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Important to note (to employers and/or employees, whichever is applicable):
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O You should consider your own risk tolerance level and financial circumstances before making any
investment choices. When, in your selection of funds, you are in doubt as to whether a certain
fund is suitable for you (including whether it is consistent with your investment objectives), you should

seek financial and/or professional advice and choose the funds most suitable for you taking into

account your circumstances.
0oooo g

All the investment funds under this scheme are in the form of insurance policies provided by Manulife
(International) Limited. Your investments in the investment funds under this scheme are therefore

subject to the credit risks of Manulife (International) Limited.
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HIRFRIARA qualifying conditions.

Manulife (International) Limited is the guarantor of Capital Guaranteed Fund (“CGF"). Your
investment in CGF is therefore subject to the credit risks of Manulife (International) Limited. Please
refer to investment policies of CGF of the Proposal for details of the guarantee features and

0 You should not make your investment decision based on this document alone and should read the

relevant Proposal.

HERENEN

AsatDecember31,2011 DDI:II:II:IDDDI:IEIEIDDD

goooooo*
Risk / Return Meter*

To provide medium to long term capital growth.

Invests on a diversified basis mainly in shares of companies covering
different sectors of the economy in the Greater China region, including
People's Republic of China, Hong Kong and Taiwan, and which are
listed on any stock exchange as permitted and which have a value or
growth proposition.

The portfolio manager fully expects financial markets to remain volatile in
2012, influenced by huge macro-forces affecting global economics and
politics.

In 2012, the portfolio manager expects investors in China-related markets
would enjoy one advantage: the country's tightening cycle came to an
end in late 2011, and from here on there one sees the beginning of a new
business cycle characterized by selective easing measures, including
reductions in bank reserve requirements, thus expanding liquidity in the
economy. This is generally good for the stock market.

The China story is clearly intact, and with every passing month, one sees
further indications that the economy can avoid the much-feared* hard
landing.”

The current poor performance of China markets is hard to justify, with
fundamentals remaining healthy, as reliance on exports continues to decline
and strong domestic demand will keep driving economic growth despite
external headwinds. The actual implementation of policy relating to the 12th
Five-Year Plan might surprise on the upside.
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Market Forecast® Neutral
000000 Portfolio Allocation
00 Others 0000
1.0% Liquidity

6.0%

00 Technology
5.0%
oo

ooo . Financials
Basic Materials 23.0%
17.0% e
oooooo
0il & Gas noo

o, Consumer Goods
13.0% 19.0%
0o ooooo
Industrials Consumer Services
10.0% 6.0%

0 0 0 O ? Fund Performance?

0000 Fund Details 0 00O Top 10 Portfolio Holdings
1. DOoo0Ooo 6. 0000
pgoooooooooo HK$9.685 OO0 PetroChina Co. Ltd. 9.60% China Vanke Co. Ltd. 3.30%
Fund Price (HK$/US$) (US$N/A)  Fund Descriptor 2. 0OoOooo 7. 0000OOOOO
Chlna Shenhua Energy Co. Ltd. 8.60% Lenovo Group Ltd. 3.30%
0000000000000000  Hkesass2 D0ODOOOD _ 3. 0000 8 000000
Fund Size (Million HK$/US$) (USSN/A) Equity Fund - Greater China BriIIiance China Automotive Holdings Ltd.  7.10% China Construction Bank Corp. 3.10%
4. 0000 9. 000ODOD
oooo oooot Evergrande Real Estate Group Ltd. 5.10% &f‘ ial Bank of China Ltd. ~ 3.10%
-04- i i 1 0 5. 0000 10.000
Launch Date 02:04-2008  Risk Indicator 25,59% Hutchison Whampoa L. 3.40% Kingboard Chemical Holdngs Lid.  2.80%

9.18% -20.22% -20.22%

53.61% 000 ANAN -3.15%

000 NA -36.95%" 64.87% 16.79% -20.22%

-14.76%
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0oo ~ANAn
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000 NA 21.89%N  35.82% 15.05% -14.76%
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Aggressive Fund* Risk / Return Meter* — h Market Forecast’ N/A
0000 Investment Objective 000000 Portfolio Allocation
ooooobooooo O To provide long term capital growth.
0oo000000oOoO0oooooooono 0O Mainly invests in equities and equity-related investments indirectly. 0ooo oooo
O Invests in any region such as America, Pacific Asia, Japan, Europe International Bonds Liquidity
boooooooooooooooooboooooooooo etc, with a relative bias towards Hong Kong and Pacific Asia region ~ 5.6% 2.3%
00000000000000000 markets. - S
HKD Bonds A (EPD DfDED EtD )
D D Commentar 120/ sia Pacific Equities
y 0 Equities, as measured by the MSCI World Index in US dollars, rose ? (ex Japan & HK)
DDDDDDDDDDD(DDDD)DDDDDDDDD by 7.7% over the fourth quarter. ED[hDAD[_ 13.3%
0o7.7%0 O Stocks generally outperformed bonds over the quarter. US stocks Eglrji[iesmencan
OoooO00D0O0OoOoOoooogsoono0oooon as measured by the S&P 500 Index were up 11.8%. Bonds as 19.5% oooo
d by the Barcl Capital US Al t by 1.1%. European Equities
011.8%0000000000000000000n  Measuredbyhe Barciays Laplial Us Adgregate were up by %.1% P 7.99%
0001.1%0 O Emerging market equities generally underperformed developed J /0
70 market quilies, as the MSCI Emerging Markets Index rose by 4.4%
gooooOOO0O0O0O0OoDOObODOOOOOOOODD measured in US dollars.
0o0oo@ooDoD)oo4.4%0 O Energy was the best performing global sector over the quarter. The
Utilities sector lagged.
noooooooooooooouoood 0 Markets may eventually move moderately higher over time, with ogooo - oooo
0000000000000 0000D00D0000O some volatility, as improved corporate profits and supportive ~ JaPan Equities Hong Kong Eq“'":s
goooooooooog monetary policies offset the various macro-economic concerns. 13.9% 26.3%
0 0 0 0 Fund Details 0000 Top 10 Portfolio Holdings
pooooooboboob HK$8.328 00O 1. HSBC Holdings PLC. 1.62% 6. PetroChina Co. Ltd. 0.95%
Fund Price (HK$/US$) (UssN/a)  Fund Descriptor ; _ }
00000000 D0OODODODODODbOODODODbOoOD 2. China Construction Bank Corp. 1.59% 7. Hutchison Whampoa Ltd. 0.89%
popoopoopoooooooooon HK$28.69 OOOOOOO . . §
Fund Size (Million HK$/US$) (US$N/A)  Mixed Assets Fund - Global - Mainly in equities and 3. China Mobile Ltd. 1.59% 8. Cheung Kong (Holdings) Ltd. 0.88%
equity-related investments
oooo oooo! 4. Industrial & Commercial Bank of China Ltd.  1.39% 9. Cisco Systems Inc. 0.85%
Launch Date 02:04-2008  Risk Indicator' 19.15% 5. QUALCOMM Inc. 1.00%  10. Power Assets Holidings Ltd. 0.78%
0 O O 0 ° Fund Performance®
ooo 0o0o0o 0o 00 00 oooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
3.12% -13.97% -13.97% 31.73% 000 ANAN -16.72% 000 NA -36.78%" 37.38% 11.46% -13.97%
0000000 °Dollar Cost Averaging Retun®0) 00 0 0 0 0 Forillustrative purposes only
0o 0o oo 00 Calendar Year
e 9\es 5 Years 2005 2006 2007 2008 2009 2010 2011
-11.75% 157% 000 ANAN 000 NA -24.8206" 24.46% 12.89% -11.75%
godooogn s % (4 :
ooooooo @— h oooo oooo
Pacific Asian Equity Fund Risk / Return Meter® Market Forecast’ Positive
0000 Investment Objective 0 To provide medium to long term capital growth. 000000 Portfolio Allocation
ooo00oooooooooonog O A long term investment for investors who are prepared to accept
significant fluctuations in the value of their investments in order to oo oo
DEgEEBEEESEEBDDDDDDDDDDDDDDDD achieve long term returns. Taiwan Others
0 The underlying investment made will be on a diversified basis, mainlyin ~ 12.5% 5.9%
00000000000 000000D(M000000)000 equities covering different sectors of the Asia Pacific markets (excluding oooo
voooooobooboooooo Japanese companies) and other equities-related investments. Liquidity
1.0%
00 Commentary glanEpore \/ °
000000000000000000000000000 O Asia-Pacific markets experienced a volatile final quarter for the year, yet 3. 0% Aust?aﬁa
0000000000000 D0OO00000Oooooon ended the quarter largely flat. The markets were influenced by the on- 23.7%
ealalatalalalala going sovereign credit issues in Europe, which continued to weigh on 5563956 I/
global equity markets. Additionally, concerns over slowing growth in the 3. 50/
oooooooooooooonoooooooooooon Chinese economy were also a prominent issue. o
oooobooooooooo O Although macro-factors remained a dominant feature of markets, the Chma
gO000O0O0O0O00000O0oOO0OOO0O0OO0OO0OODOOOO tail end of the quarter began to see earnings downgrades taper off, a Kma 13.5%
0000000000 000000oo0ooooonon potentially positive signal for the region. 18.5%
0000000000000 0000000OOoOOoOoOn [ Asian valuations remain attractive, as regional markets have corrected
oooooog significantly over the course of the year and currently trade well below
; . : 0o oo
their long-term average levels, though they are still above the recent India Hong Kon
trough levels seen in 2008. Given the current on-going global issues, 7.3% 9 Dg
the fund manager expects Asian markets to remain volatile for the ° 11.1%
foreseeable future, despite that valuations are increasingly compelling
and the prospects for a market bounce have risen.
00000 Fund Details 0000 Top 10 Portfolio Holdings
goooooooooo HK$26.885 00 1. Samsung Electronics Co. Ltd. 4.25% 6. China Construction Bank Corp. 1.48%
Fund Price (HK$/US$) (US$3.462)  Fund Descriptor N _ ;
2. BHP Billiton Ltd. 3.81% 7. China Mobile Ltd. 1.48%
0000000000000000 HKe477es 0000000
Fund Size (Million HK$/US$) (US$61.54) Equity Fund - Pacific Asia 3. Commonwealth Bank of Australia 290% 8. Hyundai Motor Co. Ltd. 1.46%
oooo oooot 4. Australia & New Zealand Banking Group Ltd.  2.17% 9. Westpac Banking Corp. 1.42%
’ " 1
Launch Date 81-03-1992 - Risk Indicator 24.96% 5. HSBC Holdings PLC. 152%  10. Industrial & Commercial Bank of China Ltd. ~ 1.30%
0 O O 0 ° Fund Performance®
ooo 0o0o0o oo 00 00 oooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
-0.04% -19.28% -19.28% 54.09% 3.18% 168.85% 18.76% 25.38% 33.99% -50.03% 65.48% 15.36% -19.28%
0000000 °Dollar Cost Averaging Return®0) 00 0 0 0 0 For llustrative purposes only
0o 0o oo 00 Calendar Year
e 9GS 5 Years 2005 2006 2007 2008 2009 2010 2011
-16.23% 2.53% -0.41% 13.18% 15.46% 15.37% -34.13% 38.57% 17.35% -16.23%
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Risk / Return Meter*

[m}

To provide medium to long term capital growth.

A longer term investment for investors who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long term returns.
The underlying investments made will be on a diversified basis, mainly
in equities covering different sectors of the economy in Japan and other
equities-related investments with similar investment objectives.

[}

[m]

[}

The TOPIX Index fell 4.3% in yen terms for the fourth quarter. The market
continued to focus on the development of the European debt crisis.

Financials were weak on concern European debt crisis may affect earnings
of these companies. However, materials such as wholesale trade and oil
and coal products rose on firm commodity prices.

International Monetary Fund estimates Japan's GDP growth for 2012 to be
2.3%, compared to the U.S.'s 1.8% and eurozone's 1.1%. The Japanese
economy bottomed out in Q2 2011 when activity had dropped sharply by
the earthquake. With Japan bottoming out earlier than others, Japan is now
in a different position compared to the economic cycle of other developed
countries.

[}

[}

[}

Corporate earnings are also set to stage a strong recovery in fiscal year
2012. Consensus estimate is looking for some 25% recurring profit growth
for fiscal year 2012 (major companies excluding financials). The Japanese
equity market is likely to be supported by these sound fundamentals.
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Market Forecast’ Positive
000000 Portfolio Allocation
pooog ooo
Utilities Basic Materials
0.3% 6.0%
ooooo ‘
Telecommunications
ooo
4.2% Consumer Goods
0,
. 20.3%
Technology
5.3%
ooooo

Consumer Services

oo

N 0
Industrials 12.1%
31.4%

opooo oo
Health Care Financials
4.3% 16.1%

0000 Fund Details 0000 Top 10 Portfolio Holdings
goooooooooo HK$15.785 00O 00 1. Hitachi Ltd. 3.67% 6. Tokyo Electron Ltd. 2.39%
Fund Price (HK$/US$) (US$2.032)  Fund Descriptor o o o .
2. Mitsubishi UFJ Financial Group Inc. 3.24% 7. Mitsubishi Electric Corp. 2.38%
0000000000000000  Hksez29 DHOOOOD
Fund Size (Million HK$/US$) (US$5.45) Equity Fund - Japan 3. Fanuc Corp. 2.71% 8. Ajinomoto Co. Inc. 2.36%
oooo gooot 4. Japan Tobacco Inc. 266% 9. Mitsubishi Heavy Industries Ltd. 2.14%
-03- i * 0
Launch Date 31-03-1992  Risk Indicator 17.60% 5. Itochu Corp. 2.57% 10. Toray Industries Inc. 2.12%
0 0 O O ? Fund Performance’
oog o0ooo oo oo oo 0ooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
-3.84% -16.16% -16.16% -2.13% -42.50% 57.85% 30.40% 1.98% -11.56% -33.58% 4.28% 11.95% -16.16%
0000000 °Dollar Cost Averaging Retun™0) 0 0 0 0 0 0 For llustrative purposes only
oo oo oo 00 Calendar Year
1 Year 3 Years 5 Years 2005 2006 2007 2008 2009 2010 2011
-11.02% -5.36% -16.37% 25.44% -1.11% -11.12% -21.84% 8.44% 11.16% -11.02%
goooooog s ‘% (4 s
ooooooo \@— . oooo oooo
Hong Kong Equity Fund Risk / Return Meter® Market Forecast’ Positive
0000 Investment Objective gO000oO0 Portfolio Allocation
goboOoOooooooooooo [ To provide medium to long term capital growth.
0000000000000000000000000000 O Alonger term investment for investors who are prepared to accept significant 00 O 0 Utiliies oooo
00o00O0000oo0ooOoon fluctuations in the value of their investments in order to achieve long term 6.7% LT%‘:;V
returns. B o
000000000000000O0O000000O0O00000 P . - . —_— 0000 Health Care
O The underlying investment made will be on a diversified basis, mainly in
nooooboooooobOoonoo equities covering different sectors of the economy in Hong Kong and other ~ 0.7% ooo
equities-related investments with similar investment objectives. ooooo Basic Materials
oo Commentary Telecommunications 3.3%
0000000000 0O00CoOoOooooooooog O Share prices in the China region enjoyed a sizable rally in October 2011, as 8.6% ooo

investors began to bargain hunt after the steep third-quarter decline, and there oo Consumer Goods
00000000000000000000000000 were signs of progress toward a meaningful resolution of the European sovereign Technology 8.2%
goooooooooboOOoOoOoOoOoOoooooooOo debt crisis. However, December 2011 saw the index give back some of its gains, 5.5% ’
goooo even though the People’s Bank of China cut the Reserve Requirement Ratio first 270
time in two years. oooooo ooooo
Uo0pooopoooobooooonooooobioi0 g while economic growth in China continues to slow amid weak demand from  Oil & Gas Consumer Services
goooopooooOOoobOOO0OOOO0ODOOODOO Japan, Europe and other trading partners, we believe the government might 7.5% 4.9%
00000000000 0o0oO0OooooOOoooooog be capable of engineering a so-called soft landing and avoiding a more-abrupt
oono economic slowdown. If inflation in China continues to ease, it would provide the
government there with greater flexibility in managing monetary and fiscal policy. oo o Ein nr: T
0000000000000 00000D00000D0O0O0O0 O Additonally, recentimprovement in the U.S. economic numbers could bode well I"d”StzaIS a Cgs
oooo for Hong Kong and China if that trend continues. 14.1% 38.9%
0O OO Fund Details 0000 Top 10 Portfolio Holdings
Shennaes e HKSS4704 00T " RSBC Holdings PLC 591% - Huschison Whampoa Lu 323%
. ) oldings b .91% utchison Whampoa Ltd. }
Fund Price (HK$/US! US$7.043
(HK$/US$) (Us$ ) Fund Descriptor 2 0ooooo 7. 0OOO
China Construction Bank Corp. 5.78% Cheung Kong (Holdings) Ltd. 3.20%
Jo000oooooooooon HK$602.57 pooopooo 3. 0000 8 0000
. - Equity Fund - Hong Kong S X - N
Fund Size (Million HK$/US$) (US$77.58) China Mobile Ltd. 5.78% Power Assets Holdings Ltd. 2.84%
. 4. 0O00DOOO 9. 0ooOoooOo
oooo oooo Industrial & Commercial Bank of China Ltd. ~ 5.06% Link Real Estate Investment Trust 2.63%
Launch Date 31-03-1992  Risk Indicator* 24.20% 5. 000000 l0.0000
PetroChina Co. Ltd. 3.45% China Merchants Bank Co. Ltd. 2.36%
0 O 0 O ? Fund Performance’
oog o0ooo oo oo oo 0000 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
4.78% -21.88% -21.88% 33.57% -4.88% 447.04% 8.84% 35.41% 43.82% -50.48% 59.27% 7.35% -21.88%
0000000 ° Dollar Cost Averaging Return™ 0 0 0 0 0 0 For illustrative purposes only
oo oo oo 00 Calendar Year
1 Year 3 Years 5 Years 2005 2006 2007 2008 2009 2010 2011
-16.06% -6.25% -9.01% 6.57% 20.72% 24.17% -31.42% 32.26% 10.59% -16.06%
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O Investment Objective 000000 Portfolio Allocation
ooooOooooooooooo O To provide medium to long term capital growth. Looo HooooDGooooDD)
0000000000000 0050%090%0 00000 0 The underlying investment made will be on a diversified basis with around International Bonds Asia Pacific Equities (ex Japan & HK)
ooooooOooooooo _50% to 90% of the assets invested in equities and equities-related 24.3% 9.9%
00000000000000000000000000 investments.
O Invests in any regions such as North America, Pacific Asia, Japan,
Europe etc. oooo oooo
00 Commentary HKD Bonds E““’pea"f;‘g“;s
0, |
00000000000@O00)00000000000 O Equities, as measured by the MSCI World Index in US dollars, rose by 1.1% e
7.7% 7.7% over the fourth quarter.
7%0 0ooo
O Stocks generally outperformed bonds over the quarter. US stocks as Liquidity 1
O0000OO00000O000D0Os00000000000 measured by the S&P 500 Index were up 11.8%. Bonds as measured 4.4%
11.8%000000000000000000000DOO by the Barclays Capital US Aggregate were up by 1.1%.
1.1%0 0 Emerging market equities generally underperformed developed market oooo
000000000000000000000000000 equities, as the MSCI Emerging Markets Index rose by 4.4% measured B Hong Kong Equities
in US dollars. 20.8%
00@OooD)Do4.4%0 e
( ) 0 O Energy was the best performing global sector over the quarter. The
goooopoooboooooooooooon Utilities sector lagged. ooooo oooo
000000000000000000000000000 O Markets may eventually move moderately higher over time, with some ~ North American Equities Japan Equities
oooooooo volatility, as improved corporate profits and supportive monetary 15.1% 10.5%
policies offset the various macro-economic concerns.
oono Fund Details 0 [0 Top 10 Portfolio Holdings
1. HSBC Holdings PLC. 1.28% 6. PetroChina Co. Ltd. 0.75%
,,,,,,,,,,, HK$18.128
Fund Price (HK$/US$) (Us$2.334)  Fund Descriptor ) ) )
000000 - 00 - 050%090%0000000 2. China Construction Bank Corp. 125% 7. Hutchison Whampoa Ltd. 0.70%
HK$295.62 000000000 . . i
Fund Size (Millon HK$/USS) (US$38.06)  Mired Assets Fund - Global - Around 50% to 90% n equies 3. China Mobile Ltd. 1.25% 8. Cheung Kong (Holdings) Ltd. 0.69%
and equity-related i
4. Industrial & Commercial Bank of China Ltd. 1.10% 9. Cisco Systems Inc. 0.66%
Launch Date 17-05-1995  Risk Indicator’ 15.81% 5. QUALCOMM Inc. 0.85%  10. Power Assets Holdings Ltd. 0.62%
0 O O O ? Fund Performance’
ooo pooo oo 0o 0o oooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
2.35% -10.47% -10.47% 26.98% -2.45% 81.28% 7.96% 18.76% 15.87% -33.70% 28.54% 10.34% -10.47%
0000000 °Dollar Cost Averaging Retunl 0 0 00 0 0 Forillustrative purposes only
oo oo oo 00 Calendar Year
1 Year 3 Years 5 Years 2005 2006 2007 2008 2009 2010 2011
-9.29% 2.56% -0.49% 6.91% 10.47% 7.46% 21.711% 19.08% 10.99% -9.29%
00000000 : :
goooooog ‘3’ .ﬁ oooo -~ 0000
International Equity Fund Risk / Return Meter* ! Market Forecast® . Neutral
0000 Investment Objective OO0 0000 Portfolio Allocation
oooOooOoOoOoOoOoOooooon O To provide medium to long term capital growth.
000000000000 0O0OO0OO0OOOoOoOoooooon u} _Th_e under_lying inve_;tments made wiII_l?e onadive_rsified basis, mainly 0ooo ooooo(ooooon)
ooooooo in international equities and other equities-related investments. Liquidity Asia Pacific Equities (ex Japan & HK)
0000000000 0000000000000000 O Invests in any regions such as North America, Japan, Europe, other ~ 2.4% 10.9%
oooo Pacific Asia region and Hong Kong. ‘
O Commentary
00000000000@EO00)0000000000o0 O Equities, as measured by the MSCI World Index in US dollars, rose by ooooo 0ooo
7.7%0 7.7% over the fourth quarter. North American European Equities
O Stocks generally outperformed bonds over the quarter. US stocks as Equities 26.1%
J0000000000o0oOoDOos500000000000 measured by the S&P 500 Index were up 11.8%. Bonds as measured 51.1% '
118%00000000000000DOODO0O0DbOOOOg by the Barclays Capital US Aggregate were up by 1.1%.
1.1%0 [ Emerging market equities generally underperformed developed market
equities, as the MSCI Emerging Markets Index rose by 4.4% measured
I:IDDDDDDDDDDODDDDDDDDDDDDDDDD in US dollars. /
00@OOD)0044%0 O Energy was the best performing global sector over the quarter. The
goooOoobobOOoOoOoO0OobOOOOoooo Utilities sector lagged.
[0 Markets may eventually move moderately higher over time, with some oooo oooo
voooooooooDboboooDbbooOoDDDoog volatility, as improved corporate profits and supportive monetary Japan Equities Hong Kong Equities
oooooooo policies offset the various macro-economic concerns. 9.2% 0.3%
0000 Fund Details 0000 Top 10 Portfolio Holdings
HK$122.396 1. QUALCOMM Inc. 2.88% 6. Home Depot Inc. 1.71%
Fund Price (HK$/US$ US$15.759)  Fund Descriptor .
( ) ( ) . 2. Cisco Systems Inc. 2.24% 7. Oracle Corp. 1.71%
**************** HK$1,300.09 CHOOOODO )
Fund Size (Million HK$/US$) (US$168.55)  Equity Fund - Global SRangenlingg ARS8 eSS Ce Lot
4. Merck & Co. Inc. 1.98% 9. Visalnc. 1.56%
Launch Date 31-05-1982 ! 0
Risk Indicator 19.68% 5. Amazon.com Inc. 1.80%  10. Google Inc. 1.53%
0 O 0 O ? Fund Performance?’
ooo oooo oo 0o oo oooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
5.88% -8.70% -8.70% 32.99% -20.27% 1,123.96% 9.60% 20.08% 5.28% -43.06% 30.14% 11.93% -8.70%
0000000 °Dollar Cost Averaging Retun0 00 00 00 Forllustrative purposes only
oo oo oo 00 Calendar Year
Wy EEES E)EE 2005 2006 2007 2008 2009 2010 2011
-8.58% 7.04% -2.10% 8.36% 10.85% -0.13% -30.27% 23.23% 13.65% -8.58%
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North American Equity Fund Risk / Return Meter* — ! . Market Forecastt ' Neutral
0000 Investment Objective oo Portfolio Allocation
ooooooooOooooooo O To provide medium to long term capital growth. Looo
0000000000000 00000O0DOoooooOooO O The underlying investments made will be on a diversified basis, '?eEhnology Liquidity
0000000000000 0000000 mainly in equities covering different sectors of the economy in North 15.4% 3.1%
America and other equities-related investments with similar investment :
objectives.
. ooo
o Commen tary gailg Materials Consumer Goods
O Global stocks jumped in the fourth quarter, though for the year,
000000000000000000000000000 results remained generally flat. In October, stocks were bolstered by~ 1.5% 6.7%
goooobo0oO00oo0ooOOoOoobObDOoOoOoDObObOOoOoO indications of a strengthening US economy, robust company earnings
oooooooo and signs of progress with respect to the resolution of the on-going oooooo ooooo
debt crisis in Europe. Oil & Gas y Consumer Services
0oooooooooooooonoooonoonoononooo 0 However, markets were characterised by high volatility and showed M1% —— = 21.3%
ooboooooooobooooooooOooooOoooo intermittent weakness as the quarter progressed. As the period oo
oooooooooooo progressed, significant hurdles emerged for eurozone countries Industrials
attempting to stem the crisis amid downgrades of the sovereign debt of o \
oooooo0D0o00000000000000000 Italy and Spain by major credit rating agencies. 8.5%

ooooooooooooooooooooooonog O The macro-economic outlook remained uncertain, although the

oooooooo0o0o000(@obo000000000 likelihood of a double-dip US recession eased and the potential for oooo oo
oooo)yooooboooo stability in the European Union increased. Going forward, stocks stand Health care Financials

to benefit from continued low interest rates, as well as a renewed focus

on corporate fundamentals, including strong corporate balance sheets 12.7% 19.7%
and good cash flows.
0000 Fund Details 0000 Top 10 Portfolio Holdings
HK$37.376 1. QUALCOMM Inc. 531% 6. Home Depot Inc. 3.15%
Fund Price (HK$/US US$4.812)  Fund Descriptor .
und Price (HKS/USS) (US4.812) : 2. Cisco Systems Inc. 4.14% 7. Oracle Corp. 3.15%
st 27 D-D B i 3. Al | 3.72% 8. Moody's C 2.97%
Fund Size (Million HK$/US$) (US$13.55) Equity Fund - North America - Amgen nc. . - Voocy's COrp. =
4. Merck & Co. Inc. 3.66% 9. Visalnc. 2.89%
; N el
Launch Date 31-03-1992  Risk Indicator 17.88% 5. AiEEEnee e, 3.33% 10. Google Inc. 2.82%
0 O O O ? Fund Performance’
ooo oooo oo 0o oo oooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
12.12% 0.97% 0.97% 48.28% -10.51% 273.76% 4.98% 17.12% 0.20% -39.77% 28.32% 14.45% 0.97%
0000000 ®Dollar Cost Averaging Return®0) 00 0 0 0 0 For illustrative purposes only
0o oo oo 00 Calendar Year
e 3 Years § Years 2005 2006 2007 2008 2009 2010 2011
-1.71% 17.99% 9.30% 4.62% 10.96% -2.87% -28.66% 21.44% 14.25% -1.71%

goooooon s % " :
ooooooo ‘ﬁ— ." oooo _4 0000
European Equity Fund Risk / Return Meter* ! Market Forecast® - Positive
0000 Investment Objective og Portfolio Allocation
gooooooOoooOoooon 0O To provide medium to long term capital growth.
0000000000000 0O00000D0DO0ODOO0O0OO O The underlying investments made will be on a diversified basis, mainly 0o 0o
go00o0O0O0O0oO0O0OoOoOoOoOoooooa in equities covering different sectors of the economy in Europe and O‘hegs ) Ffaﬂoce
other equities-related investments with similar investment objectives. 3.2% 13.7%
00 Commentary oooo J NO,E'VEY
Liquidif
0000000000000000000000000 O Equities rebounded somewhat in the final quarter from valuations that, in _,;q,LI"o/ny = ’7 1.7%
0o0o00oOoooooooooon many cases, had reached panic levels driven by fears of a breakup of e 0D
the European monetary union. oo Switzerland
RN o,
uooooooooDogdooooonooonog g Energy and Materials outperformed. Utilities and Financials lagged. ~ United Kingdom 10.5%
ooooooooooooooooooooonoon European stocks are cheap in absolute and relative terms to their long- 36.3% —— og
opooooooDooD term history, to bonds and to US stocks. Ne'he”angs
000000000000 0000O0DO0OOooOooO O Any positive developments on the European sovereign debt front could 6.2%
0000000000 00000n see European equities outperform significantly, and the market shift oo >
away from its overwhelmingly defensive positioning. Germany oo
17.0% —l Sweden
ooo 5.3%
Portugal
3.0%
0000 Fund Details 0000 Top 10 Portfolio Holdings
HK$38.711 1. Roche Holding AG 3.97% 6. Unilever N.V. 2.88%
Fund Pri HK$/US! US$4.984)  Fund Descriptor
und Price (HK$/USS) (USs4.584) . 2. Vodafone Group PLC. 3.73% 7. HSBC Holdings PLC. 2.87%
,,,,,,,,,,,,,,,, Hk$11079 UOO0OOOO )
Fund Size (Million HK$/US$) (Us$14.26)  Equity Fund - Europe & DRI SA s & WPRLS 2.78%
4. Zurich Financial Services AG 3.04% 9. Bayer AG 2.78%
1
Launch Date 31-03-1992  Risk Indicator 25.36% 5. Galp Energia SGPS S/A 299%  10. Henkel Kgaa Akt Vorz Akt Stimm  2.69%
0 O O ? Fund Performance®
ooag pooo 0o 0o 0o oooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
2.44% -15.04% -15.04% 25.68% -31.56% 287.11% 8.71% 29.24% 12.94% -51.78% 41.19% 4.78% -15.04%
0000000 °Dollar Cost Averaging Return®0) 00 0 0 0 0 Forllustrative purposes only
oo oo oo 00 Calendar Year
e Ve IVEHE 2005 2006 2007 2008 2009 2010 2011

-15.18% -1.67% -12.42% 7.92% 13.68% 451% -36.66% 30.22% 10.92% -15.18%
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Stable Fund*

0000 Investment Objective
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ooooo000oo0O00000O0C0OO0DOOOOODODOOOD
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goooooo®
Risk / Return Meter*

To provide relatively stable medium to long term growth”.

A conservative investment for investors who are prepared to accept modest
fluctuations in the value of their investment in order to achieve long term
returns.

Invests up to 40 per cent in equities and equity-related investments, with the
remaining in bonds, deposits and other investments as permitted.

Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with
a relative bias towards Hong Kong.

Equities, as measured by the MSCI World Index in US dollars, rose by 7.7% over
the fourth quarter.

Stocks generally outperformed bonds over the quarter. US stocks as measured
by the S&P 500 Index were up 11.8%. Bonds as measured by the Barclays
Capital US Aggregate were up by 1.1%.

Emerging market equities generally underperformed developed market equities,
as the MSCI Emerging Markets Index rose by 4.4% measured in US dollars.
Energy was the best performing global sector over the quarter. The Utilities
sector lagged.

er31,2011 OOODODOOOOOODOOOO

High

.ﬁ oooo?® ooo*
Market Forecast® N/A®

000000 Portfolio Allocation
oooo oooo
Hong Kong Equities Japan Equities
13.1% 5.8%
oooo ooooo
European Equities North American Equities

4.6%

ooooo
(Cooooooo
Asia Pacific Equities

’7 5.3%

(ex Japan & HK)

0.7%
oooo
Liquidity
2.9%

[0 Markets may eventually move moderately higher over time, with some volatility, nooo uooo
poobooooooooboboooboooooooooo as improved corporate profits and supportive monetary policies offset the ~ International Bonds HKD Bonds
oooooo various macro-economic concerns. 3.3% 64.3%
0000 Fund Details 0000 Top 10 Portfolio Holdings
oooooooooon HK$10.326 1000 1. Hong Kong Monetary Authority 6. Hong Kong Mortgage Corp. MTN
Fund Pri $IUS USSN/A S 2.64% 10/06/2019 2.51% 1.5% 28/04/2014 1.64%
und Price (HKS/USS) (USSNIA) - Fund Descriptor 2. Bank of China (Hong Kong) Ltd. 7. Hong Kong Monetary Authority
ooooooooot 1.3% 16/05/2013 2.04% 2.44% 07/12/2020 1.38%
oooooooooooooooo HK$28.08 i i i
Guaranteed Fund - Interest Guarantee® 3. Hong Kong Monetary Authority 8. CLP Power HK Financing MTN (BR)
Fund Size (Million HK$/US$) (US$N/A) 2.16% 09/12/2019 2.00% 2.25% 30/01/2012 1.25%
4. Westpac Banking Corp. 9. DBS Bank (Hong Kong) Ltd. SER FXCD (BR)
gooo gooo 4.55% 22/01/2020 1.85% 1.87% 18/07/2014 1.23%
Launch Date 02-04-2008  Risk Indicator" 6.01% 5. Spi Electricity & Gas Australia Holdings Ltd. 10. China Development Bank Hong Kong FXCD
4.125% 16/03/2020 1.82% 1.365% 25/11/2013 1.22%
0 O O O ? Fund Performance?
o0oo nooo ] oo oo 0ooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
0.33% -2.01% -2.01% 14.47% 000 *NAN 3.26% 000 NA -9.79%" 10.99% 5.25% -2.01%
0000000 °Dollar Cost Averaging Return®0) 000 00 0 0 Forllustrative purposes only
oo oo oo 00 Calendar Year
Gy 3 Years B 2005 2006 2007 2008 2009 2010 2011
-2.81% 3.30% 0oag ~NAr 000 NA -4.42%" 7.42% 3.99% -2.81%
googg s “% 4 s
ooooooo ‘ .E oooo . Ooonoo
International Bond Fund Risk / Return Meter* Market Forecast® Neutral
0000 Investment Objective ) N ) 000000 Portfolio Allocation
0000000000000000000000 8] Z:)aglrecn:gsrﬁ.ompetluve overall rates of return for investors who want to have a - .
0000000000000 00D00O0O00O0000000 O The underlying investments made will be on a diversified basis, mainly in Liquidity Others
goooo international fixed income instruments or related investments. 6.7% 11.5%
0 Invests in any regions such as America, Europe, United Kingdom and Asia. : y
0Oo0O00000O00O0OO0COOOOOOODOOO h ) oooo
0c AUD Bonds
- ommentary O As a group, global bonds generally posted gains during the fourth quarter 4.4%
00o0000ODO0000000ODOODO0ODO000OoDOoD of 2011. Riskier asset classesO including high-yield corporate bonds and oooo
- " : g oooo CAD Bonds
00000000000000000000000000 emerging markets debt securitiesO fared best, bolstered by investors USD Bonds —
0000000000000(MO00000000000 renewed demand for higher-yielding securities amid improved US economic 20.6% ’74.2%
data and growing hopes that European leaders were on a path toward 070
oo0D)poooo0oo0ooo00no0o0oo0Oo0o containing the region’s sovereign debt crisis. Investment-grade corporate oooo
OoOo00o0ooboOoOoOooobobooOoo bonds also performed comparatively well, thanks in large measure to the EGDDDBD Dd 0 EU$8B°5n‘:}S
trends that drove high-yieldi tors. onds .
00000000000000000000000000  Sametrends hat drove high-yielding sectors. . 3.19% °
0 The fund manager believes that US high yield corporate bonds will offer <170
00o00o000000000000000000000 attractive returns in the coming months. Corporations have spent much of the oooo
jooooooOOoO0oO0O0OoOoOODOOOOOoOo@EoDDO past two years getting balance sheets in order, default rates have been low, GBP Bonds
000)00000000000000000D0O00ODO and the fund manager anticipates that they will stay relatively low. The fund 5.5%
ooooon manager also continues to believe that emerging markets, particularly those 270
in Asia, will offer attractive returns as those economies continue to outperform
00O0000D0o0oDO(@OooD)§DoobOboOooDoOooD global averages. oooo ooooo
; ’ JPY Bonds IDR Bonds
0o000ooOo0oOoOoooooooon O In regards to currency, the fund manager believes that non-Japan Asia o 2.2%
offers the most attractive opportunity set, and will continue to hold bonds 23.3% o /0
denominated in those currencies unhedged.
0000 Fund Details 0000 Top 10 Portfolio Holdings
e e e e e 1. Government of Japan 6. Government of Germany
nonnoEoen HK$22.669 LOOO 1.8% 20/09/2030 2.28% 4.25% 04/07/2018 1.39%
Fund Price (HK$/US$) (US$2.919)  Fund Descriptor 2. Government of Japan 7. Government of France
ooooooo 1.1% 20/06/2020 1.82% 4.25% 25/10/2018 1.23%
OO00ooooonooooon HK$311.43 3. Government of United Kingdom 8. Government of The Netherlands
Fund Size (Million HK$/US$) (Uss40.10) 2O Fund - Global 8.0% 07/06/2021 1.68% 4.5% 15/07/2017 1.19%
4. Government of United Kingdom 9. Government of Sweden
oooo ooon 5.0% 07/03/2025 1.64% 3.75% 12/08/2017 1.12%
. 1 5. Government of Japan 10. Government of United Kingdom
Launch Date 17-05-1995  Risk Indicator 7.56% 2.1% 20/12/2025 1.45% 4.75% 07/12/2030 1.12%
0 O O O ° Fund Performance?
0oo 0ooo 0o oo 0o o0ooo 00 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2005 2006 2007 2008 2009 2010 2011
-0.16% 4.18% 4.18% 18.98% 38.65% 126.69% -8.30% 5.84% 9.70% 6.22% 6.60% 7.14% 4.18%
0000000 °Dollar Cost Averaging Return®0) 00 0 0 0 0 For illustrative purposes only
oo oo oo 00 Calendar Year
1 Year 3 Years § Years 2005 2006 2007 2008 2009 2010 2011
0.32% 9.07% 17.07% -4.24% 2.81% 6.72% 3.55% 5.20% 5.04% 0.32%



oooooo@oooo)®
ooooooo® & .E oooo? ooo*
Capital Guarantee Fund (HK$ & US$)™ Risk / Return Meter* ' Market Forecast’ N/A
0000 Investment Objective 000000 Portfolio Allocation
00000000 0000000/0000000000 O It is intended that the investments made will be on a diversified
basis, mainly in Hong Kong Dollar and/or i ional fixed i 00 HKD
oooo asis, mainly in Hong Kong Dollar and/or international fixed income =Y AR
instruments.
0000000000000000000000000 _ _ _ Sty
0o0000o0oooooo O The assets of Capital Guarantee Fund may also include deposits, 1.4%
equities, equities-related investments and other permitted investments. :
00 Commentary
[ US Treasury bonds traded slightly stronger during Q4 2011. Concerns oooo
pooooooDDo0oboDooooOooooogng remained over the European debt situation and before the end of the year, HKD 30”35
ooooo0oD0000000000000000 investors were generally cautious about taking on new risks. Concerns 98.6%
oooooboooooobDoooooooooo over global growth and the unfolding of the European debt crisis will likely
pobOobOooOooooooboo continue to dominate financial headlines into 2012.
Oo00000o0o0oooooo010000.24%000 O The two-year US Treasury yield was down 1 basis point (bp) at 0.24%,
00040001.88%00000000000000 and the ten-year US Treasury yield was down 4bps to 1.88%. The curve
003000164000 between the two-year yield versus the ten-year yield flattened by 3bps to
164bps. 00 usb
0,
pooooooooooooooo.s0%u000nd [ The HSBC HKD Bond Index posted a negative return of 0.50% in Q4 2011. oooo
oooo00o00000000000000000 Interest rates generally traded higher with credit spreads widening for all Liquidity
oooooboooooooDOoooooooooo sectors following tighter liquidity funding conditions in the market, This was ~ 2.0% —‘
0151% 00.39%%000000000000000O especially the case for shorter maturities of the interest rate curve. Ten-year
00112000 government bonds closed at 1.51% versus two-year government bonds,
which closed at 0.39%. For two-year bonds versus ten-year bonds, the
yield curve in Hong Kong steepened to 112bps. oooo
USD Bonds
— 98.0%
00 00O Fund Details
[ 100 (Cooo) joooo(@oon)
Fund Size (Million HK$) HK$2,645.51  Fund Size (Million US$) US$24.58
OJO00O Top 10 Portfolio Holdings (O O USD) OOOO Top 10 Portfolio Holdings (O O HKD)
1. Government of The United States 6. Psa International Pte Ltd. 1. Hong Kong Monetary Authority 6. Hong Kong Monetary Authority
of America 1.25% 31/08/2015 16.29% 5.9% 29/06/2016 4.68% 4.4% 22/08/2013 10.81% 0.0% 01/02/2012 3.40%
2. European Investment Bank 7. Temasek Financial Ltd. 2. MTR Corporation (C.1.) 7. Kowloon-Canton Railway Corp.
3.0% 08/04/2014 12.68% 4.5% 21/09/2015 4.44% 2.15% 12/08/2016 5.47% 3.5% 29/04/2019 3.09%
3. Hutchison Whampoa International 8. Swire Pacific Mtn Funding Ltd. 3. Hong Kong Monetary Authority 8. Commonwealth Bank of Australia
6.25% 24/01/2014 8.71% 5.625% 30/03/2016 4.44% 1.61% 10/12/2018 4.60% 2.18% 30/01/2012 3.03%
4. Petronas Capital Ltd. 9. Government of The United States 4. Royal Bank of Canada EMTN 9. Hong Kong Monetary Authority
7.0% 22/05/2012 8.30% of America 2.75% 31/10/2013 4.25% 2.685% 15/04/2012 4.56% 0.0% 22/02/2012 2.65%
5. Goldman Sachs Group, Inc. 10. The Hong Kong Mortgage Corp. Ltd. 5. Hong Kong Monetary Authority 10. Hysan (MTN) Ltd.
3.25% 15/06/2012 8.25% 3.5% 04/08/2014 4.21% 3.61% 28/05/2012 4.41% 5.25 11/08/2015 2.51%
0000 Interest Rate Declared
Eegr 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993
o (:EV)DDE 175%  200% 2005  200%  270%  250%  125%  125%  125%  200%  500%  625%  750%  825% 2508  800%  750%  500%  850%
O s et pa) 250  275%  27%  200%  270%  250%  125%  O75%  100%  150%  350%  625%  525%  525%  500%  7.00%  650%  500%  7.50%

*00000000000000000000000D000

** Actual interest rate of the relevant calendar year is declared in January of the following calender year (net of management fees)

00000000000 (00)0000000000000
Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited
1000000000000 000D0OOO000OOO0O0OOO0O0ODOOO0O000OOO0O0ODOOO00ODODOOO0O0ODOOO00ODOO0OO0O0ODOO00ODOO0OODOOOD

The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.

2 0000000000000000000000O0

oooooo

Fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 00000000000000000000000

Ooo0o0o0ooooooo

For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

2= 000000 Very Negative sssss 000D Negative

0000 Neutral 0000 Positive

'~ 000000 Very Positive

4 J000000000COoOOO0O0OO0O0O0O0O00O000O0OOOOOOOOOOOOOOOOO0OO0O0O0OOOOCOCOOOOODOOOOOOOO

Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each
fund has an assigned colour in the meter with the respective investment objectives as follows:

RF & BER B
Conservative/Low Very Agg:'_ejssiveIHigh 00000 -000000000000000000
o Hfgh Conservative/Blue - seeks to provide small short term growth with low risk exposure
\
[+ 53 o000 -0bo0oobOoO0ooooocoboocooooo
— . Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
o000 -0bo0ooOo0oDOOo0oobOOooooboooooa

R ERIEE
Risk/Return Meter

Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure

gO000O -0bo0obO0o0ooOOooCocOooOoOoOobOoOoDooDo
Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure

gOo0o0OoOO00 -00bo0obOoobOOooooooooog
Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

0000 /0D000DO0OODOOOOOOOOODOOOOOOODOOOOOOOODOOOOOODOOOODOCOOOOOOODODOOOOOOOOOOOOOOOOOOOOOOOOOO
00D000o000ooobO/ODo00ooooooo

The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
\A?e\gflz}ings, brea?'ﬁh and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division
of risk/return profiles.



goooooooOoOooooOoOoOoOobOOOOOODOOOOODOOOOOOOOOOOObOOOOOOCOOOOOOOOOOOOOOOOODOOOOOODOOOOOODOOOOO
00000000O000DO0OD0000ODODOOO0ODD

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a
greater extent than a fund with lower risk.

000000000000000000000000000O0000DOO0O0O0ODOO
While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

0000000000 0000O0OoOooooOOOOOOOO00000000O0O0/ODDOOOOOOOODOOO000000000OOOOOODODDDDOOOOODOOOOOY/
poo0o0oOoO0O00O0OOO00O0ODOOOOO0ODOOOOODOOOOOODOOOOCDOOOODODOOOOODOOOOCDOOOOOODOOO0OODOOOOOODODOOOOD
The Manulife Risk/Return Meter represents only the views of Manulife Asset Management (Hong Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial
tool and shall not be relied upon to make any investment decisions and selection of funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent
professional advice. Manulife does not provide advice regarding appropriate investment allocations and selection of funds. You should seek independent professional financial advice. We are not
responsible for any loss occasioned as a result of relying on such information as investment advice.

5 00000000DOO00OOO0OOO0O0DOOo0OO0O0DOOO0O0OOO0O0ODOOO0OO0OOOO0ODOO0O0ODOO0ODOOO0ODOOO0ODO0OO0ODOODOOOODCOOODO
0000000O00000o0oOoOoQoQCOoOOOOOOOOOOOCODOOOOOOOOOOOOO0OOOO0OO0O0OO0OO0OO0O0O0O0OO0OO0OO0OO0O0O0O0OOOOOCCOOODODOO
goOoo0o0oDOOoO0O0O0OOOO000DOOO0O0O0OOOO00O0ODOO0OO0ODOOOOO0ODOOOOODODOO
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ 00000000000 00D0OO00DOCOcO00DOOO0O0OOO0O0OOO0OO0ODOO00DOO0O0DOO0OO0DO0OO0ODO0OODOOODOO
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are
advised to regularly review their own risk/return profiles.

~00000000O0OCOOOOOOOOOOOOOOOOOOOOCOOOOOO

The 5 years performance of China Value Fund/Aggressive Fund/Stable Fund will be available 5 years after the launch date.

020080 40 200 20080 120 3100000
Fund performance from 2 April 2008 to 31 December 2008.

*» JO00000O000OO00DOOO00DOCcO0oDOoOoOoooOooooDooO
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# 00000000000 0O0OOCOCOOOOOOOO0OO0O0OOO0OO0O0OO0O0OCOCOOOOOOOOOOOOO0O0000O0O0O0OO01I.000000000000OC0OO
00000000002 00000000000CCOOOOOOOOOOOOO0OOOOOOOOCOOOOOOOOOOOOOOOOOOOOOOOOOOODOOO
go0o0ooooooooooOoOoOoOOOOOO0OOO0OO0OOOoOoOoOoOOOOOOOOOOOOOOOOO

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

#O00000000000000000U0O00D000D0U0O000O00O0OD0O0D0O00D000O000OD0O00O0OD00D0000OD000OLO0O0OOUOoOD0oLoUOoOOO
goooooOoooOooOoO0boOoOoboOoOoboOo0oboOo0oooOo0oooOo0oO0O0O0O0O00O0O000O00O0O0O0O00O000O000

The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International) Limited,
at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to provide such
declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BE (ESENERTATYK MBRBEEHSEMBENESRATHRER ARRANES - RETHAKR - AR HFE - AREERKE  FSHEN (FEK)
DEELERHE - FWFABEFAERTEREBERREEE  IRIEREFMAZREES - XIERARBERBER 2 FBREEE -

= FEERRESRAENEHABESHRECERM - MEESHREYNCHRREEEERHMER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication
should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit
prices declared are net of investment management fees and other charges.

0000000000000 00000000000O00 www.manulife.comhkDODOOOODO0ODOD0OO0D0OO0D0OO0O0OO0O0OO0DO0OODOOOOO0OOOODOOOOOOOO
0000000000000 D00000000000 223-2310000000 2200000000000 210811880

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct
marketing purpose by writing to our Privacy Officer at 22/F, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our
Customer Service Hotline at 2108 1188.

000000000000 00000000O000000000000O www.manulife.comhkOOOOOOOOOOODO 2108 13880
0000000D0OD0O00C000D0000000DO000000C00D000 223-2310000000 AO 210000022345617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.

Editorial Team: Manulife (International) Limited, Marketing, Employee Benefits, 21/F., Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon,
Hong Kong. Fax: 2234 5617
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