stable Fund*

& B 1Z Investment Objective

e BEBAREMNTHERMER" -

s AEEZAREKE HHTX@Eﬁ%#&ﬁfﬁ@ﬁﬁ@‘ﬁ&&%ﬂ
BREREE - REBROIRE

e BHA0NMERERBRERERZAHNRE - HHEER
HERRERESR « FRR RE -

o REREMBE - PIMEN TAME - B BN I
Rt FinREEANEERS -

#F# Commentary

. %@ﬁtﬂiﬁﬁ#é?ﬁ(%%ﬁﬁ) CBRTERR K

52% °

o BTZEAXRRLEBRET - WIEELES00EHE - £
Hﬁi&gﬁ;&.m;/o ‘m‘LAEﬁ%ﬁzﬁil,m EHIEEGHE
&3 3.8% °

» MATSRELERREETRRT - BRIANHETS

EbEREE
Risk / Return Meter*

To provide relatively stable medium to long term growth”.

A conservative investment for investors who are prepared to accept modest
fluctuations in the value of their investment in order to achieve long term
returns.

Invests up to 40 per cent in equities and equity-related investments, with the
remaining in bonds, deposits and other investments as permitted.

Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with a
relative bias towards Hong Kong.

Equities, as measured by the MSCI World Index in U.S. dollars, fell by
16.52% over the quarter.

Stocks generally underperformed bonds over the quarter, with U.S. stocks, as
measured by the S&P 500 Index, down 13.87%, whilst bonds, as measured
by the Barclays Capital US Aggregate Bond Index, were up by 3.8%.

Emerging market equities generally underperformed developed market
equities, as the MSCI Emerging Markets Index fell by 22.5% measured in U.S.
dollars.

——

t September 30, 2011 BE=ZF——FAA=1H

miSERS TEA"
Market Forecast® N/AY
RE#HE 7 Portfolio Allocation
ABWE BARE
Hong Kong Equities Japan Equities
11.1% 6.5%
BN JEEMARR
European Equities North American Equities
3.5% ’7 4.6%
%&EH%%B?%)
Asia Pacific /E\quities /-
(ex Japan & HK)
0.7%
RBEE
Liquidity

5.2%

JEHUAETLATBE22.5% « Consumer Staples was the best performing global sector over the quarter, Ffi‘ﬁﬁ sond HKE?%?
3 N oy d by 6.2%. nternational Bonds onds
« EBHRARINTHE2% - ARRERREITE own by 6% i o5 09,
H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
EOBIE (BT ZE7) HK$10.292 L4 a7 1. Hong Kong Monetary Authority 6. Spi Electricity & Gas Australia Holdings Ltd.
B o X o 2.64% 10/06/2019 261% 4.125% 16/03/2020 1.85%
Fund Price (HK$/USS) (USSN/A)  Fund Descriptor 2. Bank of China (Hong Kong) Ltd. 7. Hong Kong Mortgage Corp. MTN
B o L REES —FlaRE 1.3% 16/05/2013 2.08% 1.5% 28/04/2014 1.68%
E@AEME (RBRT/ AEXT) HK$24.96 N - # 3. Hong Kong Monetary Authorit 8. Hong Kong Monetary Authorit;
. Guaranteed Fund - Interest Guarantee - Tiong flong i Y . - Hong ong vy Y )
Fund Size (Million HK$/US$) (USSN/A) 2.16% 09/12/2019 2.07% 0.5% 16/08/2012 1.50%
4. Hong Kong Monetary Authority 9. Hong Kong Monetary Authority
b=} g 1.61% 10/12/2018 1.91% 2.44% 07/12/2020 1.43%
Launch Dat 02-04-2008  Risk Indicator’ 6.60% 5. Westpac Banking Corp. 10. Hong Kong Monetary Authority
e ’ 455% 22101/2020 189% 2.39% 20/08/2025 131%
H £ £ B? Fund Performance®
=R FIES = E i3 EHES [E# Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-4.67% -2.33% 1.85% 13.19% AER “NA 2.92% AER NA -9.79%"" 10.99% 5.25%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
-5 =3 iE [B% Calendar Year
G VGER VR 2004 2005 2006 2007 2008 2009 2010
-3.49% 4.37% @R "~ NA AR NA -4.42%"" 7.42% 3.99%
== s H: ioh
@I W%{E #Eé Rk EHEE ‘ . TSERS P AR |
International Bond Fund Risk / Return Meter* Market Forecastt -  Neutral
& B 1Z Investment Objective BEHE DM Portfolio Allocation
o AREERHEETNEREABERETHEE - * To provide competitive overall rates of return for investors who want to have a — st
LOE ] ol AT s stable return. mEE H
* E;%ilﬁﬁ RReFDBEA - MERER RSB AKRAMN * The underlying investments made will be on a diversified basis, mainly in Liquidity Others
T e international fixed income instruments or related investments. 4.7% 11.5%
o WENEBE - FlIEN - BN BERRENE - o Invests in any regions such as America, Europe, United Kingdom and Asia. RITES
AUD Bonds
#aw Commentary 3.9%
=) oy * Unease caused by a combination of concerns, including the continuing
« RTEEBEGHE - ZRIATHARS AT ENE ° Uncase caused by a cor » MBS
n # ign debt issues within the euro zone, political uncertainty within the U.S.,
LBE  HSTHEAL  REEPHEZREREE - and the possibility of a global economic slowdown, has seen investors flock to o CAD BT;S
¢ i:ﬁ%i%1 ﬁgﬁﬂéﬁgﬁfz I%%E%*;{Eég . Isr?ft?]gal\jegsihe Fed pledged to keep rates low for an extended period of %S%%zds / ’
b = EA = e time and initiated O i i i i BRTiEs
peration Twist, which has the goal of extending the .59 v
B E/RTLEWT% EHMTFE c BANSELBTAEE duration of Fed holdings without adding to the total size of the balance sheet, 20.5% EUR Bonds
% (B .f%E‘E’]ﬁif]&ﬁﬁmﬁﬁﬂﬁﬁéﬁi’j%ﬁlI accomplished by selling short-term holdings and buying the long end of the 19.8%
Treasury curve. Despite a ratings downgrade by S&P, Treasuries rallied over ——
v b S5 A e e A — s Gl the quarter, driven both by the Fed activity and safe haven flows. # T )
. %%éﬁ}ﬁﬁlt%ﬁ% CETLER o NATREF RN ¢ The U.S. dollar had strong gains across the board on safe haven flows. Asian SGD Bonds RPES
SRAATHERE - ‘masrkegs, V\'/Jhich had generally held up well in August, finally joined the sell-off 3.0% —' GBPGB?InO(;s
| S s 5 ] in September. 1%
* BAAE iliiﬁﬁ(%?ﬂ ngﬁ%)i;x%% ”;fﬁ{z * We believe that U.S. corporate bonds, particularly high-yield, will offer
5|5 - ZRERBE $¢ EFE E’ZEI ' E’)J"*iﬂﬂh attractive returns in the coming months. Corporations have spent much of the BEES REEE
(RIK o EMIGOEBERM 2 IRFIKE - BHBEHED past two years getting balance sheets in order, default rates have been low, Py Bsbnds \DR Bonds
SR A B TR o and we anticipate that they will stay relatively low. We also continue to believe
SERABER  EFAZMLE that emerging markets, particularly those in Asia, will offer attractive returns, 23.5% 2.6%
as those economies continue to outperform global averages.
H£E ¥ Fund Details + K& E Top 10 Portfolio Holdings
NI — gy 1. Government of Japan 6. Government of France
EEME (B %) HK$22.705 1.8% 20/09/2030 279% 4.25% 25/10/2018 167%
Fund Price (HK$/US$) (US$2.917)  Fund Descriptor 2. Government of Japan 7. Government of The Netherlands
: EEES IEH 1.1% 20/06/2020 2.23% 4.5% 15/07/2017 1.50%
E¢EEE (A88L/BEXT) HK$310.06 3. Government of United Kingdom 8. Westpac Banking Corp.
Fund Size (Millon HK$/USS) (Uss39.83) Bond Fund - Global 8.0% 07/06/2021 2.06% 1.63% 27/01/2017 1.36%
4. Government of United Kingdom 9. Government of Belgium
B 5.0% 07/03/2025 1.92% 3.5% 28/03/2015 1.33%
) i ) o 5. Government of Germany 10. Government of United Kingdom
Launch Date 17-05-1995  Risk Indicator 8.86% 4.95% 04/07/2018 1.74% 4.75% 07/12/2030 1.30%
£ £ &R ;? Fund Performance®
=R FUES - =f RE fHES [E Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2004 2005 2006 2007 2008 2009 2010
-0.44% 4.35% 4.12% 27.58% 40.82% 127.05% 8.85% -8.30% 5.84% 9.70% 6.22% 6.60% 7.14%
FHAEEE ° Dollar Cost Averaging Return® #4881 Fii For illustrative purposes only
- =% i3 [E4 Calendar Year
1Year 3 Years 5 Years 2004 2005 2006 2007 2008 2009 2010
1.70% 11.73% 19.23% 8.39% -4.24% 2.81% 6.72% 3.55% 5.20% 5.04%



E2RBES(BRER)"
Capital Guarantee Fund (HK$ & US$)*

2% B4 Investment Objective

oW High
EbEEEE 2 .’E
Risk / Return Meter* '

REMA A DM Portfolio Allocation

=38 3= 3g||3
5T T
Market Forecast® N/AY

¢ |t is intended that the investments made will be on a diversified

. E%ﬁ%ﬁf’ﬁ’ﬁ’éﬁ(&ﬁ BT R/ EREE R R T

BA basis, mainly in Hong Kong Dollar and/or international fixed income M
N 5 5 + instruments. P
CESREZSHBENTREGR - RE - AREAY _ _ e
IR E R HMEE R E o . The‘ ?ssets of Capital Quaramee Fund may a\so\mcll\ide deposits, 2.1%
equities, equities-related investments and other permitted investments.

ELES
USD Bonds

#Fs® Commentary 6.1%

cXBEEBSNE=ZRARY - BERREERE
R IATISHBMRTHER - KEFELEERK
ABRRR  TSAEBEETE - AT E2EE
BERMHEBEEERES

CELBTBEHIRBRE=FNRA2.82% - FELZE
LREA - REATRE  FRIRETRE -

o TEMBATESKERT.31% (K1028F) - MEFHK
FEFHWER0.22 % (K10%F) - MEBEREE109
2T o * 10-year government bonds closed at 1.31% (down 102 bps) versus 2-year

government closing at 0.22% (down 10 bps). The 2-year versus 10-year
yield curve in Hong Kong flattened to 109 bps.

* U.S. Treasury bonds traded strongly during Q3 2011. European debt
concerns continue to spread, raising concerns over the whole banking — 91.8%
sector in Europe. Worries over whether U.S. will see a double-dip recession
also heightened the negative sentiment in the market. Investors have
continued to move away from risky assets into the safety of U.S. Treasuries.

* The HSBC HKD Bond Index also posted a positive return of 2.82%
in Q3 2011. Credit spreads have generally widened, presenting new —
opportunities in the market, especially in the long end of the HKD curve. w

mBEE

Liquidity

3.6% —‘

ETLEH
USD Bonds
o 96.4%
E £ %% Fund Details
HEEEERBET) HeEEE (ABERT)
Fund Size (Million HK$) HK$2,609.31 Fund Size (Million US$) US$24.57
+KEE Top 10 Portfolio Holdings (27tUSD) +KEE Top 10 Portfolio Holdings (7 JtHKD)
1. Government of The United States 6. Singapore Telecommunications Ltd. 1. Kowloon-Canton Railway Corp. 6. Societe Nationale Des Chemins De Fer Belges
of America 1.25% 31/08/2015 16.36% 6.375% 01/12/2011 6.21% 3.50% 29/04/2019 4.23% 2.59% 16/10/2014 3.16%
2. European Investment Bank 7. Swire Pacific Mtn Funding Ltd. 2. Commonwealth Bank of Australia 7. Agricultural Bank of China Hong Kong
3.0% 08/04/2014 13.00% 5.625% 30/03/2016 4.50% 2.18% 30/01/2012 4.08% 2.64% 06/07/2016 3.09%
3. Hutchison Whampoa International 8. Temasek Financial Ltd. 3. Hong Kong Monetary Authority 8. Commonwealth Bank of Australia
6.25% 24/01/2014 8.89% 4.5% 21/09/2015 4.49% 4.4% 22/08/2013 3.72% 2.13% 20/01/2012 3.05%
4. Petronas Capital Ltd. 9. Government of The United States 4. Hong Kong Monetary Authority 9. China Development Bank
7.0% 22/05/2012 8.57% of America 2.75% 31/10/2013 4.31% 0.0% 22/02/2012 3.55% 3.98% 23/04/2020 2.79%
5. Goldman Sachs Group, Inc. 10. The Hong Kong Mortgage Corp. Ltd. 5. Hysan (MTN) Ltd. 10. Bank of Ireland
3.25% 15/06/2012 8.37% 3.5% 04/08/2014 4.28% 5.25% 11/08/2015 3.40% 4.62% 19/09/2012 2.69%
FIZE A Interest Rate Declared
\22 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993 1992
pEe s 2006 200% 200  210%  250%  125%  125%  125%  200%  500%  62%  TS0%  825%  250% 800  7S0%  500%  GS0%  725%

£RBLBEES ~ (FX)

USS CGF* (pa) 2.75% 2.75% 2.00% 2.70% 2.50% 1.26% 0.75% 1.00% 1.50% 3.50% 6.25% 5.26% 5.26% 5.00% 7.00% 6.50% 5.00% 7.50% 7.25%

~HEMEFNERAXNEEEFN—AQMG (BEHRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calender year (net of management fees)

BRRR : RHBEEE (%) ARARIRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

! BRIEERNFEIEEERT BURRBRBE = F 2R ARRETE - WERE N EEMEL - —RIRH - FEEEZHEYL - ESORR, IRECEIEEES -
The Risk indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.

P HERBFRUBTNEEMEEFEENE  WEHKRMEKRE -

Fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.
ORMBTEE R ESLBRUEETMSEHAR—FZBE - XEREFR

For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

==}

i BEFEH Negative

= S
Y +58MEER Very Negative 7758 Neutral EEEA Positive A5 +AEERR Very Positive

¢ RFIRRBIREEEARECRRERSE  ARTRACKRERTRNER, EHREE - THEHEASKREREBEMESREEANRKEAS
Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each
fund has an assigned colour in the meter with the respective investment objectives as follows:
RF & BER S o N — e SN
Conservative/Low Very Aggressive/High RF/EE - EERRT - SESKEHN/MEREER
Hi Conservative/Blue - seeks to provide small short term growth with low risk exposure
oW é_gh

\S-— .ra; B e - EEEFRET - EESKhERBNER

Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
B R/ BE - EREEEART  FESRPERMOARER

Risk/Return Met”;r Growth/Yellow -ieeks medium to long term growth of capitaLWith medium to high risk exposure

R AE-EeEBR T BESRPERBIRBNERSIER

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure
TR, RALE - EABERT - EESRRENERSILR

Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

BAER / CREEEEARORENERNAREBAINSERE - REETAERIRERENERLE  BEEERES - AEMSBENREKENTSEE - HEANTRH
BERFRRERTRARER / BHREEN —REHE
The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target

\A?eigt}ings, brea?'ﬁh and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division
of risk/return profiles.

HITES
HKD Bonds



REABHHRAREERTHENS - RIECHEERE - —RMs - BERERRYS  FARENRRBES - ZSESRRR EREERER - RAMERLARIREEE NKIE
EeRERES - EARKETSERRENES RS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a greater
extent than a fund with lower risk.

BRRARNESREERA  kEME  RENESEBRNESHAIAREDHRES

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

ERER BREEIARMEFIEEER (B8) ARAAHEBESZEE - RARRKR / BREET IR —BMBIE  MAEKBERREEZERENESHRE - HEERTIER /B
BRERM2E  UMERARBERIBERZFAREZAERESNRE  CEZBAZENIBER - ARAHFTE R LRMB ARG ERREZRM S| BNEMRLEE -

The Manulife Risk/Return Meter represents only the views of Manulife Asset Management (Hong Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial
tool and shall not be relied upon to make any investment decisions and selection of funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent
professional advice. Manulife does not provide advice regarding appropriate investment allocations and selection of funds. You should seek independent professional financial advice. We are not
responsible for any loss occasioned as a result of relying on such information as investment advice.

* PERAEEROFERERTHARSREEFELBRARECTERY  FERESARKE ERXZATERERN —E&RN  NERECER (BENEETE) B

ANHEEDBN - LRESHUNENERETHRAT ARRNETE  MEKREEFEIAEETHAMBENESEUAECRUZBR&R —ERZX 5 BNELER (8
BUEEFE) ML - THERAEZ RBOREEFFFHRRIRMIAMERE - EEREERIIRS - EHFR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price
(NAV per unit) on the last trading day of such period. The cumulative and annualized returns of Dollar Cost Averaging are provided for reference, and the figures are for
illustrative purposes only. Source: Morningstar.

+ WAEEAREQEATHZRREIEMSERNRRIRES - £EHFRNESBTREETMAMSTEN - 8EET T HTEERREREE
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are
advised to regularly review their own risk/return profiles.

~ BRTERNES ERES BRES 2 AFNRRHNESH L BFRIZM -

The 5 years performance of China Value Fund/Aggressive Fund/Stable Fund will be available 5 years after the launch date.

~n 2008 £ 4 A 2 HZE 2008 5 12 A 31 Bzl ©
Fund performance from 2 April 2008 to 31 December 2008.

» PERNES ERES BERESRERRUBITIEE BB ARE
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# BAASRE (HR) ERAFABEESHRIA - BARENXEENES BAMNIARENE - FERBNFTEREET - 1. KERA THBRAEHRTNHIEA

BEWTTRRBIRR < 2. BERMH : REZEFALESEENTARERNK - INBRARFTESH - ZEDEETREN - FAIENBRE - EEBRERTESEMH2AE
LR - R EATEAEES EEBBERDNEAR - BRREFS - F20EN (B MEeEES -
Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

#HESRBEZSEFHEIEEHRE - MABRIEHETIAZRE (BK) BRAFTRME - RFIAFRE (B BRARIREANEE MBS AMERRHRE -
EFBHABRBEAFNRERSEREBEES AL AIER RER - FRESRENFE  B2HEN (BR) AESEHEE -
The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International) Limited,
at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to provide such
declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BE (ESEAERTATYK MBRBEEHSEMBENESRATHRER ARRANES - RETHAKR - AR HFE - AREERKE  FSHERN (FEK)
DELEBE - AW BEFRERTEREBERREEE  IRIFREFAZREES - XIERARBERBER 2 FBREES -

= FEERRESRAENEHRABESHRECERM - MIEESHREYNCHRREEEERHMER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication
should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit
prices declared are net of investment management fees and other charges.

W2 RA 2 FLBBOR - BT ADE S RFIAut - @A www.manulife.com.hk e BT A ZERZF@LERAETHEAAEMMEERRERS  WALTFE &
B RFINEAER EE it REBNEBEEEM 223-231 FRASEP L 2218 - IRER PRI 2108 1188 ©

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct
marketing purpose by writing to our Privacy Officer at 22/F, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our
Customer Service Hotline at 2108 1188.

ESMBRERN (HE) AESAZREENRENED - WAIEZRFALE www.manulife.com.hk T# - skBEK & RF 2 4R 2108 1388 °
R : RAASRE (BR) BRAF - BEEFNTISH - BB NEBEEEE 223-231 FEFIS PO A £ 2118 - FH : 2234 5617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.

Editorial Team: Manulife (International) Limited, Marketing, Employee Benefits, 21/F., Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon,
Hong Kong. Fax: 2234 5617
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