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FATGRBREEAER

FEEE (EXR/REE  BTEA): Important to note (to employers and/or employees, whichever is applicable):

o EEHBERER  ENEESEAREAZERNZE REMB Bt © You should consider your own risk tolerance level and financial circumstances before making any
R ERERESE yuﬂzﬁ% EEGRDHEAL (BEREHALE investment choices. When, in your selection of funds, you are in doubt as to whether a certain
MEEEE) MAETARE HIBER RELEATHER ¥ fund is suitable for you (including whether it is consistent with your investment objectives), you should
@K?@%E’]ﬂﬂ/\#ﬁfﬁ%%ﬁ@a@ﬂ’]%% seek financial and/or professional advice and choose the funds most suitable for you taking into

account your circumstances.

s AERNFEES RARIABRE (BR) BRAFAREFTIIE o Al the investment funds under this scheme are in the form of insurance policies provided by Manulife
o Fiit - AR BNESORE - HREFIABRR (BE) BR2  (International) Limited. Your investments in the investment funds under this scheme are therefore
ANERRRATE - subject to the credit risks of Manulife (International) Limited.

o FRIASER (BE) ERATLSESEBESHEDBA - Bl - BR Manulife (International) Limited is the guarantor of Capital Guaranteed Fund (“CGF"). Your
Eﬁ{%ﬁ&gﬁm&ﬁ TR \BRR (BE) ARAFNEERR investment in CGF is thgrgfore subject to the credit risks of Maqulife (International) Limited. Please

2/ , ﬁﬁﬁ{%j‘&ﬁgﬁ&ﬁ EHOSE  S2EREEMELRE refer to investment policies of CGF of the Proposal for details of the guarantee features and

ELVO/LYE-IN-63

qualifying conditions.
Eﬁa’]kéﬁﬁ% . * You should not make your investment decision based on this document alone and should read the
s BEZLHEMEZE  MABRRBREAHELBRERTE ° relevant Proposal.
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As at March 31,2013 BZ=—Z—=F=A=+—8

PER HE S (5% . 5HK080) R EHEE “’%— #” LLLUR & EEEN

China Value Fund* Code Risk / Return Meter* Market Forecast® - Positive

& B & Investment Objective REME DM Portfolio Allocation
o RUPHERBNERRRLR  To provide medium to long term capital growth. e

o WEARTEAMMELFRZSH L (FAMBRR ) RIRAHREL o Invests on a diversified basis mainly in shares of companies covering ~ Health Care iR17

EHE (BEREARLANE  BARAE) SEESEELRA different sectors of the economy in the Greater China region, including ~ 5.0% Ba’LKS

HEBTEATRG o People's Republic of China, Hong Kong and Taiwan, and which are ht 17.0%

i listed on any stock exchange as permitted and which have a value or o AR

growth proposition. 1.0% Basic Materials

¥ Commentary

o BERTE 2012 ERERES - B 3 BHRELE it

Profit taking continued in March in China markets after a solid run inthe  utilities

4.0%
e
Cash
1.0%

R0 o market since mid-2012. 5.0%
= e —26 o & 5l sa * During the two sessions — National People's Congress (NPC) and .

° E_QE - Eﬁﬁ’]ﬁﬁm %/\Efiiﬁa E;%)\;EEH’” Chinese People's Political Consultative Conference (CPPCC) held in Eﬂfﬁfﬁniwiom )
@% A "'”E$ﬁ9§?¢*m7§¢"‘EMEﬁm ' March — Premier Li Kegiang announced his target to deliver a relatively 3.0% Consumer Goods
EMEZNERL 7% A FHBRREELRE FZ 2020 quick pace of growth at approximately 7% or higher until 2020. U7 13.0%
e * The Chinese government has streamlined government departments, attempt %T‘Jf&h ‘ WERRE

B F A /= | S B L e to simplify approval procedures and cut down on items requiring central echnology c Servi

* ;gg;ﬁﬁ%jfgzé ii%gﬁ%ggwj%m%% government approvals. Private investment will be encouraged in finance, ~ 6.0% onsumer ;N(I)c;:
= { A= f lisdakian UF VAR o BRI : railways and energy sectors to reduce the dependency of state-owned- .
BRERE - HBRERITEOLARE - WA RERE Y enterprises. iRﬁeE Estote T¥
EARRMERE o ¢ In March, the portfolio manager added exposure to technology and  15.0% '”1":58'2/'5

o EZAHA - £ EIERERIE R EEREER - WSS healthcare, while timmed exposure to financials and consumer goods. oo
B RERRAR 1R
Fﬂ&/ﬁ Bk Oil & Gas Insurance

7.0% 5.0%
H 4B Fund Details ar 7;§§ Top 10 Portfolio Holdings R
. 6. HERHE
E2B% (BT /EmT) HK$11.559 A& EA China Vanke Co Ltd. 4.90% PetroChina Co Ltd. 2.90%
Fund Price (HK$/USS) (US$N/A)  Fund Descriptor 2. EMER 7. REIHRT ) )
= HSBC Holdings PLC. 3.90% Industrial & C Bank of China Ltd. ~ 2.90%
HOBEE (BEEL/EEEN)  HKseor14 BREE-ATE 3 REREES 8 BIEE ,
Fund Size (Million HK$/US$) (USSN/A) Equity Fund - Greater China China Construction Bank Corp. 3.60% Cheung Kong Holdings Ltd. 2.80%
4. HERT 9. RARK

HH [E Bank of China Ltd. 3.10% AlA Group Ltd. 2.50%

e h 1 5. HMER 10. REFERE
Launch Date 02-:04-2008  Risk Indicator 237% ional Group Holdings Ltd. ~ 3.10% Ping An Insurance Group Co. of China Ltd. 2.30%

H £ KRB ? Fund Performance’

0.03% 0.03% 8.62% 11.25% TEA * NA 15.59% TER NA -36.95%""  64.87% 16.79% -20.22% 19.32%

9.29% 6.34% @R~ NA TER NA -21.89%""  35.82% 15.05% -14.76% 12.67%

E &8 # 7 g ® % A Employee Benefits Provider of Choice



H L HIEE Fund Fact Sheet
=

ENEE (% . 5HK079) AR EwEE % 7 R —
Aggressive Fund* Code Risk / Return Meter* — _ Market Forecast® N/AY

% B 4Z Investment Objective
o RERBNERER -
o FEMERANRERERZEENZE

BEHE D Portfolio Allocation
* To provide long term capital growth.
* Mainly invests in equities and equity-related investments indirectly.

. A ) = e Invests in any region such as America, Pacific Asia, Japan, Europe ~ E%{E% TABRS (A FBRIN
o RARMEMLE - PN - TAUE - BA - BUNE - R etc, with a rey\ativ% bias towards Hong Kong and PacificpAswa region ~ International Bonds Asia Pacific Equities (ex Japan & HK)
SRR ANEESROALEDS - oo, win 3.1% 14.2%
N BILEH
¥ Commentary HKD Bonds ‘
o DETTE - IR (DA MSCI t RUBBIE 3 ) ZMEFH 7.7% - * Equities in US. dollars (as measured by the MSCI World Index), were 087 }
. BESREDEEALES  ERTERENEA  BR (g o) [ overthe quarter rwaE B
m_g(g g%(#iml‘% 106% « B e B 6 T B 0.4% 5 * Equities outperformed bonds in general during the quarter, while the  Liquidity European Equites
" " =0 N I m N NIt riapi o, - - o
;500 BTH) L 106% - B METTEA T ir 04%( performance of the stock market experienced significant variability, — 3.3% 18.6%
Eiiat) e EF (UERREAXERA EHEUHE) MK with U.S. stocks (as measured by the S&P 500 Index) up by 10.6%,
0.1% and EMU down by 0.4%(in U.S. dollar terms). Bonds (as measured JEEMRE
o BEEIBRET 14.1%  AENEEZE o RIER T 3.2% - Sy1 g/he Barclays Capital U.S. Aggregate Index) were down slightly, at rglgme/\smencan
FREE - P 17.7% EBIRE

The health care sector was the best global performer over the

o PERFBERBFNESBRBEHTRLEER  RTES quarter; up by 14.1%. The materials sector lagged; down by 3.2%.

Hong Kong Equities
30.3%

3 o p BARE
BYLE - BEKE - * Markets should continue to move upwards over time, although at a Japan Equities
moderate pace with some volatility, as improved corporate profits 12.0%
and supportive monetary policy offset various macroeconomic
concerns.
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
HeER (B ZEn) HK$10.141 E&fEA 1. HSBC Holdings PLC. 2.77% 6. Hutchison Whampoa Ltd. 1.06%
Fund Price (HK$/US$) (US$N/A)  Fund Descriptor )
BEBERES B BETEREANRERER 2. China Construction Bank Corp. 143% 7. JPMorgan Chase & Co. 1.04%
HEARE (FEET/EEET)  HKS0.92 BRAMMERE . , ,
Fund Size (Million HK$/US$) (USSN/A)  Mixed Assets Fund - Global - Mainly in equities and 3. Industrial & Commercial Bank of ChinaLtd. 1.15% 8. Amazon.com Inc. 1.02%
equity-related investments
4 T : roup Ltd. 12% . Qualcomm Inc. .00%
HH B Basr 4. AIAG Ltd 1.12% 9. Qual | 1.00%
~ JEPRTE TR
Launch Date 02-04-2008  Risk Indicator’ 16.02% 5. China Mobile Ltd. 1.07%  10. Apple Inc. 0.91%
E £ K3 ? Fund Performance®
=8 FHZES - = it BHES [E# Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
3.97% 3.97% 10.00% 16.49% @R~ A 1.41% TER NA -36.78%""  37.38% 11.46% -13.97% 17.12%
FHRAEEE ° Dollar Cost Averaging Return®  #4ES I i For illustrative purposes only
—& == RE B Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
9.84% 11.43% TEA " NA® T NA -24.82%""  24.46% 12.89% -11.75% 8.98%
== S w High 5
TARERERES (5% - SHKO71) B EE % % BT EEE
i i i Code Risk / Return Meter* Market Forecast’ Positive
aclfic Aslan Equity Fun

% B 4 Investment Objective
o RUFRERPERNRFER -
e PAREEMBRRENIRE  XEEABEREBENERA

REHE 5% Portfolio Allocation
* To provide medium to long term capital growth.

* A long term investment for investors who are prepared to accept  ## il

WEMRRIAEEEHER - significant fluctuations in the value of their investments in order to Others Australia
o P = AT & achieve long term returns. 3.9% 26.3%
o ITREABRKS MRARTATS (TRIEARRE) SR o The underlying investment made will be on a diversified basis, mainly in
TENBRERAMNREAERERE - i i i ifi ? REBEE
TREOBRRS X7 equities covering different sectors of the Asia Pacific markets (excluding MENE) 4
R Japanese companies) and other equities-related investments. L'q“‘g“V Korea
#F# Commentary 0.7% 15.6%
o MSCITA (BABRIN) R —FE—=FF—F L7 144% - ¢ The MSCI Asia Pacific ex-Japan Index rose 1.44% during the first quarter T+
MR EERRRIRE. - B - 28R EELEY of 2013. Australia and ASEAN outperformed, while Korea, Taiwan and ~ Malaysia o
o P SE T A - India underperformed. 3.9% Taiwan
‘ EE«]E%F@(QEY MERBRARAELOBRERSN o Korea and Taiwan underperformed as Japan's weak yen policy triggered 3y 11.8%
AR A ERRER - concerns around the loss of competitiveness among Korean and  singapore
o REGHME - ARARRBRAHYAY - ZE - He Rk Taiwanese exporters. 45% —— I
FRBESTARBEEE - * In the South East Asia region, Thailand, Indonesia and Philippines 130-;"0”/3
Py - o B - performed the best during the quarter, thanks to strong domestic demand 0 3%
. g%ﬁ@ ' J?MH%ETEE?% nﬁ/ﬂﬁﬁiﬁﬁ o B g and domestic spending by the governments. India
#2 - DRAFRRERHBRRBRFARRZE - * Sector-wise, materials performed the worst followed by energy. Financials, 6.9% 55
health care, utilities and consumer staples were the strong performers Hong Kong
during the quarter. 13.1%
H 4% $ Fund Details + KEE Top 10 Portfolio Holdings
HeEE B/ En) g SRE . Samsung Electronics Co. Ltd. .68% . Taiwan Semiconductor Manufacturing Co. Ltd. ~ 2.18%
HeEE (B HK$32.445 HEAEL 1. S El Co. Ltd 4.68% 6. Taiwan Semiconductor Manuf Co.Ltd.  2.18%
Fund Price (HK$/US$ US$4.180) Fund Descriptor
. Commonwealth Bank of Australia .21% . Australia & New Zealand Banking Group Ltd. .70%
¢ ) ¢ ) BEEL T 2. C Ith Bank of A li 3.21% 7. Australia & New Zealand Banking Group Ltd. ~ 1.70%
HEeHUEE (BEEL/A8%0)  HKes7554 Homai™ack
Fund Size (M\i”ion HKS/USS) (Uss74.14) Equity Fund - Pacific Asia 3. BHP Billton Ltd. 312% 8. Hyundai Motor Co. Ltd. 1.55%
HH A EgisE 4. Westpac Banking Corp. 3.04% 9. Woolworths Ltd. 1.49%
: 1
Launch Date 31:03-1992  Risk Indicator 20.19% 5. HSBC Holdings PLC. 2.39%  10. National Australia Bank Ltd. 1.47%
H & R’ ? Fund Performance’
=R FES -£ =& AE BHES [E Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
2.33% 2.33% 8.44% 12.37% 7.24% 224.45% 25.38% 33.99% -50.03% 65.48% 15.36% -19.28% 17.94%
FHREAEER ° Dollar Cost Averaging Return”  E4EZ 1R For llustrative purposes only
-3 =& iE [E%F Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
8.84% 7.56% 21.10% 15.46% 16.37% -34.13% 38.57% 17.35% -16.23% 9.15%



H £ HIEE Fund Fact Sheet
I

== S o Hi
AEARERERES (5% . 5HK072) Bk BRI % & HEEA EmEN
J apan Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
K& B R Investment Objective REHE DT Portfolio Allocation
o BtMHIE REPEAYRER - ¢ To provide medium to long term capital growth. EEE
 JABREBENBRRERENIZE  XBEAEREBEDEEA  * Alonger term investment for investors who are prepared to accept significant quuidny Basic Miﬁaﬂ

WEMARLIES EEELE o fluctuations in the value of their investments in order to achieve long term returns. 4.4%

L ) o . ) 5.0%

403 A\ RR A @ A K R LS T A B The underlying investments made will be on a diversified basis, mainly
¢ ﬁﬁ;gi\x%fﬁﬁEﬂ%ﬁiﬁxéﬁrﬁﬁﬁﬁ,ﬂ%@fiia’]hm&,Jﬁ[,\ in equities covering different sectors of the economy in Japan and other NEEES o
BRURERRORFIEARERE equities-related investments with similar investment objectives. Utilities Consumer Goods
¥ Commentary 1.3% 22.2%

o TIBEERFE—SHEEE  SREDE  BRER—A2H - In January, the market rose sharply on expectations of further monetary ~ ZaflHkIE% Fo—

& SATR > ey easing, which caused the yen to depreciate. In February, the market Telecommunications f
& M%E@EK/E*TE)EI% AR - LEEERFIEL - ETER continued fits rally, overcoming prufit-lak\e}g amid rising political uncertainties 3 295 ——J Consumer Services
ZRERE LT - in European countries. 4.5%

— = S e an o In March, the first half of the month, the yen weakened and stocks rose. Better .
=AtaA ﬁiﬂ 3= “/if@’ﬁ’*t%gﬁﬁttﬁgﬂ@ﬁ ! m% than expected US employment ﬂguresyand expectations of Bank of Japan B
BIRARRITNS —REBERIENH - SIS - 0J)'s next monetary easing measures were positive factors. However, in the ~ Technology

' 2
. £ BE S, anym SIS, SR <A latter half of the month, the market moved sideways as situations in Cyprus .59
E%%’Eﬁ*ljmgﬁﬂﬁﬁb*/%%‘ FEEATR - MER=AT AR and ltaly weighed on the global economic outlook. 6.5%
B o

i 27

(BOJ t Financials
look 27.0%

€ ideidid

estate, and warehousin: & harbour transportation service. In contrast, basic FRREAR Health Care

Regarding sector movement, beneficiaries of monetary easing by the central
SREL  FUHE  URERRBOEHRE - ARFNERE material companies such as steel and oil underperformed the broad market,

TEERFE  SEARTELTRMENTLET  EEN bank performed well. Such sectors include other financing business, real

BINARE W R ASERREMBRERBEEAT - aAs the cgrngnodHy price remained somefzwhahn soft during the quarter. 8”:;3‘0/6?15 6.8%
. N ek i 2 1 e ; * As the is expected to pursue further aggressive monetary easin 370 y

o TERIAARITIE L EMMNEE TRER - UED 2% HBIR measLres 1o meat T iflation target of 2%, th%gyen is likely to Continue L%
BiZ - AEAJASBERE EHERT  CERFTEESE depreciate graduall{ in due course. Under such  conditions, the Japanese Industrials
BARTELT o stock market is likely to perform well, supported by improving corporate 18.8%

earnings.
H£E P Fund Details + K& E Top 10 Portfolio Holdings
@k (Br/%m) HK$18.192 E& kAR 1. Toyota Motor Corp. 4.19% 6. Honda Motor Co. Ltd. 2.55%
Fund Price (HK$/US$) (US$2.344)  Fund Descriptor
" 2. Mitsubishi UFJ Financial Group Inc. 3.78% 7. Hino Motors Ltd. 2.53%
REEAEE (ASEL/AEET)  HKsesos POUEE-HA
Fund Size (Million HKS/US$) (US$8.38) Equity Fund - Japan 3. Nomura Holdings Inc. 3.28% 8. Mitsubishi Estate Co. Ltd. 2.50%
A B 4. Mizuho Financial Group Inc. 325% 9. JinCo. Ltd. 247%
) ’ 1 0
Launch Date 31031992 Risk Indicator 1471% 5. Sumitomo Mitsui Financial Group Inc.  2.74%  10. Bridgestone Corp. 2.47%
H £ % B ? Fund Performance’
B%wﬁ?h nyJTIEJ‘% 1;45 3$$ si\f{iff- s ;&ﬁl-zé \ JE4 Calendar Year
o e e e 11es Saune 6 2007 208 209 M0 21 20M2
10.74% 10.74% 6.39% 1.82% -18.36% 81.92% 1.98% -11.56% -33.58% 4.28% 11.95% -16.16% 4.07%
FHRAEEE ° Dollar Cost Averaging Retum®  #4FE 41 For illustrative purposes only
- =% BE JE# Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
13.83% 8.26% 7.54% 1.11% -11.12% -21.84% 8.44% 11.16% -11.02% 3.68%
Ny =3 > o ] High
%I&Bﬁﬁ*ﬁﬁgﬁ (.fiﬁﬁ : SHK075) Rk EHER e & HHER° EETES
Hong Kong Equity Fund Code Risk / Return Meter® — . Market Forecast’ Positive

&AE M Investment Objective o , REME D Portfolio Allocation

o RIEFPHERIERKIEER - * To provide medium to long term capital growth. SEEE

o JARBEMBERERELMITE - XE AEREEBEHBRR * Alonger term investment for investors who are _prepared to accept significant /L”iqmdity . B
KEBHRG A EEEBEE o fluctuations in the value of their investments in order to achieve long term 0.7% Basic Materials

g 40 2 S i e B o & returns. : 4.7%

. BﬁTi;éIEE ﬁﬁi7}Eiféﬁﬁé?ﬂ{%#&?@%*ﬁgﬁiﬁh%&ﬁ\m ¢ The underlying investment made will be on a diversified basis, mainly in  ~A%: ‘ .

ARBUREREORBERARERE - equities covering different sectors of the economy in Hong Kong and other  Utilities HER

equities-related investments with similar investment objectives. 7.3% C°”5“m9’7'3€|05/5

¥ Commentary e o
= A Y b . b B s * Strong liquidity inflow from overseas to China and the expectation of a strong economic /€€

o XABRBASWEMARETNS N ENRERELEES g ey . 5.0%

. g e Al M N K quarter of 2013, in both Hong Kong and China, has lifted the Hang Seng 0% S
RS- 8- SRR BHEARBR A7 20000 rosioeione o n ey Consums S
AR - * However, profit-taking by investors was witnessed after the Chinese New Year. The China 'T'J'&h | 3.7%

o Rl BEFERIZEEENEM o =BT Manufacturing PMI was weaker than market expectation, which signified that this round of the 4e§| l;v/o ogy
T @Y = < e =) % 3 =, = economic rebound was likely a mild one and mainly for restocking purposes. At the same time, -1 70 _
T ;%ﬁgfggﬁ%ﬁ%ﬂﬁﬂ%gﬁ% 25@%%?;%@ the Central Bank of China (PBOC) began to withdraw liquidity from the banking system, which EHEERAR . ﬁu‘;ﬂ!
P v I o = led to a concern of turning the monetary policy from relaxed to tightened. The Hang Seng Inde: ki AR inancials
muﬂ;%&%%ﬁf%%%ﬁﬁ'ﬂh%ﬁ% o EARRBT Y 158% * F was down 1.58% anLé clloged the quangr21‘22y,299,6, el 9 Sengineex Oil & Gas 48.8%
22,299.6 i o * Looking into the second quarter, the fund manager remains cautious about the market. The 7.9%

s REFE_Z E2EBHMGNAZE - CEC AT —Z—F corporate results for 2012 were announced and news flows are weak in this quarter. Investors . fieds 3
BE . SFEMEBRIRE - BERG  ERNEBEE tend to be a bit cautious as the first quarter of 2013 has just passed and all corporate eamings T . Health Care
Et’ﬂﬁ%@ﬂﬁ%*’ﬂlzgl BB EE AEE . remain uncertain for the rest of the year. Igdgf)}”a‘s 1.7%

= . o
H&$#EH Fund Details + KEE Top 10 Portfolio Holdings
ESER (BT /%) HK$S68.493 4 1ER 1. ESER 6. FEES
r f; ) X (HKEB//US;S) (US?BS 823) FgdeD o HSBC Holdings PLC. 8.96% Hutchison Whampoa Ltd. 3.43%
und Price . und Descriptor T =
2. RERRIRTT 7. RELEFAM
. I I pEHS —ES China Construction Bank Corp. 4.63% CNOOC Ltd. 291%
EeBEE (BBET/BEET)  HK$709.89 Euity Fund - Hon K 3 RETHSS 8 mESH
Fund Size (Million HK$/US$) (US$91.45) quity Fund - Hong Kong Industrial & Commercial Bank of China Ltd. 3.74% Bank of China Ltd. 2.48%
, 4. BRARB 9. MERIZAX
gk it AIA Group Ltd. 3.64% Tencent Holdings Ltd. 2.39%
Launch Date 31-03-1992  Risk Indicator 20.46% 5. RE®H 10. BHERERR
China Mobile Ltd. 3.46% Hong Kong & China Gas Co.Ltd. 2.31%
H £ R ? Fund Performance?
=fiA FES = =% RE EIHES JE4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
0.78% 0.78% 13.77% 6.36% 4.81% 584.93% 3541% 43.82% -50.48% 59.27% 7.35% -21.88% 24.24%
FHHRAEEE ° Dollar Cost Averaging Retum®  #4FE 41 For illustrative purposes only
—-F = RE B4 Calendar Year
1Y 3Y 5Yi
et e e w6 207 208 209 20 21 2002

9.96% 8.23% 16.52% 20.72% 2417% -31.42% 32.26% 10.59% -16.06% 13.58%



H L HIEE Fund Fact Sheet

As at March 31,2013 B@Z=2—

. " 'gh 5
HEES (5% : SHK068) Am BRI % TS’ T
Balanced Fund Code Risk / Return Meter* — . Market Forecast’ N/A'
& B & Investment Objective REHE DM Portfolio Allocation
o IRHHIEREE AL E - * To provide medium to long term capital growth. —
. ﬁg‘ﬁﬁﬁrﬁa ﬁf‘ﬁﬁ’éﬁ(}ﬁiﬁ + %7 50% &= 90% HYBEFIRE . Th? under\yﬂmg investment ma_de will be on a d\vgrsified basis _w_ith around fri;inal TARRE
RBRERERESENIRE o 50% to 90% of the assets invested in equities and equities-related Bonds (.E'K R §7§E‘%7‘\)
o BEREAE - PIIILE - TAE - AARENS nvestments. 19.9% Asia Pacic Equiies
e Invests in any regions such as North America, Pacific Asia, Japan, (ex Japan u)
s Europe etc. TS 11.7%
#Fam Commentary HKD Bonds B
o DIETTE B2 ( LA MSCI ttt RIESGTE ) FRRA 7.7% © ¢ Equities in U.S. dollars (as measured by the MSCI World Index), were up by 0.8% European E/qum;;
7.7% over the quarter. o
* BEEREREBALES - BROEREREA - iﬂx(u . EquTI\es oulpqerformed bonds in general during the quarter, while the ' e
BRI AE] f N
7?00 Ta%{ﬁﬁ)iﬂme% - BONEMH AR Tk Ok4%< A performance of the stock market experienced significant variability, with U.S. ~ H#&EE EpE
7)o BEHF (UERHREREBLABFEUE ) Sk stocks (as measured by the S&P 500 Index) up by 10.6%, and EMU down by ~ Liquidity Hong Kong Equities
0.1% 0.4% (in U.S. dollar terms). Bonds (as measured by the Barclays Capital U.S. 5.8% .- 7%
§ J— O _ . . Aggregate Index) were down slightly, at 0.1%. o
* fi@kgﬂxiﬂ'mﬂ % RENRIRL <RI T32% - ¢ The health care sector was the best global performer over the quarter; bR E -
ﬁiﬁ?%fﬁ ° up by 14.1%. The materials sector lagged; down by 3.2%. North American Japaniﬁ%ﬁi
RERSER R I IE ¢ Markets should continue to move upwards over time, although at a o
CERFNERBHNESIREEHTBICEER - RTE Bauities 8.7%
eENH G BEEE - moderate pace with some volatility, as improved corporate profits and 13.8% .
=4 supportive monetary policy offset various macroeconomic concerns.
EH £ % % Fund Details + K& E Top 10 Portfolio Holdings
HK$21.215 1. HSBC Holdings PLC. 2.24% 6. Hutchison Whampoa Ltd. 0.86%
(US$2.733) F und Sriptor . . ) .
BA g;gg B — #]50% Z 90% BERERRE 2. China Construction Bank Corp. 1.16% 7. JPMorgan Chase & Co. 0.81%
E¢EER (B8HT/ HK$375.08 REARZAMERE ) . ) . 5
Fund Size (Million HKS/U (US$48.32) Mixed Assets Fund - Global - Around 50% to 90% in equities 3. Industrial & Commercial Bank of China Ltd.  0.94% 8. Amazon.com Inc. 0.79%
. and equity-related investments
"3 H 4. AlA Group Ltd. 0.91% 9. Qualcomm Inc. 0.78%
Launch Date 17-05-1995 13.23% 5. China Mobile Ltd. 0.87%  10. Samsung Electronics Co. Ltd. 0.74%
H £ %% ? Fund Performance®
=fiA FHES - = iE BHES [E% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
2.57% 2.57% 7.89% 14.74% 7.60% 112.15% 18.76% 15.87% -33.70% 28.54% 10.34% -10.47% 14.09%
FHAEEE ° Dollar Cost Averaging Return®  #1EE I i For illustrative purposes only
—F =% BE JE% Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
7.29% 9.38% 17.16% 10.47% 7.46% 21.711% 19.08% 10.99% -9.29% 7.29%
== T A" W h o
BEERRREES (5% . 5HK065) mm mmER % R e
International Equity Fund Risk / Return Meter* — . Market Forecast® - Neutral
TAD? G H ; N . .
B #H R Investment Objective ‘ ‘ ‘ BREHAE D Portfolio Allocation
o BT EHRE AU E - * To provide medium to long term capital growth.
o ETIRATEE BHEDBUIRE  UBERBREREMERES * The underlying investments made will be on a diversified basis, mainly SEEE AEBE
BHIEEAE - in international equities and other equities-related investments. I/i‘ihquid\ty (B - %%%E%T
o JANEAHE - FlandEE - BA - BN - EfnZE K@ K& © Invests in any regions such as North America, Japan, Europe, other  1.9% ———— Asia Pacific Equities
FHE o Pacific Asia region and Hong Kong. w;)ﬂ&;;/()
. (]

#F5m Commentary

o PAZETTE  BE (VA MSCIHERIEHE ) TREF 7.7% ° « Equities in U.S. dollars (as measured by the MSCI World Index), were up by~ SE/MES
a 7.7 % over the quarter. North American ERAlES
. Hﬁm%miiﬁ BELES  BRHERENGA - ER i . . . Equities European Equities
(AREE 500 *El%(ﬁﬁ)):ﬂ' 10.6% + BUMN&MBRER| T2  * Equities outperformed bonds in general during the quarter, while the  46.7% 26.6%
oL PIETE Yo EE (] P2 = A performance of the stock market experienced significant variability, with U.S. .
9415*/05 @;gﬁ/% % ( HERREAXERAEA Y stocks (as measured by the S&P 500 Index) up by 10.6%, and EMU down
° by 0.4% (in U.S. dollar terms). Bonds (as measured by the Barclays Capital —
. Ef@éi@ﬂx%-ﬂ 14.1%  BERKXE 2T« RMEBTH  US Aggregate Index) were down slightly, at 0.1%. AAgE -
3.2% + &A% - * The health care sector was the best global performer over the quarter; up by~ Japan Equities Hong Kong Equit\;;
o m%@ﬂﬂﬁlﬁﬁﬁﬂm ST I RS B - R 14.1%. The materials sector lagged; down by 3.2%. 6.6% 7.0%
BE 15 BEKRE - ¢ Markets should continue to move upwards over time, although at a
moderate pace with some volatility, as improved corporate profits
and supportive monetary policy offset various macroeconomic
concerns.
H £33 ¥ Fund Details + KR¥EE Top 10 Portfolio Holdings
4B BT,/ E7T) HK$152.333 107 1. JPMorgan Chase & Co. 2.77% 6. Bank of America Corp. 2.23%
Fund Price (HK$/US$) US$19.624)  Fund Descriptor
e reer (Uss ) ‘ - 2. Amazon.com Inc. 2.70% 7. PepsiCo Inc. 1.78%
ELAEE (BRAT/ERTT) HKe1 54958 MBEDR R
Fund Size (Million HK$/USS$) (US$199.62)  Equity Fund - Global 3. Qualcomm Inc. 2.66% 8. Goldman Sachs Group Inc. 1.64%
e=p & = 4. Apple Inc. 2.42% 9. Google Inc. ClA 1.59%
Launch Date 1-05-1982 s ficato
e 31051962~ Risk Indicator 1667% | 5 Lowe's Cos. 236% 10, Intel Corp. 142%
EH$ X ? Fund Performance®
=R FHZES - =F fit:3 BHZES [E# Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
5.92% 5.92% 10.34% 24.03% 4.01% 1423.33% 20.08% 5.28% -43.06% 30.14% 11.93% -8.70% 17.50%
FHRAEEE ° Dollar Cost Averaging Return®  #4ES I i For illustrative purposes only
= =3 RE [B% Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
10.82% 16.91% 26.10% 10.85% -0.13% -30.27% 23.23% 13.65% -8.58% 8.34%



ELHE Fund Fact Sheet
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5 o Hi
jb%gﬁg}ﬁﬁgﬁ (ﬁ?ﬁ :SHK073) BB EgEE e (& ST ° £ Az TER
North American Equity Fund Code Risk / Return Meter* — s . Market Forecast’ - Neutral

& B Z Investment Objective

o IRtPHE RPEARWEER -

o ETREBE RGO BIRERIL R LB EITERNRRR
Hip ARBEURE B RNRRIERRERE -

.

To provide medium to long term capital growth.

The underlying investments made will be on a diversified basis, mainly in
equities covering different sectors of the economy in North America and other

REHE 2 Portfolio Allocation

e
Basic Materials

equities-related investments with similar investment objectives. Zﬁiﬂf& 0.7%
A iquidity
¥ Commentary 2_9%4‘ s
MAEan
o ZERTERZBLE  ARIFS THEEDR o ¢ U.S. equities had a terrific quarter, posting gains that were more in line —— Consumer Goods
. . s wmo e with the market's historic average annual return. B 7.9%
‘ Tgfg?g%?ﬁgﬁ}i@ggé?gﬁ“Duﬂgﬂfpﬁﬁﬁ CREER Within the S&P 500, health care and consumer staples stocks posted ~ Technology
al eSS the strongest gains, while materials and information technology stocks ~ 22.1% BRI
o HPEBRERTNE LAZEH - BANFXRESRRLTESR generated only modest returns. Consumer Services
ERERS| * The fund manager believes the stock market still has room to climb.  zimrHs 15.4%
P T ok The current interest rate environment makes equities more attractive  j & G:
. ;g%jg D ESEIRERTSIERREBREEEIAN i S come aferngs. 016 Cas ) -
AR ¢ Going forward, the fund manager plans to take advantage of market Financials
pullbacks that give us an opportunity to add to companies with strong 24.1%
fundamentals at discounted prices. Ilf il
naustrials
el ded
7.1% Health Care
8.6%
H 4% ¥ Fund Details + KR¥ZEE Top 10 Portfolio Holdings
HAER (BT %7 HK$47.443 Lo Enl 1. JPMorgan Chase & Co. 5.52% 6. Bank of America Corp. 4.45%
ind Price (HK$/US$) . Fund Descripto §
Fund Price (HK$/USS) (USS6.112) - Fund Descripior 2. Amazon.com Inc. 5.38% 7. PepsiCo Inc. 3.55%
e b2y
ReBER (BEEL/BEX Histaz7y  BOREE A , )
Fund Size (Million HK$/USS$) (US$18.38) Equity Fund - North America 3. Qualcomm Inc. 5.31% 8. Goldman Sachs Group Inc. 3.27%
e A . = 4. Apple Inc. 4.83% 9. Google Inc. CIA 3.17%
Launch Date 31-03-1992  Risk Indice 15.64% 5. Lowe's Cos. 470%  10. Intel Corp. 2.82%
H £ %% ? Fund Performance®
=fiA FHES = =£ it BHZES [E% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
7.81% 7.81% 12.06% 40.10% 24.85% 374.43% 17.12% 0.20% -39.77% 28.32% 14.45% 0.97% 17.74%
FHEAEEE ° Dollar Cost Averaging Return®  # S I For illustrative purposes only
- =F fit:3 JB% Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
1.27% 25.220% 39.09% 10.96% 2.87% -28.66% 21.44% 14.25% -1.71% 7.36%
ok 3 =AY B W High
BNREREES (% . SHK074) AR EEE % % TR . EmEA
European Equity Fund Code Risk / Return Meter* — s . Market Forecast® Positive
N - . . . .
RARR Invesﬁment Objective ) ! REHE DM Portfolio Allocation
o IR HE RBEARYSEER o ¢ To provide medium to long term capital growth.
o ETIREEE B S BIRENBUNEESEITEMBEER  « The underlying investments made will be on a diversified basis, mainly ~ *ft Others
Hib AFRLRE B RNRFEERERE - in equities covering different sectors of the economy in Europe and ~ 4.7% -
other equities-related investments with similar investment objectives. TREYEE Liquidity United Kingdom
U .99 37.7%
¥ Commentary 0.9% 4,—k7 °
o PDAETTH - EEMRBENFNEL LF 2.9% HEFREUNEH ¢ The fund outperformed the FTSE Europe Index over the quarter in US %j%? Portugal 4
ERTISHE T EAE R FREERT SRR RE T dollar terms. The FTSE Europe rose 2.9% over the quarter. 1.3% -
. R ] | RIRER R JAEmMAXSFT EH
TEMEBELERERE - * Due to caution over the eurozone, defensive sectors such as healthcare & Norway Franc
and consumer staples outperformed cyclical ones. % ———
CENERTERELDER  BERES - EringKinger & e stapies oulp yeleal _ 2% 8.1%
African Barrick Gold BI4IS3EI%R © ¢ Top contributors over the quarter were Virgin Media, Roche and
R Novartis. Detractors included ElringKlinger and African Barrick Gold. 1l Netherlands
5.6% >
4% Sweden
5.0% e
Germany
#%+ Switzerland 20.6%
14.0%
H&EEH Fund Details + KEE Top 10 Portfolio Holdings
EAER ( / HK$49.056 L Enl 1. Roche Holding AG 4.92% 6. Svenska Cellulosa AB 2.92%
Fund Price (HK$/US$) US$6.319)  Fund Descriptor
und Price (HKS/USS) (Uss6319) Fun ’ 2. Novartis AG 491% 7. Standard Chartered PLC. 2.89%
HAEEE (AEATAEET)  HK$13447 BREE—BUA _ . .
Fund Size (Million HK$/USS$) (US$17.32)  Equity Fund - Europe 3. HSBC Holdings PLC. 341% 8. Akzo Nobel N.V. 2.84%
| 5 R eiE 4. Henkel AG & Co. KGaA Pref 3.32% 9. Continental AG 2.80%
Launen bate 31-08-1992 - Rk Indicaier 21.98% 5. BG Group PLC. 3.16%  10. Credit Suisse Group AG 2.79%
EH £ R H ? Fund Performance®
=R FHES —f =f RE BHES B4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
3.95% 3.95% 11.41% 13.97% -15.18% 390.56% 29.24% 12.94% -51.78% 41.19% 4.78% -15.04% 21.91%
FHEAEEE ° Dollar Cost Averaging Return® #4861 Fi For illustrative purposes only
—f = iE [EF Calendar Year
1Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
12.22% 13.16% 19.20% 13.68% 451% -36.66% 30.22% 10.92% -15.18% 12.36%



EH2HE Fund Fact Sheet
N s at March 31,2013 #ZE=

* ’Qh .
EREs #H . sHKO7S R B BT o
* (Cod ) ; . ‘ . ; .
Stable Fund ode Risk / Return Meter Market Forecast N/A
BFE R Investment Objeft've REMHE D Portfolio Allocation
o RERABTMRHERALE « To provide relatively stable medium to long term growth”. TABRE
o AZEAREW AN XEEAERIEEEESMLEE A conservative investment for investors who are prepared to accept modest (Bx&- g;\%pﬁy\\T
MEIREE - IBHIBRENEE - flutctuatlons in the value of their investment in order to achieve long term Asia Pacific Equities (ex Japan & HK)
returns. N o
° E’i llLO% fﬁiﬁ}x éﬁiﬁx”? &Eﬁiﬂxﬁ’“ﬁ ] E’] BEABRAER o jvests up to 40 per cent in equities and equity-related investments, with the ~ EIER{E 0.4%
MELENES  FRR ME M remaining in bonds, deposits and other investments as permitted. International B
o BWERTMME - FlanzEiM - ﬁﬁfmﬂ B BUHZ - 3 o Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with BO“%S European Equities
RS ERAREES - arelative bias towards Hong Kong. 4.4% \ 5.3%
LA g
#faw Commentary EBRE
o PASETTA - BRE (LA MSCI tE RIEHGTE ) FREFA 7.7% © * Equities in U.S. dollars (as measured by the MSCI World Index), were up by 7.7% over the BEH Hong Kong‘IE-r;]Lgtf/:
EERES  ERNERENTA BB (UE | poren Y '
m”t%mgﬁ }E%ﬂ_ o o, ']i e o B o ( 7 73"2: * Equities outperformed bonds in general during the quarter, while the performance of the stock 62.4% gAMRE
_L5OO EHETE ) s JO 6% %,%LEQJIE*/OA/"( LA market experienced significant variability, with U.S. stocks (as measured by the S&P 500 Japan Equities
ToET) o fEH ( ME%W§$%@~T\ EHIEEETE ) B 0.1% ° Index) up by 10.6%, and EMU down by 0.4% (in U.S. dollar terms). Bonds (as measured by 4.7%
o BREEBRET 141%  BERNEBETTE o BHEIE T 3.2% the Barclays Capital U.S. Aggregate Index) were down slightly, at 0.1%. — i 770
RIBEE o « The health care sector was the best global performer over the quarter; up by 14.1%. The e JEEMRE
R T o5 g N materials sector lagged; down by 3.2%. L‘q“‘S”V North American
¢ %%i;ﬁiﬁgggj]m BABBRERMARE - BHEE * Markets should continue to move upwards over time, although at a moderate pace with 2.2% Equmﬂes
some volatility, as improved corporate profits and supportive monetary policy offset various 4.7%

macroeconomic concerns.

H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
HAER (B %) HK$11.190 L4 imm 1. Hong Kong Monetary Authority 6. Hong Kong Mortgage Corp.
F d'\P ) HK$ uss ) Us WA S 2.64% 10/06/2019 2.19% 1.5% 28/04/2014 1.41%
(HKS/
und rice ¢ / ( ) Fund Descriptor 2. Westpac Banking Corp. 7. Bank of China (Hong Kong) Ltd.
RBEHS —FIOREY 4.55% 22/01/2020 1.57% 1.93% 11/01/2018 1.39%
ESEEE (BB GEE HK$49.19
=T RER \ASEIL/ HEXIT) . Guaranteed Fund - Interest Guarantes® 3. SPI Electricity & Gas Australia Holdings Pty Ltd. 8. Hong Kong Monetary Authority
Fund Size (Million HK$/US$) (USSN/A) 4.125% 16/03/2020 1.51% 0.55% 05/12/2022 1.39%
9. Hong Kong Monetary Authority
4 1 H R d 4. HSBC Holdings PLC. 1.44% 1.52% 21/12/2015 1.37%
Launch Dat 02-04-2008  Risk Indicator’ 4.71% 5. China Development Bank Corp. 10. HKCG Finance Ltd.
e ° 3.75% 26/01/2022 143% 3.4% 27/07/2027 1.35%
H £ KRB ? Fund Performance’
=fiA FHES —% =% RE BHZES J&F Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
0.76% 0.76% 4.78% 11.04% EA " NAY 11.90% NER NA 9.79%"* 10.99% 5.25% -2.01% 7.55%
FHHAEEE ° Dollar Cost Averaging Return®  #4FE I Fii For illustrative purposes only
-£ =f fit:3 [E% Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
3.42% 5.83% TER ~ NAY @A NA -4.42%"" 7.42% 3.99% 2.81% 4.10%
== e ow ""gh
ERELES (5% - SHKO66) Ak EEEE v AR e R
International Bond Fund Code Risk / Return Meter" ‘ . Market Forecast’ ~" Neutral
# & B R Investment Objective . . . REMEHH Portfolio Allocation
s e . .
. BREERHEER S ED RBTHEIRE - lggg\;lecijrﬁémpemlve overall rates of return for investors who want to have a
o MTIREERREDRE  UHRETRGESRIENMEM o The underlying investments made will be on a diversified basis, mainly in H BT ES
REBE - international fixed income instruments or related investments. Hith O;hers EUR Bonds
o WAMEMME - HlmEM - BUM - HERIM * Invests in any regions such as America, Europe, United Kingdom and Asia. 16.7 A)—‘ 21.6%
wram Commentary C@Jf{é US§7BE a?
_ ¢ During the first quarter of 2013, global bonds on the riskier end of the Iquidity onds
i ;EE% EREENRRESER L L?ji LE# spectrum generally posted the biggest gains. High-yield corporate bonds 2.4% 21.5%
ﬂ: @i f]l] Ei?m@i&ﬁ’]ﬁ& BRE s A A A R and emerging market debt securities led the way, benefiting in large part
®i5ES  BBLT from ipyeslors' increasing appetite for risk and their thirst for higher-yielding Eﬂ/ﬁ@a% L
o HiE m%ﬂlwﬁﬁﬁfﬁﬁ‘ﬂlﬂ‘@ﬁ RN S BB E R E securities. IDR Eonds GBP Bonds
BEGEsE  TERREER  CEET  EEMLANTER  « Developed market government bonds were mixed. Bonds issued by 1.2% 5.7%
NEBTISRITNELSRE2T  REAETE - EANESY peripheral markets in Europe, including Portugal, Ireland and Spain, all
Eﬁrﬂ BEEAARSEENERRAMEE - EEHEEGEHL staged dramatic comebacks, posting sizable gains in response to growing A5
ESER -7 optimism about various governmental programmes designed to address fg g%;d ! NS
PO S - . these countries' sovereign debt challenges. Italian bonds rallied early in the o CAD Bonds
. %ﬁtmfﬁﬁﬁﬁﬁﬁéﬁﬁ%ﬁlﬁ*; B REE R period, but experienced weakness later on due to the uncertain outcome of 3.2%
BEWR - TMLE - parliamentary elections. U.S. Treasury bonds underperformed. BT
* The fund manager believes that emerging markets, particularly those in Asia, SGDQB"”dS RS
will offer attractive returns as those economies continue to outperform global ~ 2.8% AUD Bonds
averages. 6.1%
H£E ¥ Fund Details + K& E Top 10 Portfolio Holdings
NS (o %) sz o O o GREmmEE
Fund Price (HKS/USS) (US$2.979)  Fund Descriptor 2. Government of Germany 7. Government of Japan
o o
o EEES B 6.0% 20/06/2016 1.83% 1.0% 20/03/2022 1.52%
EEREE (BBAT/A8XT) HK$351.88 3. Government of United Kingdom 8. Government of Japan
( ) Bond Fund - Global 5.0% 07/03/2025 1.79% 1.1% 20/06/2020 1.48%
Fund Size (Million HK$/US$) (US$45.33)
4. Government of Germany 9. Government of South Korea
=R ; 4.25% 04/07/2018 1.73% 3.5% 10/09/2016 1.41%
. . . 5. Government of South Korea 10. Government of Belgium
Launcn Date 17:05-1995  Risk Indicator 5.89% 5.75% 10/09/2018 160% 3.5% 28/03/2015 1.32%
H £ % B ? Fund Performance’
3%\4@5!1 fF\?{JJT%% 1;‘? 3$$ 51;:15"- s ;&wl-ge \ [EF Calendar Year
o e e e e taune w6 2007 208 200 M0 21 20M2
2.17% 2.17% 0.98% 14.54% 18.61% 131.27% 5.84% 9.70% 6.22% 6.60% 7.14% 4.18% 4.28%
FHHAEER ° Dollar Cost Averaging Retun®  #4FEI B For illustrative purposes only
- =f fit:3 [E% Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012

-1.06% 3.26% 10.47% 2.81% 6.72% 3.55% 5.20% 5.04% 0.32% 1.65%
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§$1%E%g$ (%i&;i)## BT (Zﬁ%}ﬁ : DHKO067) EYNE :DUS067) Bk EHiEE ch— ggh wiHEA° TERA T

Capital Guarantee Fund (HK$ & US$)‘m HK$ *Code US$ *Code Risk / Return Meter* Market Forecast®  N/A®

2% B4 Investment Objective

L 35 40 A\ : H
° $g@ﬁ¢/ﬁ§ﬂ§§ s M%ﬁ&/?&%i”ﬁ?ﬁﬁ@ e |t is intended that the investments made will be on a diversified hﬁ"ﬁ =7 ﬁ Portfolio Allocation

TEAT- basis, mainly in Hong Kong Dollar and/or international fixed income o
o . o ones s instruments. mBEE FBIL HKD
o BLRFESHEENTBEFR  RE - HREEH Liquidity
HIRE R EMEI R E o ® The assets of Capital Guarantee Fund may also include deposits, 2.0%
equities, equities-related investments and other permitted investments.
A%
& Commentary HKgDSBBng}:
s FYIRABAELEFEBESHBELSSEEREE At the beginning of the year, there was a big asset allocation theme in
EBINPRE . IR EBEENRTE AT BEEZH the market with investors generally looking to move out of safe assets like
= S 7 o bonds into equities. However, as market momentum dissipates, investors
BHNBE  REEBRESHERD are parking money into bond again.
* ESBTEFEMNEF MK 0.35% © REAEBIRIE  « The HSBC HKD bond index fell by 0.35% in Q1 2013. Hong Kong
EESH SEARNBHFESRRBBEAE - +F Government bond (HKGB) yield moved out of their exceptional low level
HEBSHNELSLEERER 1% U LHRAEAKTE - with investors making switch into credit bonds. This pushed the ten-year
- S 2 B R4 0 HKGB vyield back to a more rational level above the 1% mark. The two-
Wﬁﬁg’q&ﬁkggﬁfﬁzﬁ{ﬁﬁg;*” RIR R 0. 18%( J:jﬂ year government bond closed at 0.18% (up 5 bps) while the ten-year _
58T ) K112 %( L7t 52 B ) W& R EBRREA closed at 1.12% (up 52 bps). The two-year versus the ten-year yield curve REEE %JT USD
FEO5HF - in Hong Kong steepened to 95 bps. L\quwé:hty
e MBAREWBRBMHNISR BB ERGEREE Since there are no signs of liquidity tightening and the Fed is expected to 23%
E-F-FE BRARNESHRNEREET gﬁo?tntgr%d until 2015, interest rates are expected to remain stable in the
Bt
USD Bonds
E £ & ¥ Fund Details 97.7%
HSEEE(ABER) HeEEE(ABER)
Fund Size (Million HK$) HK$2,713.40  Fund Size (Million US$) US$25.24
+K¥EE Top 10 Portfolio Holdings ( £ 7t USD) + KEE Top 10 Portfolio Holdings ( # 7t HKD)
1. Government of the United States of America 6. MTR Corp. Ltd. 1. Hong Kong Monetary Authority 6. Hong Kong Monetary Authority
1.25% 31/08/2015 15.97% 2.0% 1210412017 6.95% 4.4% 22/08/2013 10.05% 0.26% 18/11/2013 5.35%
2. European Investment Bank 7. PSA International Pte Ltd. 2. MTR Corp. (C.I.) Ltd. 7. Hong Kong Treasury Bills
3.0% 08/04/2014 12.33% 5.9% 29/06/2016 4.58% 2.15% 08/12/2016 5.49% 0% 17/04/2013 5.16%
3. Hutchison Whampoa International 8. Swire Pacific Mtn Funding Ltd. 3. Wing Hang Bank Ltd. 8. Dah Sing Bank Ltd.
6.25% 24/01/2014 8.33% 5.625% 30/03/2016 4.45% 1% 18/01/2016 5.49% 1.12% 18/01/2016 471%
4. CMHI Finance (BVI) Co. Ltd. 9. Temasek Financial ( 1) Ltd. 4. Hong Kong Monetary Authority 9. Kowloon-Canton Railway Corp.
6.125% 18/06/2013 8.07% 4.5% 21/09/2015 4.36% 1.69% 22/12/2014 5.48% 3.5% 29/04/2019 3.08%
5. Government of the United States of America 10. Government of Hong Kong 5. Bank of Communications Co., Ltd. 10. Cheung Kong Bond Finance Ltd.
0.625% 31/08/2017 7.00% 5.125% 01/08/2014 4.23% 1.2% 25/02/2016 5.47% 3.48% 22/04/2013 2.77%
FIZE A% Interest Rate Declared
\22 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993
%ﬁéﬁ??&?(g;)&;) 1.26% 1.75% 2.00% 2.00% 2.00% 2.70% 2.50% 1.26% 1.25% 1.25% 2.00% 5.00% 6.25% 7.50% 8.25% 2.50% 8.00% 7.50% 5.00% 8.50%
%ﬁﬁu%ﬁg%%%;a(f% 1.50% 2.50% 2.75% 2.75% 2.00% 2.70% 2.50% 1.25% 0.75% 1.00% 1.50% 3.50% 6.25% 5.25% 5.25% 5.00% 7.00% 6.50% 5.00% 7.50%

> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calendar year (net of management fees)

BRR : RHBEEE (%) ARARIRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 BRIEERNEFERELZRTR  BRERBBE=F 2R ABRENE  WERE/NEMMEL - —MRE - FEEEZEERX - EeMNER IRIELEHES -
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.

2 ReRARUBTNBEMEEFEENE  WENRAAKE -

Fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.
3 RSTEA—  ReLBHBERATSELRAR—FZRE - HERENR :

For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

T + 28 @A Very Negative SEER Negative - HRI T8 Neutral : EEEA Positive ‘ +#E@ETEA Very Positive

4 RRREREIHREEERRECRRERSE  ARTRACKRERTRANER, EHREE - THEHEASKREREBEMESREEANRKEAS
Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each
fund has an assigned colour in the meter with the respective investment objectives as follows:

RT E BWER e N e _
Conservative/Low Very Agg:'_ejssiveIHigh RF/EE - EEERT - SESKEHN/MERER

o High, Conservative/Blue - seeks to provide small short term growth with low risk exposure

\ . e >
B 5] B e - EEEFRET - EESKhERBNER
— . Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
B e/ % EFEBERT  §ESKRERMOANER
Risk/Return Meta:zr Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure

BN AE-EeEBR T BESRPERBIRINERSER

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure
BEE, KA E - ERERRT - EESKRENELRSIEK

Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

AMER B RRERFNEE NERAREEENSERE - aRE TEEFAIREERN B RLE BERE LT - ARTSBENRBKENTIZEE - HEANTRE
BERRRARTRRR / ERIZEN—REE -

The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
erigfiz}ings, breatfi'ﬁh and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division
of risk/return profiles.



RABSHREREERTE IR O REEREERE - —RME - BHRERHRYS - FrERENEREES - ESESERR EHREENREAG - RAURTEBEMREER fKIE o
EeRRRES - EARKETSRERRENES RS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a
greater extent than a fund with lower risk.

BRRARNESRETERA  ’ENE @ RENRSEBRNES A AREDRES

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

EHEE BRIERAANEEER (B8 ) ARDAGERETHRT - SRR EANEEER (B8) ARANHABESZEE - RFER / BRiEET IR —EMBIA - 71
TREBIEAREEA ERESNIRE - HIBEFER / BHEERH2E - UAERAREENBR 2 FHEREEERERESHRE - CRZBAZENIBER - ARAHTE
B R E AR RIRE B o B ERLAE -

The Manulife Risk/Return Meter is developed and regularly reviewed by Manulife Asset Management (Hong Kong) Limited. It represents only the views of Manulife Asset Management (Hong
Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial tool and shall not be relied upon to make any investment decisions and selection of funds.
Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice regarding appropriate investment
allocations and selection of funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as
investment advice.
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The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WAEESRESEATHZRNEHMSERNRRITES - £EHRNESBTREETMATHTEN - REEF T HTEERREREA
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are

advised to regularly review their own risk/return profiles.

~ BRAMERNES ERES BRESZ AFNRBBRESHET AFRIEMH -

The 5 years performance of China Value Fund/Aggressive Fund/Stable Fund will be available 5 years after the launch date.

~~ 12008 £ 4 A 2 BHZE 2008 £ 12 A 31 B Z Bl -
Fund performance from 2 April 2008 to 31 December 2008.

« RERNES GERES TBREES UERANNSTERE B MRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# RAIAFRR (EER) ERARRBREESHRIA - BARENEHENESRAMNFIAFEENR - FERFOREGHERT - 1. KERE+ARERRNERA

HEWTRRIRF - 2. BESH : REBEREAESEEANTHKENR - ARRIKAITESY - KFTRREITREN - HOENERE - EEBRERESH2AE
LR - RN EATEAEESEEBENDNEAR - BRREFE - F20EN (HR) XEegEE -
Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

#HESRBESEFHEILSHRE - MARRERENASZRE (HR) BARAFRYE - ZAAFRR (BR ) ERARIRERERE @ M 8KEAMEREERE -
EfTER A R EFAF AR E RS SREBEES AW AIER B R - EAESRINFE - F2HEHN (BR) RESERE -
The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International) Limited,
at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to provide such
declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.
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DREERE - NIDAREMEMTEEBER/RERS - IRERBFAZRERS  XIERRRBERIBER 2 FARE RS -
FAERRESRBENFHEBESHRECERMY - fEESHREYNEHRREEEERAMER -
WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication

should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit
prices declared are net of investment management fees and other charges.
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct
marketing purpose by writing to our Privacy Officer at 22/F, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our
Customer Service Hotline at 2108 1188.

ESHERERN (BF) AMESASESNENES - WA ERN MBI www.manulife.com.hk T - REEHK S RIFHAR 2108 1388 -
A - RAAFRRE (BR ) BRAR ( GREAMAT ) BREBFTSE - SBNEERIEEEM 223-231 SRERMESFB O A E 2142 - (§H : 2234 5617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.

Editorial Team: Manulife (International) Limited (/ncorporated in Bermuda), Marketing, Employee Benefits, 21/F., Tower A, Manulife Financial Centre, 223-231 Wai Yip
Street, Kwun Tong, Kowloon, Hong Kong. Fax: 2234 5617



