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Important to note (to employers and/or employees, whichever is applicable):

® You should consider your own risk tolerance level and financial circumstances before making any
investment choices. When, in your selection of funds, you are in doubt as to whether a certain
fund is suitable for you (including whether it is consistent with your investment objectives), you should
seek financial and/or professional advice and choose the funds most suitable for you taking into
account your circumstances.

All the investment funds under this scheme are in the form of insurance policies provided by Manulife
(International) Limited. Your investments in the investment funds under this scheme are therefore
subject to the credit risks of Manulife (International) Limited.

Manulife (International) Limited is the guarantor of Capital Guaranteed Fund (“CGF"). Your
investment in CGF is therefore subject to the credit risks of Manulife (International) Limited. Please
refer to investment policies of CGF of the Proposal for details of the guarantee features and
qualifying conditions.

You should not make your investment decision based on this document alone and should read the
relevant Proposal.
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FEHHES A B € # B —

China Value Fund* Risk / Return Meter* — ‘ Market Forecast® .. Positive

% & B £Z Investment Objective BREHE D Portfolio Allocation

o RUPHERBNERRRLR  To provide medium to long term capital growth.

o BARTEAAMELFR S ET(AMBEM)RAATRELE o Invests on a diversified basis mainly in shares of companies covering ~ #B/# Liquidity FH Technology
WE(BEREARLNE  BERAEEEAERERERANE different sectors of the economy in the Greater China region, including 7.0% 4.0%
FTEATIRG People’s Republic of China, Hong Kong and Taiwan, and which are

IR 7 listed on any stock exchange as permitted and which have a value or £ # Financials RRE Utiities

¥ Commentary

» ESEERHSFARNRKESNE - REASBRENR
BEE -

growth proposition.

For this year, the portfolio manager is anticipating more gradual
loosening as inflationary pressure continues to ease.

17.0%—‘

’7 6.0%
BRI E
Telecommunications

5.0%

o BEESEBYTEYTEARBITEETASKIKEEE  » While the portfolio manager does not expect heavy-handed PrTy) B
MRS - BEESNE e TR R — measures or rates cut by the People's Bank of China soon, there is Consumer Goods Basic Materials
SEEGREESE - SR - room for open market operations and further reserve requirement 21.0% 14.0%

RUETSIE @ BELRLEBEREBERAM IS
&) - ERMBFHRE R ERERE

ESMBAKENE - EERENRBRLEREERS - 115
—EYHESTIARER - AATEKBERED  MES
SRBERARRRTEHEOTEMGEE - SETRMR
BRHER - YEESHTAELRE—SNEREE - R
ESOTEHF AR WRTER -

ratio cuts in the near future to boost liquidity.

In the property market, while Beijing is resolute in its tightening to
curb speculative investment, one is likely to see selective easing.

HERIEE
In terms of portfolio strategy, the fund's current exposure to oil and 8.0%
gas remains relatively high. There is constant fear of a spike in oil

price as China is dependent on import of energy, and the portfolio I
manager sees the change in pricing mechanism of natural gas and Industrials

Consumer Services

BlERAR
Qil & Gas

12.0%

retail oil prices will likely benefit gas and oil suppliers, with further ~ 5.0%
infrastructural investment into this area to be seen. Meanwhile, the

portfolio manager increased exposure to the telecommunications

and trimmed exposure to automobile stocks.

FHERS RETS
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E £ KR H? Fund Performance®

E&EEH Fund Details + KEE Top 10 Portfolio Holdings
o 1. FEGRRE 6. EE{LT
BB (Bt /%m) HK$10.642 Z4KEA PetroChina Co. Ltd. 9.20% Kingboard Chemical Holdings Ltd. 2.90%
Fund Price (HK$/US$) (US$N/A)  Fund Descriptor 2. PEMERR 7. DEBE
= " China Shenhua Energy Co. Ltd. 7.50% China Mobile Ltd. 2.70%
EEAEE (BHAT/BEET)  HKe0a20 BREE-ARE 3. ERHHE 8. BARKRNEEERAERAT
Fund Size (Million HK$/US$) (USSN/A) Equity Fund - Greater China Brilliance China Automotive Holdings Ltd.  6.70% Yantai Changyu Pioneer Wine Co. 2.10%
4. MBEH 9. PEIEENEREZRERAR
e A B Hutchison Whampoa Ltd. 3.60% China ZhengTong Auto Services Holdings Ltd. 2.00%
e ator! 5. ERiE 10. PEIRREIT
Launch Date 02:04-2008 - Risk Indlcator 2.16% China Vanke Co. Ltd. 3.60% China Construction Bank Corp. 1.90%

9.88% 9.88% -13.68%

68.79% TER * NA® 6.42% TER NA

-36.95%""  64.87% 16.79% -20.22%

-3.25%

E &8 & ¥ &

5.13%

@R~ NA TER NA

E 2 7

21.89%""  36.82% 15.05% -14.76%

Employee Benefits Provider of Choice



H £ HIEE Fund Fact Sheet

s * Lo High .
ENRES Bk EHEE - _ﬁf B —_—
Aggressive Fund* Risk / Return Meter* Market Forecast’ N/AY
% B 4Z Investment Objective ®EHE D Portfolio Allocation
o RERPNERER - * To provide long term capital growth. ) __
R s N i ; i e i indi BABBRE (B - FEBIN) BIRRfE
o FEMERARRERERZEENRE * Mainly mveStS in equmes and equity rQIated |ny§stmgnts indirectly. Asia Pacific Equities (ex Japan & HK) International Bonds
o _ . - ® Invests in any region such as America, Pacific Asia, Japan, Europe 12.5% 5.3%
* iﬁﬁﬁé&ﬁﬁﬂ@ ! @JQD%,&H GARME - AR B - i etc, with a relative bias towards Hong Kong and Pacific Asia region 27 e
SUmA AR EEE RE AR D markels. \ HKD Bonce
BUMRER onds
N European Equities 1.0%
R Commentary e Equities, as measured by the MSCI World Index in US dollars, rose 18.2% EEEE
o NERTAFMRIEH (LRI 58 - RERER by 11.7% over the quarter. ’ Uiquidiy
EANT% * Stocks generally outperformed bonds over the quarter, with US 2.5%
o fOEE -3 =y wul stocks as measured by the S&P 500 Index up 12.6%, whilst bonds
Hﬁ?;g;zq %ﬁﬂ?%%ﬁﬁé;@ Sooiigg ﬂ'% é as measured by the Barclays Capital US Aggregate were up by 0.3%. EERE
%EU.}}OO?,O/ e RE * Emerging market equities generally outperformed developed Hong Kong Equities
~ 270 market equities, as the MSCI Emerging Markets Index rallied by ~ 27.1% ————
o MBS RELBELBETERE - LAETEH @ ER S)4,1t%, afs mgasurel:dbin‘ us ?ollars. \mormatiotn Techrtwjolozgoy 1vg/as_|}l;e
TRFFE BN 14.1% - AR RBEAEE est performing global sector over the quarter, up by 20.1%. The JLEMREE
s 27420.1% o EEIREAREIE ;ﬁ CEFH% - Telecommunication Services sector lagged, up by 1%. B AR North American
N N b * Markets may eventually move moderately higher over time, with Japan Equities Equities
o PERFNERFHEEBREABECBLCESR - some volatility, as improved corporate profits and supportive  13.6% 19.8%
BREE L B - monetary policy offset the various macroeconomic concerns.
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
HeER (B ZEn) HK$9.219 E&MEA 1. HSBC Holdings PLC. 2.37% 6. Hutchison Whampoa Ltd. 1.20%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor i ‘
BABEES B BETERENKRER 2. China Construction Bank Corp. 1.66% 7. Amazon.com Inc. 0.99%
HeKEE (A8EL/BBET) HK$33.06 REREHNKE ) ’
Fund Size (Million HKS/US$) (USSN/A)  Mixed Assets Fund - Global - Mainly in equities and 3. China Mobile Ltd. 161% 8. AlAGroup Ltd. 0.96%
equity-related investments
HH A AREE 4. QUALCOMM Inc. 125% 9. JPMorgan Chase & Co. 0.75%
~ BB FE TR
Launch Date 02-04-2008 - Risk Indicator’ 18.06% 5. Industrial & Commercial Bank of China Ltd.  1.25%  10. Roche Holding AG 0.74%
H$ R ,? Fund Performance’
=@8 L2ES) —f =% bl RHES & Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
10.70% 10.70% -1.29% 57.54% @R "~ NA -1.81% TR NA -36.78%""  37.38% 11.46% -13.97%
FHRAEEE ° Dollar Cost Averaging Return®  #4ES I i For illustrative purposes only
= =3 RE B4 Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
0.35% 8.07% TER " NA® ER NIA -24.82%"" 24.46% 12.89% -11.75%
=l i
DAREREES Al B — o~ TR EmE
Pacific Asian Equity Fund Risk / Return Meter® Market Forecast’ Positive
& B2 Investment Objective « To provide medium to long term capital growth. REMHE 5 Portfolio Allocation
o BHPHERAEAUGHEE o * A long term investment for investors who are prepared to accept
A4 A Hinox 27 4 4n <y significant fluctuations in the value of their investments in order to L
° g;%gﬁg%ﬁégggbﬁ XEEARRARBLREAR achieve long term returns. — REYAE Liquidity
Rl sa/~ * The underlying investment made will be on a diversified basis, mainly in ¢ wstralia 2.8%
* @T}ﬁﬁggﬁ’ﬁ% AHRARD AT (TR IEARAR) ST equities covering different sectors of the Asia Pacific markets (excluding 20.2% 4 Others
FHOBREAENEREABRARE - Japanese companies) and other equities-related investments. 4.5%
RN Commentary £2F Korea HAPEE Malaysia
0y 0,
e TABRTENSH  ENHESAEBEE - BRETEST ° Asia-Pacific markets started the New Year on a positive note with markets 17.6% s Sinzoor/:
B RN R LR R L e s woll s o aing o1 of arings downgrades S+
N = i 1 PSP EN sgHE = I s I .
 BADARMEERNE  BRRNARE  DEREEX for the region, both acted as catalysts for the equity markets. !
BUTEIBR 1A R o » Economic conditions across the region remained positive, albeit ENE India
o SMBETHERS| - BRTRERERTHE  BaR=-2 slowing, yet the prospects for policy response from major governments 10.4%
T\EEM - BEMERS - BRREBERESE - BRE encouraged the markets. '
NS R RE o * Asian valuations remain attractive, and currently trade well below the_lr &7 Taiwan
K 7 long-term average levels, although still above recent trough levels seen in e 5% Hong K
2008. Given the current ongoing global issues, we expect Asian markets 13.1% ong o:g
to remain volatile for the foreseeable future, although valuations remain 8 Chi 12.6%
compelling. & China
12.6%
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
HEEK B/ /%E7T) HK$29.919 E&fEA 1. Samsung Electronics Co. Ltd. 3.74% 6. Hon Hai Precision Industry Co. Ltd. 1.54%
Fund Price (HK$/USS$) (US$3.854)  Fund Descriptor
— 2. Commonwealth Bank of Australia 2.65% 7. China Construction Bank Corp. 1.53%
ZeREE (BRAT/BAET)  Hkgsoer BREE-SA
Fund Size (Million HKS/USS) (Usses.21)  Equity Fund - Pacific Asia 3. BHP Biliton Ltd. 264% 8. China Mobile Ltd. 1.50%
=y [Ele 4. Australia & New Zealand Banking Group Ltd.  2.21% 9. Westpac Banking Corp. 1.40%
i 1
Launch Dale 81031992  Risk Indicator 23.79% 5. HSBC Holdings PLC. 219%  10. Hyundai Motor Co. Ltd. 1.22%
H £ R, Fund Performance’
=f8A FYES = = kit 4 [B% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
11.29% 11.29% -12.16% 74.82% 8.88% 199.19% 18.76% 25.38% 33.99% -50.03% 65.48% 15.36% -19.28%
FHREA%ER ° Dollar Cost Averaging Return”  E4E2 1R For llustrative purposes only
—£ =F RE B Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
-3.63% 7.21% 10.28% 13.18% 15.46% 15.37% -34.13% 38.57% 17.35% -16.23%
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Japan Equity Fund
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BB EREE
Risk / Return Meter*
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To provide medium to long term capital growth.

A longer term investment for investors who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long term returns.
The underlying investments made will be on a diversified basis, mainly
in equities covering different sectors of the economy in Japan and other
equities-related investments with similar investment objectives.

.

The TOPIX Index rose 17.3% in yen terms for the quarter. The market
maintained a bullish stance, supported by a recovery in the U.S. economy
and a depreciation of the yen against major currencies.

Regarding sector movement, economically sensitive and export-related
sectors such as real estate and transportation equipment rose. In contrast,

31,2012 BE=F—=

High N
.’* ISR EEIES
Market Forecast’® Positive
RE#HE 2% Portfolio Allocation
BN A E Liquidity

1.0%
RAFE Utilities
1.4%
EFARTS X Telecommunications
1.8%
FHk Technology

6.3%

< BARERAR
Qil & Gas
1.6%

R

Basic Materials

. ]
HER
Consumer Goods

22.2%

HRRT %

o THIREEEFNFAARKSN - CERFAE - — B domestic demand-related sectors, including telecommunications and land  Gonsumer Services
Bzif‘ﬁzﬂﬂﬁ%gﬁgm ?ﬁiﬁ & Jz«< H.E’ﬂﬁ%ﬂ’mﬁ}i% transportation, underperformed the broader market. 6.2%
cERAEE—HEE HFHEES - EIERT - 1H  * The Japanese stock market has been responding positively to the recent - ‘
*Eim SR e yen depreciation. With regard to corporate eamings, profit for the fiscal ~ 8 Financials T# Industrials
AT R year 2012 is expected to show strong growth, with the market forecasting ~ 20.6% 32.4%
a recurring profit increase above 20%. This figure may be revised upwards .
if the yen were to depreciate further. Under such circumstances, we would g g2gys
be looking for recent market stability to prevail. Health Care
1.8%
E 4% ¥ Fund Details + KEE Top 10 Portfolio Holdings
@k (Br/%Em) HK$17.100 E&KEA 1. Toyota Motor Corp. 3.99% 6. Fanuc Corp. 3.01%
Fund Price (HK$/US$) (US$2.202)  Fund Descriptor
BEES Ak 2. Mitsubishi UFJ Financial Group Inc. 3.56% 7. Sumitomo Mitsui Financial Group Inc.  2.72%
HeAEE (B8R BBEL) HK$46.40 =T
Fund Size (Million HK$/US$) - (US$5.98) Equity Fund - Japan 3. Japan Tobacco Inc. 3.38% 8. Mizuho Financial Group Inc. 2.44%
t i el . Honda Motor Co. Ltd. .38% . ltochu Corp. .38%
B A 4. Honda Motor Co. Ltd 3.38% 9. ltochu C 2.38%
) ' 1 o
Launch Date 31-03-1992  Risk Indicator 15.18% 5. Hitachi Ltd. 333%  10. Komatsu Ltd. 2.35%
£ € £ H? Fund Performance®
3%4@)1?1 iF\?]TED% 1?; 3$$ 5?? Si MLE o h B Cobnarter
ons e e e Hee S 005 2006 2007 2008 209 200 201
8.33% 8.33% -4.79% 29.87% -39.38% 71.00% 30.40% 1.98% -11.56% -33.58% 4.28% 11.95% -16.16%
FHHRAEEHR ° Dollar Cost Averaging Retum® 441 For illustrative purposes only
- =% T3 [ Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
0.24% 1.40% -1.23% 25.44% -1.11% -11.12% 21.84% 8.44% 11.16% -11.02%
3 =5 > oW High
EEREREERES Rk ORI - ™ A EmEN
Hong Kong Equity Fund Risk / Return Meter® Market Forecast’ Positive
% & B & Investment Objective REHE D Portfolio Allocation
o REFHERMERAKRSEER - « To provide medium to long term capital growth. e )
o JAREENBENERENIRE  NESARREEBEHRRE  « Alonger term investment for investors who are prepared to accept significant . MBEE L“]qu'dﬁy
KEEHER EE REEIR o If_lgutlcﬁ'lrj]ztions in the value of their investments in order to achieve long term lisic. Materials R U;muez
K40 % AN E AR R BITENRERE - [y
. b;;iéﬁﬁzﬁi;n ﬁﬂxfmﬁggi i BOXOBRRRAML The underlying investment made will be on a diversified basis, mainly in 5.4% 6.1%
RARIERE B ROBRRARR equities covering different sectors of the economy in Hong Kong and other o BABHE Telecom i
equities-related investments with similar investment objectives. éonsujmer Goods o elecommunical 'Dfs

#¥# Commentary
c BEARRTHR = AHBRER BT

=N

s FHEFLEBRETARRBERRHER 1
TR - REREEREERRTE Wﬁ%ﬁim °

s BMAMFNESRRBY BT HBE

FEMERNEEETHEREEER Tﬁﬁ%
o WA TR - RN ER D EEERRE TR
B mSEANBRSEE - BETPREERRERR

BEENHEE

The market recorded strong gains in the first quarter, although during March part
of the gain was reversed.

B

Another cut in the Reserve Requirement Ratio along with stabilising Purchasing
Managers' Index numbers provided support to the market. Better US economic
figures such as employment and housing-related statistics also propelled the
market higher.

Markets seem to be consolidating following a strong year-to-date performance,

Ll

ERAE

RIK » REZWER -

EH £ E P Fund Details

EoER (Br/%T) HK$60.203
Fund Price (HK$/US$) (US$7.754)
HedE[E (BBBL/A85T)  HKS628.96
Fund Size (Million HK$/US$) (US$81.01)
HH A

Launch Date 31-03-1992

H 4 £ Fund Performance®

=fiA FES
3 Months YTD
10.05% 10.05%

1 Year

-3.65%

11.0% %53 Techn-o\ogy
?’%EE%%S ) ? 2.7%

onsumer Services N
EE— RBERAR
3.6% \ 0il& Gas
6.8%

T % Industrials
6%

CETSE although market sentiment could be dampened by increasing equity raising 4/ Financials
activities and renewed concern over the sovereign debt problem in Europe.  44.2% N
Looking beyond this short-term correction, market sentiment should remain &gﬁfg
positive given expectations of a gradual loosening of economic palicies in China. Health are
We believe the Chinese economy will bottom out soon and will gradually recover 7%
thereafter.
+ KEE Top 10 Portfolio Holdings
HegEn 1. ERER 6. RMBEBIRR
Fund Descrito HSBC Holdings PLC. 8.63% AIA Group Ltd. 3.49%
uni criptor s 5
P 2. RERREST 7. REEARS
REHS —FE China Construction Bank Corp. 6.03% PetroChina Co. Ltd. 2.56%
Eauity Fund - Hong K 3. EBH 8 #MEM
duily Tund - long fong China Mobile Ltd. 5.88% China Resources Land Ltd. 253%
. 4. RAIEES o RTER
EERIER Industrial & Commercial Bank of China Ltd. ~ 4.55% Cheung Kong Infrastructure Holdings Ltd. ~ 2.51%
Risk Indicator 24.38% 5. MTEH 10. RTEE
Hutchison Whampoa Ltd. 4.36% Cheung Kong (Holdings) Ltd. 2.43%
- =5 i 4 [EF Calendar Year
1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
-15.40% 49.14% 3.69% 502.03% 8.84% 35.41% 43.82% -50.48% 59.27% 7.35% -21.88%
FHHAEEE ° Dollar Cost Averaging Retum®  #4EE 41 For illustrative purposes only
= it [E% Calendar Year
3 Y 5Yi
e e 005 206 2007 208 2000 2000 20
-1.21% 0.00% 6.57% 20.72% 24.17% -31.42% 32.26% 10.59% -16.06%



ELHE Fund Fact Sheet

As at March 31, 2012

= = oW High
BHEES R, BRI - TR T
Balanced Fund Risk / Return Meter* ! Market Forecast® N/A
& B Z Investment Objective REHE DM Portfolio Allocation
o R HIE RHIE AR * To provide medium to long term capital growth.
o ETIREIE B #BIED ﬂy}xﬁ #50% E0%HIBEKIRE ¢ The underlying investment made will be on a d\vt_ersified basis with around TAGBRE (B - BEBA s
TR I B 2 A B A48 % ig/gslt;eies/o of the assets invested in equities and equities-related Asia Pacific Equities (ex Japan & HK) International Bonds
o REMEfIBE - flaidbs - TAME - BARBNE - ’ 9.5% 23.3%
* Invests in any regions such as North America, Pacific Asia, Japan, -
Europe etc. Eu/ﬁ)g’éan Equities
A BITES
#Fsm Commentary 14.4% HKD Bonds
o JERLT A RIES (LAETE) HE - BEREREF  * Equities, as measured by the MSCI World Index in US dollars, rose by 1.0%
11.7% o 11.7% over the quarter. —
. N ¢ Stocks generally outperformed bonds over the quarter, with US Voskat:
c REFNEEBEES L“mﬁzOOTa%(quﬁ ERAT stocks as measured by the S&P 500 Index up 12.6%, whilst bonds as ~ AEME . L;“ﬂ;y
12.6% ' MUBRFKEAERGAEHEYTE - E54/F7 measured by the Barclays Capital US Aggregate were up by 0.3%. Hong P;Oﬂg Equities Lo
0.3%° * Emerging market equities generally outperformed developed 21.9%
IE TS 54 1 =, M ETE market equities, as the MSCI Emerging Markets Index rallied by
¢ ;q}/‘ﬁ\Fiﬁﬁﬁx;gﬁ}gﬂ1fikmﬁﬁ‘?;j}_iﬁﬁé%ﬂqggﬁﬁﬂég 14.1%, as measured in US dollars. Information Technology was the " S
i ki Bl O A A= best performing global sector over the quarter, up by 20.1%. The . Noniii’ﬁﬂé;
20.1% ° BAAIRBARASER - (F11% - Telecommunication Services sector lagged, up by 1%. ié’;ﬁ]";umes Equities
PERBINNELR AT EEHEBEREECESE - TiEE - Markets may eventually move moderately higher over time, with some 41 5o/ 15.7%
BHR L BEEE - volatility, as improved corporate profits and supportive monetary policy
offset the various macroeconomic concerns.
H 48P Fund Details + K& E Top 10 Portfolio Holdings
EAER BT/ /%7 HK$19.664 1. HSBC Holdings PLC. 1.91% 6. Hutchison Whampoa Ltd. 0.96%
Fund Price (HK$/USS) US$2.533)  Fund Descriptor
o ; (Uss ) BA é;g@ B — H50%E0% BERERBE 2. China Construction Bank Corp. 1.33% 7. Amazon.com Inc. 0.78%
EohER (BB BET HK$321.22 REBFREMMEE ) ) . .
Fund Size (Million HK$/U (US$41.37)  Mired Assets Fund - Global - Around 50% to 90% in equifies 3. China Mobile Ltd. 1.30% 8. AIA Group Ltd. 0.77%
and equity-related investments
B ) 4. Industrial & Commercial Bank of China Ltd. 1.01% 9. JPMorgan Chase & Co. 0.59%
‘ 17-05-1995 14.79% 5. QUALCOMM Inc. 0.99%  10. Roche Holding AG 0.59%
£ ¢ &R H? Fund Performance®
=fiA FHES - =f iE BHES [E% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
8.47% 8.47% -5.09% 48.11% 3.85% 96.64% 7.96% 18.76% 15.87% -33.70% 28.54% 10.34% -10.47%
FHAEEE ° Dollar Cost Averaging Return®  #4E I i For illustrative purposes only
B3 =% BE JE% Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
0.27% 7.63% 7.86% 6.91% 10.47% 7.46% 21.711% 19.08% 10.99% -9.29%
= AP \ow High N
BREREES R R 4 > A o A
International Equity Fund Risk / Return Meter* ! Market Forecast’ ~' Neutral
% & B & Investment Objective REHE DT Portfolio Allocation
o IRHHMHE EHEAYEIEE o * To provide medium to long term capital growth.
o ETIRABRENBIRE  LEERRBREREMERER . Thg under‘\ying invggiments made wi\\_pe ona dive;rsiﬂed basis, mainly TARRE (B - EEBIN) REEE
BHIEEAE - in international equities and other equities-related investments. Asia Pacific Equities (ex Japan & HK) Liquidity
o IWE M ME - BlandEE - BA C BN H N « Invests in any regions such as North America, Japan, Europe, other ~ 10.6% 3.4%
AN R - Fandl BOM ~ HAbIE KR K
B o Pacific Asia region and Hong Kong. |
#F5m Commentary T
o PERTAFIMRIEY QAETH) HE BERERESL ¢ Equiyes. as measured by the MSCI World Index in US dollars, rose by %JSFDS(?;H Equities Nonﬁaﬁﬁ‘f?ﬁi
11.7% o 11.7% over the quarter. I Equities
s oy * Stocks generally outperformed bonds over the quarter, with US [
* BEFANEEBRES  ARES00EBGT %&Eﬂ' stocks as measured by the S&P 500 Index up 12.6%, whilst bonds as 50.9%
12.6% * MAB R Sﬁ%@?m BHEHETE - BHAA measured by the Barclays Capital US Aggregate were up by 0.3%. EERE ‘
0.3%° e Emerging market equities generally outperformed developed Eoggo/KonQ Equities \
Y = e T, e, BE market equities, as the MSCI Emerging Markets Index rallied by -3/0
¢ ;ﬁuﬁg%ﬁﬁ?%ﬁﬂiy};mhﬁﬂ%g&éi%gﬁ%ﬁ#ﬂ 14.1%, as measured in US dollars. Information Technology was the AARE
# "om ﬁai 14 14’, Aill o - ~ 2 best performing global sector over the quarter, up by 20.1%. The Japan Equities
F20.1% ° BARREANEE - EFA1% - Telecommunication Services sector lagged, up by 1%. 8.9%
e PEBINERENESEBFRBEKIELECESE  miHA  © Markets may eventually move moderately higher over time, with some
& FA L BERE - volatility, as improved corporate profits and supportive monetary policy
offset the various macroeconomic concerns.
H £33 ¥ Fund Details + KR¥EE Top 10 Portfolio Holdings
HAER BT/ ET HK$138.058 i 1. QUALCOMM Inc. 3.23% 6. PepsiCo Inc. 1.73%
Fund Price (HK$/US$) US$17.782)  Fund Descriptor
e reer (Uss ) ‘ - 2. Amazon.com Inc. 2.55% 7. Cisco Systems Inc. 1.66%
HeEE (BEATEEIT) HKS145625 BRE®R R , . .
Fund Size (Million HK$/USS$) (US$187.56) Equity Fund - Global 3. JPMorgan Chase & Co. 1.93% 8. Lowe's Cos. 1.65%
4 4 [ 4. Merck & Co. Inc. 1.82% 9. Visalnc. 1.64%
Launch Date 1-05-1982 sk Indicato
e 31051982 Risk Indicator 17.91% 5. Oracle Corp. 1.75%  10. Amgen Inc. 151%
E £ R B2 Fund Performance®
=l FHES - =F fit:3 BHZES [E# Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
12.80% 12.80% -1.58% 68.50% 11.79% 1,280.58% 9.60% 20.08% 5.28% -43.06% 30.14% 11.93% -8.70%
FHRAEEE ° Dollar Cost Averaging Return®  #4ES I i For illustrative purposes only
= =3 RE [B% Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
4.81% 15.97% 11.32% 8.36% 10.85% 0.13% -30.27% 23.23% 13.65% -8.58%



ELHE Fund Fact Sheet
.

2F SR High N
ETEREREES B, BRI - TR o, N
North American Equity Fund Risk / Return Meter® ! Market Forecast’ ~ Neutral
#% & B Investment Objective REHRA DT Portfolio Allocation
o IR HIE REFEARZFIER o * To provide medium to long term capital growth. . o
o TR EER RGN BISENILERBERBITENRER  * The un_derlyipg investmems_ made will be on a diversified basis, E%asic Materials ﬁ?ﬁi%
Hi AEBELUSE B IENREREIRE AT - mainly in equities covering different sectors of the economy in North 4 5o/ 3.7%
America and other equities-related investments with similar investment :
objectives. HBEG )
73 Commentary . g"qsnzmer Goods Technoﬁg
N ) R = * The broad market, as measured by the P 500 Index, posted its ) o,
o PAZES00E B - Kmﬁ«%jﬁ%ﬂié?ﬁiﬁ P27 best first quarter in 14 years with a gain of 12.59%. The rally was 14.8%
12.59% B HEBREEELEITFE  DEREE K% fuelled by signs of a strengthening US economy, including improved — H&MHE ==
RIHBEREONE  WREERZETEEN - manufacturing, unemployment and consumer confidence numbers, as CONSUQ"SFSSWICSS EHERAR
e - . . J— well as a pick-up in housing starts. 19.7% 0il's Gas
* @Eﬁ%ﬁﬁﬁ%iﬁﬂﬂﬂxm c RMEBRBEREREE Stabilisation of the European debt crisis also helped. Stocks across all 10.5%
I B o market caps and both value and growth disciplines all participated. 28 Tu

e RERT - BEHEERRCEE IS RBUN TR -
RERRERAZHRRZBEERZESEHEE - X
BFRERR A T RO EE RIS -

Going forward, we expect equity markets to benefit from an improving
economy in the U.S. and stability in Europe. We also believe company
fundamentals rather than macro-economic factors will drive stock
returns, rewarding bottom-up stock pickers like ourselves.

I\:;nancia\s Industrials
238% —W 7.1%
[edig 3

Health Care

10.8%

H 4% ¥ Fund Details + KREE Top 10 Portfolio Holdings
HEEE (B /%1 HK$42.336 1. QUALCOMM Inc. 5.98% 6. PepsiCo Inc. 3.20%
ind Price (HK$/US$ X und Descriptof .
Fund Price (HK (US85.455) 2. Amazon.com Inc. 4.72% 7. Cisco Systems Inc. 3.07%
T VN
ReAEE (BB BERS HK$121.40 H”‘_gﬁ A ] 3 B e T 6 e 3.05%
Fund Size (Million HK$/US$ (US$15.64) Equity Fund - North America . organ Chase & Co. .58% . Lowe's Cos. .05%
e A - 4. Merck & Co. Inc. 3.37% 9. Visalnc. 3.04%
Launch Date 31-03-1992  Risk Ind 16.39% 5. Oracle Corp. 325%  10. Amgen Inc. 2.80%
£ ¢ KR H? Fund Performance®
=fiA FHES = =£ it BHZES [E% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
13.21% 13.27% 6.31% 82.93% 1.22% 323.36% 4.98% 17.12% 0.20% -39.77% 28.32% 14.45% 0.97%
FHEAEEE ° Dollar Cost Averaging Return®  # S I For illustrative purposes only
- =F fit:3 [B% Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
10.78% 27.85% 24.21% 4.62% 10.96% -2.87% -28.66% 21.44% 14.25% -1.71%
5h 3, == B AP ol High
BNREREES Al ERER - TSR EEEA
European Equity Fund Risk / Return Meter* ! Market Forecast® Positive
% B 4 Investment Objective RE#MHE D Portfolio Allocation
o RIS A AR o * To provide medium to long term capital growth. HAfs Others

3.4%
TREVEE Liquidity

o HTREIR B 0 BB N BUNE A S BITRMBERER
Hi ABRLURE B RNRREREARE -

* The underlying investments made will be on a diversified basis, mainly
in equities covering different sectors of the economy in Europe and
other equities-related investments with similar investment objectives.

3.1%

#EF Portugal

’72.9%
#

s =
#F#® Commentary United Kingdlom
e BN T——FEMAARKREREH - = BIEET  * Markets were characterised by a strong return of risk appetite in the first ~ 38.4% < BBl ’flk’;’f/‘y
SR EEZE o two months of the year, followed by a more cautious mood in March. s e
SRS 778 Netherlands
e gL RETOTEIA SHAL L AR SN O * Stock selection added in energy and financials, but negative for o
ERAE IR LE R ERBEEEERK consumer staples. o S5.2d/o
e b N H 1 - . T . N # Sweden
. @ﬂjﬁﬁﬁ Adm!ral&pontlnenlalﬁﬂ?‘]‘iWﬁliﬁ 2 e The top contributors over the quarter were Alstom, Admiral and " 4.1%
{5 ~ Tesco&Vivendi8l|& 33 Bl Continental. The main detractors were Ericsson, Tesco and Vivendi. .
France
11.3% &
Wt
1’§ Switzerland
ermany 11.9%
18.0% °
H £ %% Fund Details + K& E Top 10 Portfolio Holdings
HELEBR BT/ /%7 HKS$44.032 il 1. Roche Holding AG 4.03% 6. Henkel AG & Co. KGaA Pref 2.97%
Fund Price (HK$/US$) US$5.671)  Fund D
Jeree " (USS5671) - Fun 2. HSBC Holdings PLC. 331% 7. Galp Energia SGPS SIA 2.91%
HAVEE (AEATAEET) HKS12595 MREE UM . ,
Fund Size (Million HK$/L (US$16.22)  Equity Fund - Europe 3. Lloyds Banking Group PLC. 3.02% 8. Unilever N.V. 2.73%
e R B dfE 4. Credit Suisse Group AG 3.02% 9. Danone S.A. 2.70%
Launen Date 31-08-1992 - Rk Indlicaier 23.75% 5. Viodafone Group PLC. 301%  10. Continental AG 2.45%
E £ R B2 Fund Performance®
=R FHES —F =f RE BHES B4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
13.75% 13.75% -9.25% 62.97% -24.90% 340.32% 8.71% 29.24% 12.94% -51.78% 41.19% 4.78% -15.04%
FHRAEEE ° Dollar Cost Averaging Return® #4861 Fi For illustrative purposes only
- == RE [EF Calendar Year
1Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
-0.01% 7.38% 1.09% 7.92% 13.68% 4.51% -36.66% 30.22% 10.92% -15.18%



HE £ HIEE Fund Fact Sheet
.

at March 31,2012 BZ=2—=%

* H’Qh
%ﬁggﬁ Rk EREE ‘ . g RS TEAT
Stable Fund* Risk / Return Meter* Market Forecast® N/AY
# & B Investment Objective RE#HE 2% Portfolio Allocation
o RERABTHNTHEREE - « To provide relatively stable medium to long term growth”.
o BAEEARRIWG  ABXEESAERAEAELBESMEEE e A consgrvat\ve investment for mve_stors who are prepared to accept modest TABRE (A - BRI B S
I&E’J&%% . }fﬁﬁfmhﬁm s e ﬂ:tﬁtrﬁ:tlons in the value of their investment in order to achieve long term Aswa:acwfic Equities (ex Japan & HK) Intemational Bonéis
® ;%f’?oﬁ/";j R%X e E\XXZ_&HXTET Eﬁﬁ'l X HHBAER * Invests up to 40 per cent in equities and equity-related investments, with the 0.3% 3.6%
% X f& R = remaining in bonds, deposits and other investments as permitted. Evikies
o WEMNMTMME » HINEN - BAME  BA - BUME 3 Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with European Equities
® RRAEEE - lative b ds Hong K
5 3 [ BE A arelative bias towards Hong Kong. 4.9%
#F# Commentary ) g, EEEE -
* UEBLATERIE (AR HE BRRFARS Ot e ey rec 0 the MSCIWorkd Index i US dolirs. fose by 11.7% G et | HKD Bonds
'EEA’ o . N * Stocks generally outperformed bonds over the quarter, with US stocks as - —62.9%
o REFNLRERRES - MUZE500588E - EREFA126% measured by the S&P 500 Index up 12.6%, whilst bonds as measured by the BARSE
MABRREAERGA BEFESE - BEFT103% ° Barclays Capital US Aggregate were up by 0.3%. Japa: Equities
R o T D g Morkels e allo oy 1419, 53 essuiad n U5 ol .
| S 1o gpon o o BRI IEE IR ) i x rallied by 14.1%, ured i . TR
gé%?fﬁgﬁ%;%&?fgék éiﬂ/ﬂ&ﬁx% WERBRRL - 27t \nformatlonDTechnology was the best performing global sector over thﬂe quarter, North American RBEE
o f 7 o up by 20.1%. The Telecommunication Services sector lagged, up by 1%. Equities Liquidity
M ﬁ#%ﬂﬁﬁl%&ﬁﬂ ERBEHEREERCERER - TISRIEE * Markets may eventually move moderately higher over time, with some volatility, 5.6% 2.4%
At BERD- as improved corporate profits and supportive monetary policy offset the various
macroeconomic concerns.
H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
HO@IE (B /27 HK$10.680 4 Kam 1. Hong Kong Monetary Authority 6. Hong Kong Mortgage Corp.
Fund Price (HK$/USS) USEN/A 2.64% 10/06/2019 2.43% 1.5% 28/04/2014 1.55%
(HKS/
unarrice { ) ( ) Fund Descriptor 2. Hong Kong Monetary Authority 7. China Development Bank Corp.
e RBEES —Flaga 2.16% 09/12/2019 1.93% 3.75% 26/01/2022 1.52%
ERAEE (RBAT/BEXT) HK$35.04 Guaranteed Fund - Interest Guarantee® 3. Bank of China (Hong Kong) Ltd. 8. Hong Kong Monetary Authority
Fund Size (Million HK$/US$) (USSN/A) 1.3% 16/05/2013 1.93% 1.61% 10/12/2018 1.37%
4. Westpac Banking Corp.
= ] 4.55% 22/01/2020 1.69% 9. HSBC Holdings PLC. 1.25%
Launch Dat 02-04-2008  Risk Indicator’ 5.56% 5. Spi Electricity & Gas Australia Holdings Ltd. 10. Export-Import Bank of Korea
e : 4.125% 16/03/2020 167% 2.5% 20/01/2015 124%
H £ KRB Fund Performance®
=fiA FHES - =% RE BHZES JEF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
3.43% 3.43% 0.03% 22.39% AER "~ NAY 6.80% AER NA 9.79%""* 10.99% 5.25% -2.01%
FHHAEER ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
-£ =f fit:3 [E% Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
0.63% 511% @R~ NA TR NA -4.42%"" 7.42% 3.99% -2.81%
== e oW High
@I W%{E #Eé Rk EHEE \*‘ .’3 TSERS e, HrE
International Bond Fund Risk / Return Meter* Market Forecast® s Neutral
%% B #& Investment Objective _ _ _ REHEE DM Portfolio Allocation
. BREERHERER S ED RN - . lggg\;lecijrﬁ?mpentlve overall rates of return for investors who want to have a N —
e MTREBBRENARE  UEBRETKRESRIALIER o The underlying investments made will be on a diversified basis, mainly in EUTé Eonds /ﬁhiquidity
REBE - international fixed income instruments or related investments. 18.8% 4.8%
o BENEAME - FIMEN - BN BERTME - * Invests in any regions such as America, Europe, United Kingdom and Asia. i
Others
#F&# Commentary 13.6%
ST _GEERRMAREN aNRREAMMAER The o colondar quarter of 2012 was 2 reasonably psiive percd o s
= =R , A F R it o T ’ IDR Bond
Eﬁgf%gﬁ o E?&%EE }EWJ%KW ”;“Em£ economic data and further progress in the resolution of Europe's debt crisis. 7T fli% 2(;0/:
mﬂiiﬁuﬁlﬁﬁ&hﬁﬁ%&h A% - BRERNEEER Leading the way were US high-yield and investment-grade corporate bonds, USD Bonds i
FHRZA o with those at the riskier end of the credit spectrum posting the biggest gains. 21.7% RS
o BAERRB WL  REBEEFEME  XTTLSEE  « Amidinvestors' renewed appetite for risk, Treasury bonds sold off and the US JPY Bon;js
¥ (AERYN) TRRE - RERFEERBERNRE & d;)ll\ﬁr was béoadly wea&iet; agdamfsl mos‘t curgenmes. wth lt::e maj‘%r excsptlog 21.5%
< % NS T BN 3 B o Y (5 Iy of the yen. Government bonds from elsewhere around the world produce e o
EP** &) %gﬂ/}\\ﬁé%mfaﬁifﬁiﬂ . mixed results, with bonds issued in emerging market Asian countries and in ~ E&fi% E KTl
o ZEBRGERRAERRRBARIEHRRSIER « SEEH Europe's periphery performing best. GBP Bonds ~ ‘ SGD Bonds
% *ﬁﬁﬁiﬁf ° * We behe_ve that US high-yield corporate bonds will offer attractive returns in 5.3% 3.1%
. iﬁg%%é%—?g?&éﬂ) BERBBEERBIRI T K g‘:laigzsmg months. Corporate balance sheets are strong, with large cash r— -
o AR R ) CAD Bonds AUD Bonds
* We also believe that emerging markets, particularly those in Asia, will offer 3.6% 5.4%
attractive returns as those economies continue to outperform global averages.
H£E ¥ Fund Details + K& E Top 10 Portfolio Holdings
N T = yae—n 1. Government of Japan 6. Government of Japan
HA @R =/ )
Bt (B HK$22.902  E&% 1.8% 20/09/2030 203% 2.1% 20112/2025 131%
Fund Price (HK$/USS) (US$2.950) - Fund Descriptor 2. Government of United Kingdom 7. Government of France
EEES IEH 8.0% 07/06/2021 1.64% 4.25% 25/10/2018 1.25%
HeBEE (AESL/BEET)  HKss1gs ~o=o =%
5 EE (B&EL/ B&XI) . 3. Government of Japan 8. Government of the Netherlands
Fund Size (Millon HKS/USS) (USs41.47y Bond Fund - Clobal 1.1% 20/06/2020 1.63% 4.5% 15/07/2017 1.18%
4. Government of United Kingdom 9. Government of Japan
B 5.0% 07/03/2025 1.55% 1.8% 20/09/2031 1.17%
. ' . o 5. Government of Germany 10. Government of South Korea
Launch Date 17-05-1995  Risk Indicator 6.96% 4.25% 04/07/2018 1.37% 3.5% 10/09/2016 112%
£ £ %R B? Fund Performance®
3%\4@5!1 fF\?{JJT%% 1;‘? 3$$ 51;:15"- S kwl-ge \ JEF Calendar Year
ons e e e nee taune 05 206 2007 2008 209 200 201
1.03% 1.03% 4.07% 25.7%% 38.43% 129.02% -8.30% 5.84% 9.70% 6.22% 6.60% 714% 4.18%
T AL ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
—-f =f fit:3 [E% Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
0.10% 8.15% 16.26% -4.24% 2.81% 6.72% 3.55% 5.20% 5.04% 0.32%



ESRBES (BkEn)”
Capital Guarantee Fund (HK$ & US$)*

2% B 4Z Investment Objective

o AESEENRIRE - WELN/ABRERKEERT  °

e B REEGOEENAOEFR  BRE
B REAERTEIRE o

#Fs® Commentary

e XHBEERAN T —FHFTRBRES  ZRLE
EERETE REENZEEERSS L2 EEE
ZEBREEOEE

 ELELBEFEENE—FH0.84% - B ELE
BiBET - BNRTESEELELRUE  BER
FENREFEESEABEZEA - RBITERE
AERE  EETLRERRHEGEERES TS
E5E ¢ - TFHBUTESKER.28% - MF BT
BEHRINER0.24% - MELSMEEFEREZ104%
E2N

US Treasury bonds traded weaker in Q1 2012. The economic recovery
in the U.S. continues to offer positive indicators. Investors are moving into
more risky assets and switching out of safe haven securities such as the US
Treasuries.

The HSBC HKD Bond Index posted a positive return of 0.84% in Q1 2012.
HKD interest rates were generally stronger relative to the U.S. market. Credit
spreads generally narrowed for European banking names, but widened
significantly for Hong Kong and Chinese corporate names. Many Chinese
companies in Hong Kong aggressively tapped the bond market to secure
funding as the market saw the banking sector tighten significantly.10 year
government bonds closed at 1.28%, versus 2 year government bonds
closed at 0.24%. The 2 year versus 10 year yield curve in Hong Kong
flattened to 104 bps.

H £ &% Fund Details
HeEEB (B8BR)

ESEEE (FEEN)

oW "’ggh N s
Bk E HigE *‘5' . Lk b T
Risk / Return Meter* Market Forecast® N/AY
BREHEE DT Portfolio Allocation
It is intended that the investments made will be on a diversified
basis, mainly in Hong Kong Dollar and/or international fixed income . .
instruments BT HKD REAE
. Eﬁ%@ﬁfa - Liquidity
SRISCRA [ 0.7%
* The assets of Capital Guarantee Fund may also include deposits, Lo
equities, equities-related investments and other permitted investments. e
BILEF
HKD Bonds bt

96.0%—— <

USD Bonds
3.3%

%t USD ]
mEBEE
Liquidity
’— 0.6%
EtF
USD Bonds
99.4%

Fund Size (Million HKS)

HK$2,703.10

Fund Size (Million US$)

US$25.08

+ X&EE Top 10 Portfolio Holding

s (27TUSD)

+ K& E Top 10 Portfolio Holdings (7 stHKD)

1. Government of the United States 6. MTR Corp. Ltd. 1. Kowloon-Canton Railway Corp. 6. Agricultural Bank of China Hong Kong
of America 1.25% 31/08/2015 16.01% 2.0% 1210412017 6.75% 3.5% 29/04/2019 4.40% 2.64% 06/07/2016 3.27%
2. European Investment Bank 7. Psa International Pte Ltd. 2. Cheung Kong Bond Finance Ltd. 7. Bank of Ireland
3.0% 08/04/2014 12.61% 5.9% 29/06/2016 4.60% 3.48% 22/04/2013 4.11% 4.62% 19/09/2012 3.13%
3. Hutchison Whampoa International 8. Temasek Financial Ltd. 3. Hong Kong Monetary Authority 8. Hong Kong Mortgage Corp.
6.25% 24/01/2014 8.62% 4.5% 21/09/2015 4.43% 4.4% 22/08/2013 3.86% 1.28% 19/01/2015 2.95%
4. Petronas Capital Ltd. 9. Swire Pacific Mtn Funding Ltd. 4. Hysan (MTN) Ltd. 9. CLP Power Hong Kong Ltd.
7.0% 22/05/2012 8.10% 5.625% 30/03/2016 4.41% 5.25% 11/08/2015 3.54% 4.93% 13/01/2014 2.77%
5. Goldman Sachs Group, Inc. 10. Government of the United States 5. Societe Nationale Des Chemins De Fer Belges 10. China Development Bank Corp.
3.25% 15/06/2012 8.09% of America 2.75% 31/10/2013 4.17% 2.59% 16/10/2014 3.34% 3.98% 23/04/2020 2.72%
FIZE A% Interest Rate Declared
‘i{zlz}" 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993
’%ﬁﬁﬁgg%%?(:;fi) 1.75% 2.00% 2.00% 2.00% 2.70% 2.50% 1.26% 1.25% 1.25% 2.00% 5.00% 6.25% 7.50% 8.25% 2.50% 8.00% 7.50% 5.00% 8.50%
RTRSREER” (FF) oo o7s%  27s%  200%  270%  250%  125%  O75%  100%  150%  350%  6258%  525%  525%  500%  700%  650%  500%  750%

US$ CGF” (p.a)

~HEMEFNERAXNEEEFN—AQMG (BEHRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calender year (net of management fees)

BRRR : RHBEEE (%) ARARIRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 BRIEERNEFERELZRTR  BBRERBBE=F 2R ARRENE  WERE/NEEMMEL - —MRR - FEEEZEERX - ESMNER IRIELIEHES
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.

2 EeRARUBINSEMEEFEENE  YEHNRAEKRE -

Fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 RHHTEE—H  ESLBRHERTSEHRR—FZRE  HERENR -

For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

T + 28 @EEA Very Negative SEER Negative 7758 Neutral EEEA Positive n +5E@EEA Very Positive

4 RRREREIHREEERRECRFERS  ARTRACKRERTRANER, EHREE - THEGHEASKREREBEMESREEANRKEAS
Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each
fund has an assigned colour in the meter with the respective investment objectives as follows:

REF E BER e N s .
Conservative/Low Very Agg:'_ejssiveIHigh RF/EE - EERRT - SESKEHN/MEREER
Lo Hfgh Conservative/Blue - seeks to provide small short term growth with low risk exposure
9 5 Bl e - TEEFRBRT - EESKAZERANER
— . Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
BR/EE-EHERRRT @ SESRKAERBANERER

mEEHRIEE

Risk/Return Meter Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure

R AE-EeEBR T BESRPERBIRBNERSIER

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure
BEE, KA E - ERERRT - EESKRENERSIER

Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

BAER / CREEEEARORENERNAREBAINSERE - REETAERIRERENERLE  BEEERES - AEMSBENREKENTSEE - HEANTRH
BERFRRERTRARER / BHREEN —REHE

The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
\A?eigt}in?s, brea?ﬁh and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division
of risk/return profiles.



RABSHREREERTE IR O REEREERE - — R E - BRRERHRYS - FrERENEREES - ESESERR EREENREG - A URTEAMREER fKIE o
EeRRRES - EARKETSRERRENES RS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a
greater extent than a fund with lower risk.

BRRARNESRETERA  ’ENE @ RENRSEBRNES A AREDRES

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

EAEREHREEARMEFEEER (B8) ERANEEBES2EE - ZFIER / BFEEUTR—BUBIA « TTEKBIEAREERREDESNRE  FEBRFER /
EIREFERHL2E - YIEEARBERIERLFRREEZEARERESHRE  CEZEAEENMBER - ARABTER RS ERRIERREZE TSI BN EMELEE -
The Manulife Risk/Return Meter represents only the views of Manulife Asset Management (Hong Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial
tool and shall not be relied upon to make any investment decisions and selection of funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent
professional advice. Manulife does not provide advice regarding appropriate investment allocations and selection of funds. You should seek independent professional financial advice. We are not
responsible for any loss occasioned as a result of relying on such information as investment advice.

(o]

FHRANELBROAEREREHARREEEFELBRERESESY  HEAREBARKE ARSI EEHERERN —E2R UERELER (BEUEEFE) B
ANBEEDBN - LRESHNENERETHRAT ARRNETE  MERKEEFEAEETHNMBENESEURECRUZBR&R —EXZBNELER (8
B EEFE) MEH - FHRBEZ BEERREHAMERE - WEIREFERTIRR - BHRR : RE -

The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WAEEAREQEATHZRREIEMSERNRRIRES - £EHFRNESBTREETMAMSTEN - 8EET T HTEERREREE
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are
advised to regularly review their own risk/return profiles.

~ BRTERNES ERES BRES 2 AFNRRHNESH L BFRIZM -

The 5 years performance of China Value Fund/Aggressive Fund/Stable Fund will be available 5 years after the launch date.

~n 2008 £ 4 A 2 HZE 2008 5 12 A 31 Bzl ©
Fund performance from 2 April 2008 to 31 December 2008.

» PERNES ERES BERESRERRUBITIEE BB ARE
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# BAASRE (HR) ERAFABEESHRIA - BARENXEENES BAMNIARENE - FERBNFTEREET - 1. KERA THBRAEHRTNHIEA

BEWTTRRBIRR < 2. BERMH : REZEFALESEENTARERNK - INBRARFTESH - ZEDEETREN - FAIENBRE - EEBRERTESEMH2AE
LR - R EATEAEES EEBBERDNEAR - BRREFS - F20EN (B MEeEES -
Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

#HESRBEZSEFHEIEEHRE - MABRIEHETIAZRE (BK) BRAFTRME - RFIAFRE (B BRARIREANEE MBS AMERRHRE -
EFBHABRBEAFNRERSEREBEES AL AIER RER - FRESRENFE  B2HEN (BR) AESEHEE -
The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International) Limited,
at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to provide such
declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BE CESBUERTATEK - IBBBEHSEMBENESRRTHERBARRVER - REFTHRAR - AEEFE -  EREAZREE  F2REF (ER)
AEELERE - ATYAAHIMENTREARBERRERS SR ERBFAIREEHE - XIERARBERNBERZ FMIREREE -

= FABRRESREENEFHAEBESHRESCERM - MEESHENCHRREEEERIMES -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication

should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit
prices declared are net of investment management fees and other charges.

W2 RA 2 FLBBOR - AT ADEE ARt - @S www.manulife.com.hk e BT WA ERZF@LERAETHEAAEMMEERRHERE  WALTFE &
B RFNEAER EE it REBNEBEEEN 223-231 FRASEP L 2218 - IRER S RIBSELE 2108 1188 °

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct
marketing purpose by writing to our Privacy Officer at 22/F, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our
Customer Service Hotline at 2108 1188.

I ESHERERA (BFR) NESASESNRINES @ WAERFBL www.manulife.com.hk T& - kB EK B R HALR 2108 1388 °
fwiEAE  RAASRR (BR) BRQF) - BEEFTWSI - BENEBEREEM 223-231 STAFISMA O A B 211 o 5 : 2234 5617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.

Editorial Team: Manulife (International) Limited, Marketing, Employee Benefits, 21/F., Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon,
Hong Kong. Fax: 2234 5617

EB-M-270/05/12



