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FEEE (EXR/REE  BTEA): Important to note (to employers and/or employees, whichever is applicable):

o EEHBERER  ENEESEAANEAZERNZE REMB Bt © You should consider your own risk tolerance level and financial circumstances before making any
R EERESHE  NERE—BESRTHEAL (RERERHAL investment choices. When, in your selection of funds, you are in doubt as to whether a certain
WBEEE) MATHRE  EHANKE FEEATHEE - I fund i; suitalble for you (includ?ng whethgr it is consistent with your investmelnt objectives), you shquld
B E A A SR R B B EA SRS o seek financial and/or professional advice and choose the funds most suitable for you taking into

account your circumstances.

* EJF%WE"Jﬁﬁﬁ%ﬁ%Hﬂ?Eﬂ)\%ﬁ@ (ER) ﬁiﬁE’D\ETL‘M%EﬁZEHE All the investment funds under this scheme are in the form of insurance policies provided by Manulife
# o Bt R ERNESORE - BREFAFRRE (B ) BR2  (International) Limited. Your investments in the investment funds under this scheme are therefore
ANERRRATE - subject to the credit risks of Manulife (International) Limited.

o FRIASER (BE) ERATESESEBRSHEBA © Bl - BR Manulife (International) Limited is the guarantor of Capital Guaranteed Fund (“CGF"). Your

BERBELHBE  BIRAATRE (BR) ARATNHEERR investment in CGF is therefore subject to the credit risks of Manulife (International) Limited. Please
BB/ o 1 (9 S B TR AR5 (A P M SE 1 %“%Eﬁﬁﬁiiaﬁéﬁ{%% refer to investment policies of CGF of the Proposal for details of the guarantee features and

£ 40 A o qualifying conditions.
e T2 . * You should not make your investment decision based on this document alone and should read the
s BEZLBEMEZE  MABRRRBREAHELZRERTE ° relevant Proposal.
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ol Highy
3 5 TSR ° L EEER
China Value Fund* Risk / Return Meter* — ~ Market Forecast® x_-o Positive

% & B £Z Investment Objective BREHE D Portfolio Allocation
o RUPHERBNERRRLR To provide medium to long term capital growth.

o WARTEAMMELFRZSH L (AMBAR ) RIRAREL o Invests on a diversified basis mainly in shares of companies covering ¥t Others TH Technology
EE (BEDEARLNE BERAE) BEEIEENA different sectors of the economy in the Greater China region, including 1.0% 3.0%
HREFEATIRG o People’s Republic of China, Hong Kong and Taiwan, and which are -

N listed on any stock exchange as permitted and which have a value or &% Liquidity A% Uilities
growth proposition. 6.0%

¥ Commentary

o HE - BATERBUTHEE ARBHOEELZH#ER In China, while a gigantic rescue package is unlikely, the portfolio
K BESEEIEEET S S B ER D REEE | B RE manager believes the government will continue to launch a

6.0%
BRI E
Telecommunications

7.0%

N . - oy combination of monetary, fiscal and regulatory measures not only 48 Financials
EEEE"_]‘%IE%EE \ \i%sjzﬂﬁ@ﬁ%@\lﬁﬁ‘]%ﬂlﬁfgi‘gEZ% .l to stimulate the economy in the short term, but also to facilitate 30.0% B
RAMEER DO FEEANTEE - restructuring of the economy from one that is export-led to one that Basic Materials
o BT E4MRENEESESTERE - Sy is more domestic consumption-focused. 8.0%
MR A e o SR & = , = * Going forward the portfolio manager is more optimistic on the o
;%i%;;gzﬁﬁ ETHERARGEN  BRAR second half outlook, as macro growth data is expected to pick up. éﬁgﬂﬂ G Rl RRAR
RRN RS The portfolio manager may not be surprised if demand broadly oneumer oods Oil & Gas
o EHMEZTEGDPMEE B BFERULEEAESE improves in the second half on sentiment. 17.0% 8.0%
HHERERUTEEE - * Property is a significant portion of the economy’s GDP and a
loosening stance to support the economy will likely be required. EiEES REITS
0
HERE 2.0%
Consumer Services T % Industrials
6.0% %
EEEH Fund Details + KEE Top 10 Portfolio Holdings
1. REARRG 6. MBEH
HeE® (Br/ET) HK$9.621 A& IR PetroChina Co. Ltd. 7.70% Futchison Whampoa Ltd. 3.50%
Fund Price (HK$/USS) (US$N/A)  Fund Descriptor 2. ERGEH , _ 7. BRBE
= Brilliance China Automotive Holdings Ltd. ~ 4.80% Evergrande Real Estate Group Ltd. 2.70%
ESEEM (BEAT/BEET)  HKS551.47 ?f%f*dﬁzi oo s gEBE i, & CEIEEG el 240%
Fund Size (Million HK$/US$) (US$N/A) - EQuity Fund - Greater China ina foblle L1c. 0% ank otLhina Lc. . £489%
4. BRRE 9. FNEMREEERERAR
A BBigE China Vanke Co. Ltd. 4.20% Shenzhou International Grou; Holdings Ltd. 2.20%
‘cator’ 5. PEMERR 10. BEFHEREETES
Launch Date 02-04-2008  Risk Indicator 24.65% China Shenhua Energy Co. Ltd. 4.10% The Link REIT 210%

EH £ KRB ? Fund Performance’

-9.59% -0.66% -20.83% 14.99% TER * NA® -3.79% TERANA -36.95%""  64.87% 16.79% -20.22%

-8.51% -8.58% @R~ NA TER NA 21.89%""  36.82% 15.05% -14.76%

B &8 % 7 g ® % A Employee Benefits Provider of Choice



H £ HIEE Fund Fact Sheet
= (O

EREE (%% . 5HK079) AR EwEE “’é— hﬁgﬁ TR S—

Aggressive Fund* Code Risk / Return Meter* Market Forecast® N/AY
% B 4Z Investment Objective ®EHE D Portfolio Allocation
o RHRENERIER o * To provide long term capital growth. N . I
o« TERIERARREREBEEMHRE o * Mainly invests in equities and equity-related investments indirectly. Ao Pacis s (e Japan & HK) itematonal Bonc
s _ . _ s | ® Invests in any region such as America, Pacific Asia, Japan, Europe 13.1% 5.9%
* iﬁﬁﬁé&ﬁﬂﬁ@ : @]ﬁﬂ%ﬂﬂ ) gﬁz‘i:ll“:“ © R BOMS - SR etc, with a relative bias towards Hong Kong and Pacific Asia region e e
FRBAUEEEREAMETIS o markets. LA
HKD Bonds
N IS 1.1%
E‘:Fiﬁ Commentary Eﬁﬂgﬁ; Equmes
o PERT SR RISEETE ( PX%?EEJF) CBlEmERE  * Equities, as measured by the MSCI World Index in US dollars, 16.4% TRENAE Liquidity
B 4.86% ° declined by 4.86% over the quarter. 3.4%
L Aty At A Gy, n * Stocks generally underperformed bonds with US stocks, as
* HX”TOE' EE@%M’E\% 5 AR Eigi*fyﬁtﬁﬁ %Hx%ﬂ% measured by the S&P 500 Index, down 2.75% whilst bonds, as o e

2.75% * HﬁMEEE%ZIS%@'\?JE%‘TE%'EIE%E% measured by the Barclays Capital US Aggregate Bond IndeX,  tong Kong Equities

AIFt 2.06%  FTATISRELEEREETHRE - up 2.06%. Emerging market equities generally underperformed 28395 —

cBHMEERREREBEBER  THRGESE  doveloned markel quites.

o BEEE- * Markets may eventually move moderately higher over time, with JLEMRE
some volatility, as supportive monetary policies offset the various EENEd North American
macroeconomic concerns. Japan Equities Equities

12.6% 19.2%

EH2 %% Fund Details + KEE Top 10 Portfolio Holdings

HeER (B ZEn) HK$8.688 E&faA 1. HSBC Holdings PLC. 2.73% 6. China Construction Bank Corp. 1.09%

Fund Price (HK$/US$) (USSN/A)  Fund Descriptor

RABEES R -AETBRENBERA 2. China Mobile Ltd. 1.47% 7. QUALCOMM Inc. 1.06%

HeKEE (A8EL/BBET) HK$30.15 RERHHKRE . ) )

Fund Size (Million HK$/US$) (USSN/A) Mixed Assets Fund - Global - Mainly in equities and 3. Industrial & Commercial Bank of China Ltd.  1.18% 8. AIA Group Ltd. 1.03%

equity-related investments

B ey 4. Amazon.com Inc. 1.15% 9. CNOOC Ltd. 1.01%

~ JEPRIE TR
Launch Date 02-04-2008  Risk Indicator 17.08% 5. Hutchison Whampoa Lid, 142%  10. China Resources Land Ltd. 0.93%
H & KRB ? Fund Performance’
=8 FHZES - = it BHZES [E# Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
-5.76% 4.32% -12.29% 20.07% @R "~ NA -13.12% TR NA -36.78%""  37.38% 11.46% -13.97%
FHRAEEE ° Dollar Cost Averaging Return®  #4ES I i For ilustrative purposes only
= =3 HE B Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
-2.49% -1.16% TEA " NA® ER NIA -24.82%"" 24.46% 12.89% -11.75%
== S w High 5
DAREREES (% SHK071) B EIHES e 5 mEERA A
Pacific Asian Equﬂy Fund Code Risk / Return Meter* — h Market Forecast® Positive
2 & B4Z Investment Objective BREHE D Portfolio Allocation
o RUFRERPERNRFER -  To provide medium to long term capital growth.
o PARBERBERESHIRE  NESAEREEELEEAR  * A long term investment for investors who are prepared to accept FEEE Liquidit

BHORBIAEEEEER - ) significant fluctuations in the value of their investments in order o iy A stralia - "IqL;"‘/y

o e aapoes . =y s achieve long term returns. 4 =0 17
° ﬁﬁ;ﬂxéfﬁﬁi#}ﬁ%}f;ﬁﬁé%ﬁﬁi% (TRERXRFE) ER o The underlying investment made will be on a diversified basis, mainly in 21.3% HAts Others

AROBREAGORTABEARE - equities covering different sectors of the Asia Pacific markets (excluding 3.9%

Japanese companies) and other equities-related investments. 5 RTEE Malaysia

73 Commentary
s NEEEESE  BRIEENE @ SAKERTERAD S Asia-Pacific markets reversed course during the quarter, giving up some %6 Korea

2 Itk ; ) : : ; #I0# Singapore
s SR ATLNE o AN » rh B 4 4 40 of the gains of the first quarter, as markets became increasingly volatile on -~ 17,49 1 ?
%;@E%é%;ﬁ;@h ﬁgﬁ@g%ﬁzﬁ; ER R R concerns over the ongoing credit situation in Europe. Also, the increased ? 3.8%
IR PIEE. ya )

an

concerns over the slowing pace in China and the fragile recovery in the £/ India
o DM REENARS - BAIRENRETHE - ANER U.S. pre-occupied markets across the region. 9.9%
BT NFEL - BEHERS  BERREBERESE B Asian valuations remain attractive, and currently trade well below their
RSN TR SRR E o long-term average levels, although still above the trough levels seen in
R N . w 2008. Given the current ongoing global problems, the fund manager 4 Taiw: .
o BATREERTERE - EARERFFISMHABLRE - expects Asian markets to remain volatile for the foreseeable future, 1249, &% Hong Kong
HEOTSRANEERRSAEE - RRUATEHTH although valuations remain compelling. : 13.9%
bizb: I In spite of the continued market gyrations, the earnings outlook for the &l China

region remains relatively benign, albeit with some recent earnings report 12.3%
concerns from several markets in the region, with a likelihood of some
further downgrades in the coming months.

——3.4%

EH4%E ¥ Fund Details + KEE Top 10 Portfolio Holdings
HEEK B/ /%E7T) HK$27.585 E&HEA 1. Samsung Electronics Co. Ltd. 352% 6. Westpac Banking Corp. 1.41%
Fund Price (HK$/US$) (US$3.556)  Fund Descriptor

- 2. BHP Billiton Ltd. 2.93% 7. China Mobile Ltd. 1.35%
ZeREE (BRAT/BRET)  Hkpesrg BREE-HX
Fund Size (Million HKS/US$) (US$63.01) Equity Fund - Pacific Asia 3. Commonwealth Bank of Australia 2.92% 8. RioTinto Ltd. 1.09%
HH A EgigE 4. HSBC Holdings PLC. 249% 9. Industrial & Commercial Bank of China Ltd. ~ 1.08%

: 1

Launch Date 81031992  Risk Indicator 22.65% 5. Australia & New Zealand Banking Group Ltd. ~ 2.17%  10. Larsen & Toubro Ltd. 1.05%

H £ KRB ? Fund Performance®

=R FES -£ =& iE BHES [E Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
-7.80% 2.60% -19.12% 25.49% -10.59% 175.85% 18.76% 25.38% 33.99% -50.03% 65.48% 15.36% -19.28%

FHREA%ER ° Dollar Cost Averaging Return”  E4E2 1R For llustrative purposes only
- =F RE B Calendar Year

1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
6.97% -5.05% 1.63% 13.18% 15.46% 15.37% -34.13% 38.57% 17.35% -16.23%



H £ HIEE Fund Fact Sheet

s o Hi

E zkﬁﬁ%?ﬁﬁgﬁ (*E?ﬁ . SHK072) Ak EREE L\g Egh ik b FEfaEsl
Japan Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
& B 1Z Investment Objective BEMHE D Portfolio Allocation

o 2R HIE REIE AR - ¢ To provide medium to long term capital growth. BN A E Liquidity

o JEREERBRRERENRE - NEEARREBELREEX
REM BRI EZS REEIR o

C ETREEEREOHRERAREESBTENREREMA
BRUREEGNRZEARERE -

¥ Commentary

o 558 R R B AR A el B EH AW - lRmm

A longer term investment for investors who are prepared to accept significant
fluctuations in the value of their investments in order to achieve long term returns.
The underlying investments made will be on a diversified basis, mainly
in equities covering different sectors of the economy in Japan and other
equities-related investments with similar investment objectives.

In April, the market declined on concerns over a possible debt crisis in

2.9%
RAFE Utilities
2.6%
BARRIEE

Telecommunications

2.7%

R

Basic Materials

0 o
HER
Consumer Goods

& A E=) L Spain and lItaly. The reversal of yen depreciation, which continued from  21.9% P4 Technology
N o AEIRE— SAYIREE SRR T . . . ENE—— Y1)
;ah—l—ﬁf REHES—ANZSHBRS - ITNEDE early February also negatively impact the market. ° S 5.6%
L N . i T A 03 [ T e B * Regarding sector movement, the so-called defensive sectors such as BlBERAR
CITHELTE - Bl BELRMRENTIRMDE Telecommunications, Pharmaceuticals and Food outperformed the broad s Oil & Gas
HERISE [
BAT @ HREEFZEORMANRIBES - market. In contrast, economically sensitive sectors underperformed. Consumer Services 0.3%
o BBIBEEHRBEET  BAREBENTEE R ¢ Japanese investor sentiment is generally poor in line with the general 8.8%
g s " ; N risk aversion that has hit global equity markets. By June, the price-book- B } )
~A %{iﬂﬁg%%{a@‘r@ﬁ%ﬁ%ﬂgﬁﬁg 0.84 &) ratio for TOPIX reached a historically low of 0.84, after dropping for nine % Financials I* In3dust3n2/\s
FELIRAL - 20 E BEFEERE - consecutive weeks. The decline was partially fueled by a strengthening ~ 18.6% 1.3%
o EEBMEERERSHNEREDHARE - EAE ﬁ‘”h ool act doulary the £ tuation and e A
=, paTy S5 o) . EAL A ELSIR . ough external factors — particularly the European situation and the i
?Eﬁggij\ﬂﬁjﬁgé?/a NES) - ERRFRITEE exchange rate — remain risks, historic valuations suggest that the market's Hea‘}"h Care
VRIS = potential upside is strong. The fund manager thinks this is a good buying 3.3%
opportunity for long-term investors.
E 4% ¥ Fund Details + KEE Top 10 Portfolio Holdings
EoER (Bn/En) HK$15.743  EEIRA 1. Mizuho Financial Group Inc. 3.80% 6. Hitachi Ltd. 3.22%
Fund Price (HK$/US$) (US$2.030) Fund Descriptor
" 2. Toyota Motor Corp. 3.78% 7. Honda Motor Co. Ltd. 2.96%
ReEEE (ASEL/AEET)  Hksaloy BRER-BR
; Equity Fund - Japan 3. Sumitomo Mitsui Financial Group Inc.  3.62% 8. Ajinomoto Co. Inc. 2.53%
Fund Size (Million HK$/US$) (US$5.32)
; % fete 4. Mitsubishi UFJ Financial Group Inc. 3.55% 9. ltochu Corp. 2.52%
=k RS p B
) i 5
Launch Date 31-03-1992  Risk Indicator 14.49% 5. Japan Tobacco Inc. 3.08% 10. Fanuc Corp. 2.34%
H £ % B ? Fund Performance’
3%4@)1?1 iF\?]TED% 1?; 3$$ 5?? S'MLE %h B Gt
ons e e e 1ee S 2005 2006 2007 2008 209 200 201
-1.94% 0.27% -13.31% -2.39% -43.04% 57.43% 30.40% 1.98% -11.56% -33.58% 4.28% 11.95% -16.16%
FHRAEEHR ° Dollar Cost Averaging Retum®  f4FE 41 For illustrative purposes only
- =% T3 [ Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
-5.33% -1.71% -12.56% 25.44% -1.11% -11.12% -21.84% 8.44% 11.16% -11.02%
3 =3 b o N High
%I&Bﬁﬁj:Qﬁg@ (ﬁiﬁ ‘SH K075) Ak EREE Y& 5 HiETER EEaE:s|
Hong Kong Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
% & B & Investment Objective REHE D Portfolio Allocation
o REFHERMERAKRSEER - « To provide medium to long term capital growth. e )
e IAREENBRERENRE - XBESAEREBERBEE  « Alonger term investment for investors who are prepared to accept significant [ REAE L‘qu'do‘}y
KEEHER EE REEIR o If_lgutlcﬁ'lrj]ztions in the value of their investments in order to achieve long term éésic Materials R Umme‘;
40 S I BN E S RS T ERER S - o - ) ) o
¢ E;i@ﬁﬁzﬁ?” Eﬁéfm?ggi ‘j BOROBREL ® The underlying investment made will be on a diversified basis, mainly in 3.7% 6.6%
AARHIERE B RORRABRER equities covering different sectors of the economy in Hong Kong and other B S BRI Telecom i
equities-related investments with similar investment objectives. éonsujmer Goods o elecommunical 'Dfs
%‘:F%ﬁ Commemary 1M1.7% R Techn-o\ogy
) 57 B2 4 38 42 83 N s T i ) 4 = 3 * China’s Purchasing Managers Index experienced a series of declines during the 2.6%
s FRTERBAREIEE T8 - AP EEERESR quarter which raised even more concerns about China’s economic slowdown. URElEES X .
B ° ) ] Consumer Services RBERAR
L _ ol e * Sector performance wise, Financials (especially Chinese properties) and Utilities 2 39, Oil & Gas
. T‘Iﬁﬂﬁifﬁﬁ@ CRER (BRIRPEMER) RARE outperformed while Materials and Consumer Services underperformed. - 78%
ERERFREL JEMM&;#]E’HW%HQE}E%@: ° * In the second half of 2012, China's Gross Domestic Product should rebound
e < X B 4 5 B2 o s b B from its low level of 2Q12 as the cumulative easing measures take effect. T ¥ Industrials
=% 7¢/—|—i% A Ejﬁi\ﬁ%’\ﬁﬁiﬁx%{ " Wi Corporate earnings should see a meaningful rebound in 4Q12 from the 9.1%
ERERAINRE_F E@i&M ol ﬂ;" CERMMEREBR downward trend that has been in evidence for the last 15 months. 8 Financials
ETREANRS  REONFRERE - * However, the fund manager believes that a divergence in sector performance 47.7% [ 3531

o Rl TEBRRBEENARAD S PEMERTIRHEE

will continue and that the Chinese property and consumer staples companies

Health Care

CIRE RGBS . AR LI A E B o mlﬁ\j;gggggn? to outperform while Chinese banks and mining companies 0%
H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
HEEE (BT 27T HKS57.977  HL4E% 1. ERER 6. RARMEE
. . HSBC Holdings PLC. 9.35% AlA Group Ltd. 3.54%
Fund P HK$/US! US$7.474 N
und Price (HK$/US$) (US$ ) Fund Descriptor ) HEEE 7 HESEER
L= &S China Mobile Ltd. 5.04% CNOOC Ltd. 3.47%
EEREE (AT EREL)  HKSON91 ol S s mErE " o wmEs '
. - Equity Fund - Hong Kong Ny ] . . . i
Fund Size (Million HK$/US$) (US$80.05) Industrial & Commercial Bank of China Ltd. ~ 4.04% China Resources Land Ltd. 3.18%
. 4. MREH 9. RIER
gk EERIER Hutchison Whampoa Ltd. 3.83% Cheung Kong Infrastructure Holdings Ltd. ~ 2.65%
Launch Date 31-03-1992  Risk Indicator 22.21% 5. PEIRRBRIT 10. FEIFRRE (KE) REBERAA
China Construction Bank Corp. 3.75% Ping An Insurance (Group) Co. of China Ltd. ~ 2.59%
H £ R ? Fund Performance?
=fAA FES — = it REES & Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
-3.70% 5.98% -15.66% 9.34% -11.55% 479.77% 8.84% 35.41% 43.82% -50.48% 59.27% 7.35% -21.88%
FHHRAEEE ° Dollar Cost Averaging Retum®  #4EE 41 For illustrative purposes only
- = RE [E Calendar Year
1Y 3 Y 5Y
et e e 005 206 2007 208 2000 2000 20
-2.83% -7.20% -3.64% 6.57% 20.72% 24.17% -31.42% 32.26% 10.59% -16.06%



ELHE Fund Fact Sheet
.

Balanced Fund

R
Code

( :SHK068)

# & B #Z Investment Objective
o REFEFHERPERNRGFER -
o MTREEBBHEDBUIRE + 41 50% & 90% MEEIRE

RERRERREMORE -
o WENMEFIER - Pl - EABE - ARRBUME -

#F5m Commentary
o AR TR RISEGTE (AFETTAT) - IR EN R 4.86% ©
o RELEMBES - IR 500 EHETE - RIREHK 2.75%

Ak EHiEE %
Risk / Return Meter* —

To provide medium to long term capital growth.

.

The underlying investment made will be on a diversified basis with around
50% to 90% of the assets invested in equities and equities-related
investments.

Invests in any regions such as North America, Pacific Asia, Japan,
Europe etc.

Equities, as measured by the MSCI World Index in US dollars, declined
by 4.86% over the quarter.

.

Stocks generally underperformed bonds with US stocks, as measured

As at June 30, 2012 BZE=ZF—

High S
¥ FEEN e -
! . Market Forecast’ N/A"
REHE DM Portfolio Allocation
TAREBRE (BA - FHRIN B %
Asia Pacific Equities (ex Japan & HK) International Bonds
9.7% 24.8%
Evikies
European Equities BrESs
HKD Bonds

12.5% —|/

1.1%
MEEE
Liquidity

> P A (EE oS, [ o 5 =
ﬁﬁLE’E%fﬁ w—/NT‘ mxfiﬁzﬁ'ﬁﬁ’a fEHAIF 2.06% by the S&P 500 Index, down 2.75% whilst bonds, as measured by ﬁfgﬁi}zrng Equities o
FEMISRELE AR RETSRE - the Barclays Capital US Aggregate Bond Index, up 2.06%. Emerging 22.5% k 5.6%
o BRI EEHERBTECOERE  TISEEEN L B market equities generally underperformed developed market equities. e
= =\ I WL B N Z
BiKE) o * Markets may eventually move moderately higher over time, with —
some volatility, as supportive monetary policies offset the various EEMNBRE
macroeconomic concerns. BARE North American
Japan Equities Equities
9.2% 14.6%
EH £ % %} Fund Details + K& E Top 10 Portfolio Holdings
ESEIE (BT HK$18.792 1. HSBC Holdings PLC. 217% 6. China Construction Bank Corp. 0.87%
Fund P US$2.423, escriptor
0 USS2A28)  EEs — B — 4 50% 5 00% AERANEE | 2 China Mobile Lid, 117% 7. AIAGroup Ltd. 0.82%
B¢ EEE (BBEL/ BE HK$311.26 REARZBEMEORE ) ) )
Fund Size (Million HKS/U (US$40.13) Mixed Assets Fund - Global - Around 50% to 90% in equities 3. Industrial & Commercial Bank of China Ltd. 0.94% 8. CNOOC Ltd. 0.80%
§ and equity-related investments
g - - 4. Hutchison Whampoa Ltd. 0.89% 9. QUALCOMM Inc. 0.80%
Launch Date 17051995 Risk Indicator 14.04% 5. Amazon.com Inc. 0.87%  10. China Resources Land Ltd. 0.74%
£ £ % H ? Fund Performance®
=fiA FHES - =f it BHES [E% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
-4.43% 3.66% -9.52% 18.76% -6.24% 87.92% 7.96% 18.76% 15.87% -33.70% 28.54% 10.34% -10.47%
FHAEEE ° Dollar Cost Averaging Return®  #4E I i For illustrative purposes only
i =F RE [B4 Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
-1.92% 0.20% 3.14% 6.91% 10.47% 7.46% 21.711% 19.08% 10.99% -9.29%
== PA e High o
BMREREES (5% - 5HKO065) B B = % A e o
International Equity Fund Code Risk / Return Meter* _ s . Market Forecast® s Neutral
2% B Z Investment Objective BREHAE D Portfolio Allocation
o IEMAHERIIERFIEE o * To provide medium to long term capital growth.
o ETIRABRENHIRE  UEBRBREREMERES . Thg under‘\ying invggiments made wi\lit‘)e ona dive;rsiﬂed basis, mainly TARRE (B4 FERI) REEE
BHIEEAE - in international equities and other equities-related investments. Asia Pacific Equities (ex Japan & HK) Liquidity
o WEMEMME - FlandbE - BA - BN - HihZi A& K Invests in any regions such as North America, Japan, Europe, other 10.4% 1.6%
FHE o Pacific Asia region and Hong Kong.
#F5m Commentary [T
o QBB SAI RIS (UETS) BTERNZY  * Equities, as measured by the MSCI World Index in US dollars, declined  European Equities pleSllied
4.86% ° o BGER ( ) - by 4.86% over the quarter. 25.8% North American
. o Equities
LT 3y A ) dE e e , * Stocks generally underperformed bonds with US stocks, as measured - 53.2%
* HX'\TE‘@@WE% WZE' 5\9035%“}%’ fﬁ;f&z%o% by the S&P 500 Index, down 2.75% whilst bonds, as measured by
ﬁﬁLEﬁE%éﬁ% " D\%%E‘giﬁ - EHRIT 2.06% the Barclays Capital US Aggregate Bond Index, up 2.06%. Emerging ~ ZBER ‘
MEMSRELEEREETERE - market equities generally underperformed developed market equities. BOZQO/KO”Q Equities
o BRMEERERMEECEEE  TEREESAL -8  « Markets may eventually move moderately higher over time, with \
BEH o some volatility, as supportive monetary policies offset the various ZENES
macroeconomic concerns. Japan Equities
8.6%
H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
EA B T,/ E5T) HK$129.031 Lo a7 1. Amazon.com Inc. 3.20% 6. Lowe's Cos. 1.86%
Fund Price (HK$/USS) US$16.634)  Fund Descriptor
qeree! ’ (US816.634)  Fun 2. QUALCOMM Inc. 294% 7. Amgen Inc. 1.80%
ESEE (AEEL/ BRI HK$133309 BRER-ER . )
Fund Size (Million HK$/USS$) (US$171.86) Equity Fund - Global 3. JPMorgan Chase & Co. 2.20% 8. Google Inc. 1.64%
He B ER A teiE 4. Apple Inc. 2.19% 9. Bank of America Corp. 1.61%
Launch Date 31-05-1982 jicato 9
o Rk ndieator 17.74% | 5. pepsiCo Inc. 205%  10. Lennar Corp. 161%
H £ KRB ? Fund Performance®
=i FIES - = it BHES [E# Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
-6.54% 5.42% -8.29% 30.72% 22.26% 1,190.31% 9.60% 20.08% 5.28% 43.06% 30.14% 11.93% -8.70%
FHRAEEE ° Dollar Cost Averaging Return®  #4ES I i For illustrative purposes only
—& == HE [E4 Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
-0.11% 4.63% 4.95% 8.36% 10.85% -0.13% -30.27% 23.23% 13.65% -8.58%



H £ HIEE Fund Fact Sheet
_ As at June 30, 2012

R L e High o
EtEREREES (%% . sHKO073) AR EREE % a HETE e T
i i Code Risk / Return Meter" s Market Forecast® Neutral
(0] merican £quity Fun
%% B £ Investment Objective REHA DT Portfolio Allocation
o IR HIE REFEARZFIER o * To provide medium to long term capital growth. . o
e ATHRAER BB OBIRENILERBEZATENREL  * The underlying investments made will be on a diversified basis, mainly in é‘isic Materials ﬁ?ﬁ%
Hi AEBELUSE B IENREREIRE AT - equities covering different sectors of the economy in North America and other 1 19, 2.3%
equities-related investments with similar investment objectives. :
. EER
B Commentary Consumer Goods B
S0 oY s F e EE TS o BM i E R paxy  ® The market was volatile and pulled back after a very strong run in the first ~ 9.6% Technology
° ﬁ;ﬁﬁ?&% ?ﬁégméﬁaﬁgﬁuﬂi*&ﬁﬁgﬁﬁ quarter. This volatility was the result of sovereign debt problems and an ’717-0%
E “iﬁ”j*g L ERRRERS EERENTRRIMERE - economic slowdown in Europe putting more pressure on financials and the sy g o
BRETISKE more economically sensitive sectors. Consumer Services /
o« BREET  BETBLBSMFEETHITRE - £HEE  * Looking ahead, the fund manager believes better macro-economic conditions ~ 19.9% ——————— Eﬁ(ﬁ?‘i‘éaﬁs
123 LT ek at L 2 i i 47 A4S 4 could bode well for stocks. In particular, the US economy seems to be slowly
m ?ﬁ AEFPHEIRAR R REE - B HOAERIEE improving, with recent gains in the housing market that could help fuel new 11.3%
= jobs and bolster home prices. e T
o ZERITHIRE MIERE - ERIHHEFER « EBAEER o US banks are much stronger, which should lead to more loan growth. US Fmancé/a‘s Industrials
0%  MEIEA =R FHEK & RIT N8 o unemployment will likely come down. Plus, the European Union seems intent 20.1% 8.0%
FElE - MENEEE# =% & TTHRRRE
Rt NI TIVAY R0 o on solving its sovereign debt, currency and bank-related problems. Against
EWRFT - BIEEDARS this backdrop, stock valuations remain attractive.
A = A L& = =1 S e
° gi%ﬁ?ﬁﬁﬁﬂg ANBERT  RERXERESE B o 1he fung manager remains confident in the prospects for the high-quality Heﬁ‘%ﬁgﬁ;?
BRIEDEHERB - stocks in the portfolio and ended the period with sizable overweights in the alth Sare
10.4%
Financials, Technology and Consumer Discretionary sectors. e
H4E ¥ Fund Details + R¥EE Top 10 Portfolio Holdings
HAEK BT/ /%7 HK$40.366 0 1. Amazon.com Inc. 5.73% 6. Lowe's Cos. 3.33%
Fund Price (HK$/US$) X Fund Descriptof
und Price (H ’ (USS$5.204) - Fund Descripior 2. QUALCOMM Inc. 527% 7. Amgen Inc. 3.23%
e _ N
HeEEE (B8BT/ BEE) HK$118.45 BRES XA . .
Fund Size (Million HKS/USS) (US$15.27) Equity Fund - North America 3. JPMorgan Chase & Co. 3.95% 8. Google Inc. 2.95%
HELH B et dm 4. Apple Inc. 3.92% 9. Bank of America Corp. 2.88%
Launch Date 31-03-1992  Risk Ind 16.72% 5. PepsiCo Inc. 367%  10. Lennar Corp. 2.88%
H £ % H ? Fund Performance®
=fiA FHES = =£ it BHZES [E% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
-4.65% 8.00% 2.2%9% 50.57% -8.62% 303.66% 4.98% 17.12% 0.20% -39.77% 28.32% 14.45% 0.97%
FHEAEEE ° Dollar Cost Averaging Return®  # S I For illustrative purposes only
—& =& RE [EF Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
5.42% 16.69% 18.72% 4.62% 10.96% -2.87% -28.66% 21.44% 14.25% -1.71%
o) =AY B w High
BNRRREES (%5 - SHK074) R EEEE % ; TR o EEEN
European Equity Fund Code Risk / Return Meter* — s . Market Forecast® Positive
% B 4 Investment Objective REMHE D Portfolio Allocation
o RMHPREE EBE ARSI E - * To provide medium to long term capital growth. Hith, Othirs
o ETIRAE BB D BIRER EESEITENRER  * The underlying investments made will be on a diversified basis, mainly . 33/0
Hih AEELURE BIZREEBIRE AT - in equities covering different sectors of the economy in Europe and mEEE L\quld(;ty
other equities-related investments with similar investment objectives. 1.0%
. =@ #EF Portugal
T A Commentary ﬁaned Kingdom S 2.7%
o FERFHAE  SHEBMSERESL  BHHRImMAK  © Markets slid in April and May in the run-up to general elections in France 424% ——— - il ’:IIO?)N"E/W
SOk o B ERAT At -y uiEh and Greece and amid the deteriorating economic situation in southern 27
35)5] ,T_'% D‘i“ \”?ﬁ}ﬁﬁfﬁﬁ% ?Tﬁ@ MR Europe. Markets partially reversed losses in June on the back of policy ## Netherlands
NERITEE R0 - BRTT7S BUIEEB A K o intervention by EU leaders to restore confidence in the European 5.2%
o RIEME  BUNRMMtEARTRAKEN=+4R(E  banking system. T2 Sweden
i HERE=S2— WEIRBEMATKE - /=  * Taking a longer-term view, today's valuations represent a historic buying 4.3%
o e SE s W | (o sl FE opportunity because European equities are trading on the lowest 10-year .,
%i%g}gggm;g?;;ﬁ%&il?ﬁiﬁtﬁﬁmm adjusted PEs in thirty years and on the same metric are a third cheaper éce 4
(Camacklo oL 3 than US equities. Equity dividend yields are also especially attractive 11 709, — Switzerland
o BN E(GE S ERT I E I ERRE B IR ITE - YNGR compared with the negative real yields on German and US government - 10.7%
MR IR 1B A% : ik NG h h : ) p ] P
AT E R NITAET S - BN A bon<?|s and negétwye nom\.nal yields on short: date§ .SWISS bonds Gormany
A[ERE R o . For‘ investors willing to rllde oyt shor!—term volatility, the fund manager 17,39,
believes European equities will provide handsome returns and offer a
once-in-a-generation discount to North American equities.
EH £ %P Fund Details + K& E Top 10 Portfolio Holdings
= BT ETT HK$39.972 L oinl 1. Roche Holding AG 4.41% 6. Novartis AG 2.72%
Fu (HK$/USS) US$5.153;
o . j’ (Uss ) 2. Vodafone Group PLC. 3.61% 7. Galp Energia SGPS S/A 2.70%
EeEEE (AEET/BETT)  HKet1260 BERES—EOM } . .
Fund Size (Million HK$/US$) (US$14.52)  Equity Fund - Europe 3. HSBC Holdings PLC. 3.31% 8. Standard Chartered PLC. 2.54%
g e 4. Tesco PLC. 298% 9. BPPLC. 2.51%
Launch Date 31031992 Risk Indicator 2.11% 5. Unilever N.V. 2.79%  10. Lioyds Banking Group PLC. 247%
H £ R H ? Fund Performance®
=R ENZES —F =F RE BYZES B Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
9.22% 3.26% -19.38% 17.45% -36.80% 299.72% 8.71% 29.24% 12.94% -51.78% 41.19% 4.78% -15.04%
TR AEER ° Dollar Cost Averaging Retun®  #4E2 4R For illustrative purposes only
- == RE [E#F Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011

-4.90% -5.31% -6.65% 7.92% 13.68% 4.51% -36.66% 30.22% 10.92% -15.18%



HE £ HIEE Fund Fact Sheet

As at June 30, 2012 B@ZE=F—

* ’9/7 3
BRES &% . cK078 A BRI BT T
* Code’ Risk / Return Meter* ‘ . Market F t3 *
Stable Fund isk / Return Meter arket Forecas N/A
# & B Investment Objective RE#HE 2% Portfolio Allocation
o RERABTHNTHEREE - « To provide relatively stable medium to long term growth”.
o BAEEARRIWG  ABXEESAERAEAELBESMEEE e A consgrvat\ve investment for mve_stors who are prepared to accept modest TABBRE (A4  EBRS) B S
BREIBEE  IHERAIRE - ﬂ:tﬁtrﬁ:tlons in the value of their investment in order to achieve long term Asia Pacific Equities (ex Japan & HK) International Bonds
o 5% 40% BERE EAHX”?&EEHX’FE i E’]}X A HBEER . Invests up to 40 per cent in equities and equity-related investments, with the 0.4% 4.1%
BEREERES TR IHMEE remaining in bonds, deposits and other investments as permitted. BUMARZ
. };éﬁé{}ﬂtﬁﬁg}%ﬁj g%ug M EmAmE - BA-BNE ¥ e Inve‘sts inbany regior& SL;{Ch asKAmemca, Pacific Asia, Japan, Europe, etc, with  European Equities
Rt EimREAREEE - a relative bias towards Hong Kong. 4.4% —‘
e BERE
at#® Commentary Hong Kong Equites [ S
o DLEEAR £ 3 F RIS B E ( INES ) TERNEY . Equwgies, as measured by the MSCI World Index in US dollars, declined by 13.8% / HKD Bonds
4.86% over the quarter. o
4.86% ° AARE —65.1%
* Stocks generally underperformed bonds with US stocks, as measured by Japan Equities
o RELEMHES DT L 500 B8 H - ERAK2.75% the S&P 500 Index, down 2.75% whilst bonds, as measured by the Barclays 5.1%
ﬁMEﬁ ﬁzﬁ%.fﬁ\/—\ﬁ%%gﬁg E5B|H 2.06% © Capital US Aggregate Bond Index, up 2.06%.‘ _Emerging market equities
FETIERE LR LTI RE fﬂeniratl\y underperkirmleld developeddmarl:e: eigwtl:s. ; . e -
* Markets may eventually move moderately higher over time, with some ~ North American e
* ARMERBRERERCERR - THHEESRL - B volatility, as supportive monetary policies offset the various macroeconomic Equities Liquidity
BIRE o concerns. 5.2% 1.9%
H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
HO@IE (B /27 HK$10.565 4@ 1. Hong Kong Monetary Authority 6. Hong Kong Mortgage Corp.
Fund Price (HK$/USS) USEN/A . 2.64% 10/06/2019 2.44% 1.5% 28/04/2014 1.55%
(HKS/
unarrice { ) ( ) Fund Descriptor 2. Hong Kong Monetary Authority 7. China Development Bank Corp.
e BEES —FlORE? 2.16% 09/12/2019 1.96% 3.75% 26/01/2022 1.55%
ERAEE (RBAT/BEXT) HK$36.94 Guaranteed Fund - Interest Guarantee® 3. Bank of China (Hong Kong) Ltd. 8. Hong Kong Monetary Authority
Fund Size (Million HK$/US$) (USSN/A) 1.3% 16/05/2013 1.91% 0.55% 20/03/2017 1.47%
4. Westpac Banking Corp. 9. Hong Kong Monetary Authority
= ] 4.55% 22/01/2020 1.73% 1.61% 10/12/2018 1.39%
Launch Dat 02-04-2008  Risk Indicator’ 5.349% 5. Spi Electricity & Gas Australia Holdings Ltd.
aunen ee R i 4.125% 16/03/2020 166%  10. HSBC Holdings PLC. 1.33%
H £ X} ? Fund Performance’
=fiA FHES - =% RE BHZES JEF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2005 2006 2007 2008 2009 2010 2011
-1.08% 2.31% -2.14% 12.78% AER "~ NAY 5.65% AER NA 9.79%""* 10.99% 5.25% -2.01%
FHHAEER ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
-£ =f fit:3 [E% Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
-0.06% 2.52% @R~ NA TR NA -4.42%"" 7.42% 3.99% -2.81%
== e ow ""gh
EEELES (5% - SHKO66) Ak EEEE v AR —
International Bond Fund Code Risk / Return Meter® ‘ . Market Forecast’ - Neutral
%% B #& Investment Objective _ _ _ REHEE DM Portfolio Allocation
. BREERHERER S ED RN - . lggg\;lecijrﬁ?mpentlve overall rates of return for investors who want to have a N —
e MTREBBRENARE  UEBRETKRESRIALIER o The underlying investments made will be on a diversified basis, mainly in EUTé Eonds /ﬁhiquidity
REBE - international fixed income instruments or related investments. 18.1% 5.5%
o BENEAME - FIMEN - BN BERTME - * Invests in any regions such as America, Europe, United Kingdom and Asia. i
Others
i"?ﬁ Commentary 13.2%
BOERREAEN  SBUTEMRNE - MR B forved sorics s g sevrty bt sousd dol s e
3ty 42 |, p 2= A & = ) o
NEFE g”ﬁg 2 Eﬁﬁl%‘%@mﬂ/ i % ”‘L)\‘EE in the United States, Europe and China set off a flight-to-quality rally among ~ *7Lf& 2.1%
#_f B & 5 A A AR ET R BRGNS treasury bonds, one of the global bond market's best performers for the gﬁDg‘?;;”dS
, = period. 27 B ElfE %
° E;gzﬁﬁﬂi%%;ﬂﬂﬁgﬁg§i%§¥1ﬂ£$i * Looking ahead, the fund manager believes that US high yield corporate bonds JPY BO”‘?S
S1rE ik UHTIR SR EAmIERE will offer attractive returns in the coming months. Corporate balance sheets 21.9%
%@ﬂ H%kﬁi\u};@\ @iﬁ ° are strong, with large cash balances and favourable debt maturity schedules HEEE S
— ” e R i jo s for the coming year. A LR
o BT B Al &k (= g5 , =32 5 = GBP Bonds - SGD Bonds
%ﬁ%?&fgfngggﬂﬁfﬂWéﬂgf;?;; * Within the euro zone there is still the possibility of further sovereign debt 5.5% ‘ 3.0%
)2 i nf R o - % 2 1R troubles. As such, the fund manager does not believe that bonds within the
FRBE SRR - AERRES FTIBEHER / B3R - peripheral nations offer an attractive risk/return profile at the present time, s BTEE
but they may do so in the coming year as the region continues on a path to a CAD Bonds AUD Bonds
lution of its sovereign debt concerns. o, o
SO 3.8% 5.6%
H£E ¥ Fund Details + K& E Top 10 Portfolio Holdings
N T = yae—n 1. Government of Japan 6. Government of Germany
HA @R =/ )
e (/) HK$23.029  E&% 1.8% 20/09/2030 207% 4.25% 0410712018 1.28%
Fund Price (HK$/USS) (US$2.969)  Fund Descriptor 2. Government of Japan 7. Government of Japan
EEES IEH 1.1% 20/06/2020 1.64% 1.8% 20/09/2031 1.19%
EoEEE (BBAL/BEETL) HK$323.44 3. Government of United Kingdom 8. Government of France
Fund Size (Millon HKS/USS) (Uss41.7) Bond Fund - Clobal 8.0% 07/06/2021 157% 4.25% 251012018 1.47%
4. Government of United Kingdom 9. Government of the Netherlands
Hed AR 5.0% 07/03/2025 1.55% 4.5% 15/07/2017 1.10%
. ' . o 5. Government of Japan 10. Government of South Korea
Launch Date 17-05-1995  Risk Indicator 6.82% 2.1% 20/112/2025 1.32% 3.5% 10/09/2016 1.09%
H £ %R B ? Fund Performance’
3%\4@5!1 fF\?{JJT%% 1;‘? 3$$ 51;:15"- S kwl-ge \ JEF Calendar Year
ons e e e nee taune 05 206 2007 2008 209 200 201
0.55% 1.59% 0.98% 19.71% 40.05% 130.29% -8.30% 5.84% 9.70% 6.22% 6.60% 7.14% 4.18%
T AL ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
—-f =f fit:3 [E% Calendar Year
1 Year 3 Years 5 Years
2005 2006 2007 2008 2009 2010 2011
0.12% 6.76% 14.97% -4.24% 2.81% 6.72% 3.55% 5.20% 5.04% 0.32%
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Capital Guarantee Fund (HK$ & US$)*™  His "Code Code Risk / Return Meter* Market Forecast®  N/A'
2% B 4Z Investment Objective ®EHE D Portfolio Allocation
o RESEHEDEUIRE  IUBTR / kBARET K547 © Itis intended that the investments made will be on a diversified
TEAT- basis, mainly in Hong Kong Dollar and/or international fixed income e -
instruments. 77T HKD nEEE

s ASREESNBENAIREFN KR - EREHH bauaty

HIRE R EMEI R E o The assets of Capital Guarantee Fund may also include deposits, 0.9%
equities, equities-related investments and other permitted investments. e
BEH
HKD Bonds

& Commentary 99.1% 4

o XHBEEBFE_FTHRYER -BESKEE KT US Treasury bonds saw strong gains in the second quarter of 2012. The
i FERERMFREEF - European debt crisis continued and now concerns have spread beyond

= . NI, . Greece to other nations such as Spain and Portugal.
o PE RSB MEERIER  REDSRBIBERIK

A B w o = s Together with weaker economic numbers coming out of China and the
CERFEEELETEY o MEMERBERES
SXEREERKE & M BB US, global markets are generally on risk off mode. This brought US

B R f 2= N N .

LR RGRT 0.2226% +EH %E\ KAl 32 i treasuries to historically low levels. The 2-year US Treasury yield was flat
1.56% ° MEMESiRERNE 358 FZ 130 % at 0.26% while the 10-year dropped 35 bps to 1.56%. The 2-and 10-year
Fo US Treasuries yield curve flattened by 35 bps to 130 bps.

o EUHRTEEEHE_ZTEF 1.31% o BIMMKIELE  * The HSBC HKD Bond Index posted a positive return of 1.31% in the %7t USD -
B0 BEMNE - SRBROHEEEEEA FE /4 second quarter of 2012. Interest rates moved lower on the back of ’ﬁ@ﬁ?
B EEEACEEERT - +EHLRERHLITE global risk-off sentiment. Credit spreads widened for financial names 125%/
M2 B TR ey o o o 25 o and traded flat for Hong Kong/China corporates. 10-year government .
%%;‘gﬂ Eyﬁl#ﬁ 0.98% [ 0.25% ° % £ R E bonds closed at 0.98% with 2-year closed at 0.25%. The 2-and 10-year -

BREZETIHT - government bonds yield curve in Hong Kong flattened to 73 bps. RS
USD Bonds
85.5%
H&$E# Fund Details
HEEEE (ABET) HeEEE(ABER)
Fund Size (Million HK$) HK$2,818.20  Fund Size (Million US$) US$25.50
+KEE Top 10 Portfolio Holdings ( 37t USD) +KEE Top 10 Portfolio Holdings ( 7#&Jt HKD)
1. Government of the United States of America 6. Swire Pacific Mtn Funding Ltd. 1. Hong Kong Monetary Authority 6. Hong Kong T-Bills
1.25% 31/08/2015 15.92% 5.625% 30/03/2016 4.39% 4.4% 22/08/2013 10.49% 17/10/2012 4.85%
2. European Investment Bank 7. Temasek Financial Ltd. 2. Hong Kong Monetary Authority 7. Hong Kong T-Bills
3.0% 08/04/2014 12.42% 4.5% 21/09/2015 4.37% 1.69% 22/12/2014 5.61% 22/08/2012 4.10%
3. Hutchison Whampoa International 8. Hong Kong Monetary Authority 3. MTR Corp. Ltd. 8. Kowloon-Canton Railway Corp.
6.25% 24/01/2014 8.51% 5.125% 01/08/2014 4.27% 2.15% 08/12/2016 5.54% 3.5% 29/04/2019 3.13%
4. MTR Corp. Ltd. 9. Government of the United States of America 4. Hong Kong Monetary Authority 9. Cheung Kong Bond Finance Ltd.
2.0% 12/04/2017 6.79% 2.75% 31/10/2013 4.11% 0.26% 18/11/2013 5.42% 3.48% 22/04/2013 2.84%
5. Psa International Pte Ltd. 10. Hong Kong Mortgage Corp. 5. Hong Kong T-Bills 10. Hysan (MTN) Ltd.
5.9% 29/06/2016 4.55% 3.5% 04/08/2014 4.11% 21/11/2012 5.22% 5.25% 11/08/2015 2.46%

FIZE A% Interest Rate Declared

\22 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993

’%ﬁéﬁgg%%?(:;fi) 1.75% 2.00% 2.00% 2.00% 2.70% 2.50% 1.26% 1.25% 1.25% 2.00% 5.00% 6.25% 7.50% 8.25% 2.50% 8.00% 7.50% 5.00% 8.50%

RTRSREER” (FF) oo o7s%  27s%  200%  270%  250%  125%  O75%  100%  150%  350%  6258%  525%  525%  500%  700%  650%  500%  750%

US$ CGF” (p.a)

~HEMEFNERAXNEEEFN—AQMG (BEHRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calender year (net of management fees)

BRRR : RHBEEE (%) ARARIRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 RBRIEERNFEEEEZRT  BREREBE=F 2R ARREE  WERES/NBEMEN - — RS - FEEEZHEYA  ELNEKRIRECEHEERS
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.

2 HeRARUBTNBEMEEFEENE  WENRAEKE -
Fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 RSTEA—  ReLBHBERTISELRAR—F2ZRE - HAERENR :
For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

T + 28 @EEA Very Negative SEER Negative 7758 Neutral EEEA Positive 'ﬂ +5E@EEA Very Positive

4 RRREREIHREEERRECRFERS  ARTRACKRERTRANER, EHREE - THEGHEASKREREBEMESREEANRKEAS
Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each
fund has an assigned colour in the meter with the respective investment objectives as follows:

REF E BER o e N e _
Conservative/Low Very Agg:'_ejssiveIHigh RF/EE - EERRT - SESKEHN/MEREER
Lo Hfgh Conservative/Blue - seeks to provide small short term growth with low risk exposure
B 5 Bl e - TEEFRBRT - EESKAZERANER
— . Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
B EHSR e/ - EFEBERT  §ESKRERMOANER

Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure

R AE-EeEBR T BESRPERBIRBNERSIER

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure
BEE, KA E - ERERRT - EESKRENERSIER

Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

BAER / CREEEEARORENERNAREBAINSERE - REETAERIRERENERLE  BEEERES - AEMSBENREKENTSEE - HEANTRH
BERFRRERTRARER / BHREEN —REHE

The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
\A?eigt}in?s, breafflfﬁh and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division
of risk/return profiles.

Risk/Return Meter



RABSHREREERTE IR O REEREERE - — R E - BRRERHRYS - FrERENEREES - ESESERR EREENREG - A URTEAMREER fKIE o
EeRRRES - EARKETSRERRENES RS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a
greater extent than a fund with lower risk.

BRRARNESRETERA  ’ENE @ RENRSEBRNES A AREDRES

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

EREE BRIERAANEEER (B8 ) ARDAGERETHRT - WEERARMENEEER (B8) ARANHABESZEE - ZFER / BRiEET IR —EMBIA - 71
TREBIERREEA ERESNIRE - HIBEFER / BHEERH2E  UAERAREENBR 2 FHEREEEERESHRE  CRZBAZENIBER - ARAHTE
B R E AR RIRE B o B ERLAE -

The Manulife Risk/Return Meter is developed and regularly reviewed by Manulife Asset Management (Hong Kong) Limited. It represents only the views of Manulife Asset Management (Hong
Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial tool and shall not be relied upon to make any investment decisions and selection of funds.
Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice regarding appropriate investment
allocations and selection of funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as
investment advice.

5 FHRAERRHAERERERNRERLEEFELRERESESFL  NERESARR —ARFHACERERA—EEAN  UERESER (BEMEERH) B

ANBEESBN - LIRESHUNSNEREEHRAT AR MEREEFEAEETHANMBENESELABCRUZBRS&R —ERXZ ANESER (8
BEUEEFE) S - PORAEZ RBORRHAESES - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WAEESRESEATHZRRNERMSERNRRIZES - BEHRESBTIREETMATHTEL - REEF T HTEERREREA
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are

advised to regularly review their own risk/return profiles.

~ BEMERNES ERES BRESZ AFNRBBRESHET AFRIEMH -

The 5 years performance of China Value Fund/Aggressive Fund/Stable Fund will be available 5 years after the launch date.

~~ 2008 F 4 A 2 BHZE 2008 £ 12 A 31 Bz Bl -
Fund performance from 2 April 2008 to 31 December 2008.

« RERNES GERES TBREES ERANNUSTERE B MRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.
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Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

#HESRIZSEFHEIESHRE - MABRIEHENASZRE (BR) ARAFTRHE - ZRIASRE (BER) BRARIREREE @ M8k E AMEREEHRE -
EfBEBARBREMBNRENSHREEES AL AIFEE#EE - ARESRENFE  B2HRN (BAR) AESEHEE -
The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International) Limited,
at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to provide such
declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BE CESBEVERTATYE MBRKBEHSEIMBANESRATHEERBRRANER - RETHAK - AR 8FE - AREERKE - F2HEHN (ER)
DEESEHE - FWFASEAEATEEBERREEE  IRIEFREFAZREES - XIERARBERBER ZFMREEE -

= EERRESRAENERABESHRECERM - MIEESHREYNCHRREEEERHMER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication
should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit
prices declared are net of investment management fees and other charges.
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct
marketing purpose by writing to our Privacy Officer at 22/F, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our
Customer Service Hotline at 2108 1188.
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This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.

Editorial Team: Manulife (International) Limited, Marketing, Employee Benefits, 21/F.,, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon,
Hong Kong. Fax: 2234 5617
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