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Important to note (to employers and/or employees, whichever is applicable):

® You should consider your own risk tolerance level and financial circumstances before making any
investment choices. When, in your selection of funds, you are in doubt as to whether a certain
fund is suitable for you (including whether it is consistent with your investment objectives), you should
seek financial and/or professional advice and choose the funds most suitable for you taking into
account your circumstances.

All the investment funds under this scheme are in the form of insurance policies provided by Manulife
(International) Limited. Your investments in the investment funds under this scheme are therefore
subject to the credit risks of Manulife (International) Limited.

Manulife (International) Limited is the guarantor of Capital Guaranteed Fund (“CGF"). Your
investment in CGF is therefore subject to the credit risks of Manulife (International) Limited. Please
refer to investment policies of CGF of the Proposal for details of the guarantee features and
qualifying conditions.

You should not make your investment decision based on this document alone and should read the
relevant Proposal.
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China Value Fund* Code Risk / Return Meter* — ~ Market Forecast® Positive

# ¥ B & Investment Objective BREHED M Portfolio Allocation

o IRHMEBERIANERKGIEE o * To provide medium to long term capital growth. Hipe R

o RARTERTMELLSH LT (ABREBR) RAAFEL o Invests on a diversified basis mainly in shares of companies covering ~ Other Financials BT
EWE (REREARENE  FARAE) ARESEERA different sectors of the economy in the Greater China region, including ~ 2.0% Banks
N SRR People's Republic of China, Hong Kong and Taiwan, and which are 15.0%
HERITRARIRLR listed on any stock exchange as permitted and which have a value or ?%?AE Health Care J?m;

growth proposition. Basic Materials

¥ Commentary

RS
it 5.0%
util
o 76 Al REHEBERBRREE HENHETER - ¢ InJune, investors continued reducing their risk assets, and emerging ;3‘32 5e
. BEPNSEBINT RAOL R ERGAEARS ool were badyht TAEE J oo
1990 ER AR B A ENN B2 - RS HE R * The Beijing government led by the new leadership of Xi Jinping and Li ;9'80‘;’"”‘“”'03“0”5 -U70
- N S e N . S i i i i i U7 P
BB E 2RSS - DAL EREE - YRR Keqlang |mplements the b{gge;t reform prograrp on the Chinese rpamlapd e Conaumer (?653:
18 5 B AT HEHE o since the mid-1990s. While this program, which should result in major Tebhnolo 14.0%
= RIS benefits to China and the world, may bring long-term gain, there is a degree 5.0% i e
o AR REGBACBEHEELIEERSER - AR of short-term pain in the form of reduced spending and lower growth. : ERREE
= n Consumer Services
BRI o * Inthe month, the portfolio manager added exposure to consumer goods and 4, 7.0%
consumer services, while trimming exposure to technology and financials. Real Estate
13.0% Ix
Industrials
N 10.0%
FhRRAR
Oil & Gas fRE
8.0% Insurance
4.0%
E$EH Fund Details + KEE Top 10 Portfolio Holdings
1. ERER 6. RIEX
E2B% (BT /EmT) HK$10.690 H&HEA HSBC Holdings PLC. 5.00% Cheung Kong Holdings Ltd. 2.80%
Fund Price (HK$/US$) (US$N/A)  Fund Descriptor 2. ENRE 7. PEIHELT )
= China Vanke Co. Ltd. 4.90% Industrial & C: Bank of China Ltd.  2.70%
EEAEE (BHET/BEET)  HK61683 Bonme - AME 3 REEHRS o MEBEER
Fund Size (Million HK$/US$) (USSN/A) Equity Fund - Greater China PetroChina Co. Ltd. 4.70% Sihuan Pharmaceutical Holdings Group Ltd.  2.60%
4. DERRRT 9. HMEM )
EHEE [E China Construction Bank Corp. 3.20% Group Holdings Ltd.  2.40%
e h 1 5. HE®RIT 10. RABRE
Launch Date 02-04-2008  Risk Indicator 23.57% Bank of China Lid. 2.00% A Group Lid. 2.30%

H £ KRB ? Fund Performance’

-1.52% -1.49% 11.11% 7.62%

16.72% 6.90% TER NA

-36.95%""

64.87% 16.79%

-20.22% 19.32%

-1.73% 2.710%

#E &8 ®# ® & %

=

11.59% TER NA

-21.89%""

35.82% 15.05%

-14.76% 12.67%

il Employee Benefits Provider of Choice
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HERE S (%% - SHK079)

Aggressive Fund* Code

¥ B 4Z Investment Objective

o RERBNERER -

o FEMERARRERERZEENRE

o REREMLE - PINEN - TR - BA - BNS - R
SiERARNSEEREAMETS -

¥ Commentary

o RBBRTREM MSCI AR RIEE (UETs) EEREFA
3.1%  REETRBANE R EREEGA RBEHRR TS
11%

o TR LR 500 SEE LT 5.2%  BARNIRIRIRT o AREBURIK
T BN BARERRTRESLE  TARE (BARRKRIN
R RIRIESS

e FUBHBERRRAKENITE - £ 6.6%: RMHAIRAR
B TK2.7%°

o

B ERIEE
Risk / Return Meter*

* To provide long term capital growth.

* Mainly invests in equities and equity-related investments indirectly.

® Invests in any region such as America, Pacific Asia, Japan, Europe
etc, with a relative bias towards Hong Kong and Pacific Asia region
markets.

Equities, measured by the MSCI World Index in US dollar terms
were up 3.1% over the quarter. Bonds, as measured by the Barclays
Capital U.S. Aggregate Index were down by 1.1% in the same period.

The S&P 500 Index was up by 5.2% over the quarter, and
outperformed the global equities. The European Monetary Union and
US equities were the best performers within global equities. The
Asia Pacific Ex Japan equities were the worst performer within global
equities.

The Consumer Discretionary was the best performing sector and was
up by 6.6%. The Material was the worst performing sector and was
down by 2.7%

-

High N
HiSTEE °
Market Forecast’

T
N/AT

REHEE D% Portfolio Allocation

B ES DARBRR (AA - FERIN

International Bonds Asia Pacific Equities (ex Japan & HK)

3.3% 12.9%

AT

HKD Bonds ‘

0.8%

s 2 EYLlES

Téh.éé European Equities
iquidity 18.7%

3.6% e

JEEMARE

North American

Equities N

BRER

18.6% Hong Kong Equities

BARSE 29.2%

Japan Equities

12.9%

EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
HeER (B ZEn) HK$9.988 E& kA 1. HSBC Holdings PLC. 2.75% 6. Amazon.com Inc. 1.05%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor
BEBERES B BETEREANRERER 2. China Construction Bank Corp. 1.28% 7. Tencent Holdings Ltd. 1.04%
HeKEE (A8EL/BBET) HK$44.14 REBENKRE )
Fund Size (Million HKS/US$) (USSN/A)  Mixed Assets Fund - Global - Mainly in equities and 3. AIA Group Ltd. 123% 8. Novartis AG 1.03%
equity-related investments
HHAH ey 4. Industrial & Commercial Bank of China Ltd.  1.14% 9. Hutchison Whampoa Ltd. 1.02%
I JRUBRFE TR
Launch Date 02:04-2008  Risk Indicator' 15.50% 5. JPMorgan Chase & Co. 142%  10. China Mobile Ltd. 1.01%
H ¥ R’ ? Fund Performance’
=g FHZES - = it BHES [E# Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
-1.51% 2.40% 14.96% 2551% 4.88% 0.12% TER NA -36.78%""  37.38% 11.46% -13.97% 17.12%
FHRAEEE ° Dollar Cost Averaging Return®  #4ES I i For illustrative purposes only
—& == RE B Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
4.21% 8.02% 18.16% TR NA -24.82%""  24.46% 12.89% -11.75% 8.98%
== S w High 5
Eﬁj&ﬂﬁﬁ?ﬁﬁgﬁ (% SHK071) AR EREE s & HEEA EmES
Pacific Asian Equﬂy Fund Code Risk / Return Meter* — h Market Forecast® Positive
BHER Investment Objective REME D Portfolio Allocation
o RUFRERPERNRFER -  To provide medium to long term capital growth.
PARBENBENESHITE  NESAEREEMGEBREEA  * Along term investment for investors who are prepared to accept i )
i&é]ﬁﬁ"]ﬁwﬁué;ﬁtﬁﬁﬂ@iﬁ N T significant fluctuations in the value of their investments in order to Others Australia
o o s 47 - oy achieve long term returns. 3.8% 23.8%
o ITREABRKS MRARTATS (TREARRE) SR o The underlying investment made will be on a diversified basis, mainly in
TENBRERAMNREAERERE - i i i ifi ? BEE
BESLENE X7~ equities covering different sectors of the Asia Pacific markets (excluding MENE) 4
N Japanese companies) and other equities-related investments. Liquidity Korea
T+ Commentary 1.6% 14.9%
e MSCIFER A (AARBRIN) EHIE2013EE —F T  * The MSCI Asia Pacific ex Japan Index fell 7.5% during the second quarter &2z A
=N RTINS of 2013. Equity markets across the globe were spooked following the U.S. Malaysia am
7;!5%‘ * Mﬁﬂﬁ%}jﬁ{{jog ﬁf f] Tiﬂi ?ﬂ ’E/ﬁ% Federal Reserve Bank Chairman's comments in May 2013 that the current 4.5% Taiw;
BENE  EREERERNSCER (28) 18 218 quantitative easing ( “QE" ) programme could be tapered if economic o
12.1%
R RN o activity continues to improve. zﬂluﬁ&' A%
- - o _ * Australia was the worst performing market, with profit warnings from ingapore =
o RMNTSRAKBE - SHNBERBARNELAE  ME mining services companies and investors”  interests increasingly shifting 4.9% c?:‘
AR EEESS  REE B BERENETRMOAT to companies with exposure to U.S. dollar earnings, as the Australian na
. Lo o dollar continues to weaken. IR 13.8%
o EMAE - RASRAZRABEHNFEFERNS - * Across Asia, Malaysia and Taiwan were the only markets to post positive ';déao/
% EEMEESHBENEEE  EELEEE returns during this period. 07/ B
* gggﬁgfS”%T%ﬁﬁ,ﬁﬁgﬁ%g%&zii = R%’ * Looking ahead, economic growth in the Asia region is expected to Hong Kong
g‘%ﬂ;mf ET ax gz/law,,:. ul H J E?utt decelerate amid liquidity headwind after the U.S. Fed announced its 12.8%
FRIPA AR TFIEPREBUEIRTE N + 12 sl 4B R R R intention to taper . That said, fund managers are comforted that
B8R AR NBUT ERBIERERE - 25 BELB0E i QE. That said, fund forted th
e governments in the region are taking proactive measures to contain
inefficiencies in the economy.
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
HEEK B/ /%E7T) HK$30.164 E&MER 1. Samsung Electronics Co. Ltd. 4.02% 6. HSBC Holdings PLC. 2.50%
Fund Price (HK$/US$) (US$3.889) Fund Descriptor
BEES_mk 2. Commonwealth Bank of Australia 3.30% 7. Australia & New Zealand Banking Group Ltd. ~ 1.62%
HeAEE (ABET/EEET)  HKe5320 M7= 2k
Fund Size (M\ilhon HK$/USS$) (US$69.14) Equity Fund - Pacific Asia 3. Taiwan Semiconductor Manufacturing Co. Ltd.  3.21% 8. Hyundai Motor Co. Ltd. 1.61%
=y AR 4. BHP Billiton Ltd. 311% 9. Wesfarmers Ltd. 1.34%
i 1
Launch Date 81031992  Risk Indicator 19.71% 5. Westpac Banking Corp. 261%  10. National Australia Bank Ltd. 1.27%
H & R’ ? Fund Performance’
=f8A FYES —& = kit 4 [B% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
-7.03% -4.87% 9.35% 16.65% 0.78% 201.64% 25.38% 33.99% -50.03% 65.48% 15.36% -19.28% 17.94%
FHREA%ER ° Dollar Cost Averaging Return”  E4EZ 61 R For llustrative purposes only
—% =F RE B Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
-2.01% -1.33% 12.48% 15.46% 16.37% -34.13% 38.57% 17.35% -16.23% 9.15%
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E Z‘K&%?ﬁﬁgﬁ (’ﬁ%ﬁ . SHK072) mEERIEE L‘g Egh kb IEEEA
J apan Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
K& B Investment Objective BEHBE DM Portfolio Allocation

.

o RENHERPERNGFIER -

e NEREERRNBRGENHRE - XEEARREBEHREAR i r
WERRBLEERHAOR o fluctuations in the value of their investments in order to achieve long term returns. Utilities

The underlying investments made will be on a diversified basis, mainly 0.3%

3.1%
<40 L3 4 A\ 4R A T A2 KE 77 B EE T2 H i B
¢ ﬁﬁ;g?\x%;lﬁﬁfﬁ%ﬁi}l&ﬁﬁﬁﬁﬁﬂm%@ﬁ%ﬁ’]ﬂxW&,er,\ in equities covering different sectors of the economy in Japan and other EBS
BRURE BRORSEMRERE - equities-related investments with similar investment objectives. Consumer Goods
sFs Commentary iy

Telecommunications 26.0%
o AXRMEF -_FRERE - AR - AREL¥FHTT

To provide medium to long term capital growth.

A longer term investment for investors who are prepared to accept significant g s AR

Basic Materials

.

Th d rter of 2013 latil th for the J ket, "
e second quarter of was a volatile month for the Japanese marke 6.5% WEEE

23% « HEBIEME  FRET9.6% - with the market rising 23% in yen terms in the first part of the quarter before Consumer Services

selling off and ending up 9.6% in yen terms.
o METREMMNRRERIE - REDSENEHHIE -
BIREIAEDT 2% BIR B EFERNTE  RERFHES this was welcomed, it also brought greater volatility, as the market started to %

The new governor announced an aim to ease monetary policy. Although

3.2%
2% & TE MiE . EETHIEW S o take account of the implications of the 2% inflation target, causing long bond ~ Technology
%E‘\E’]ﬁﬂlafiﬁﬂﬂﬂﬁ BEM S RIE I0 B yields to rise faster than expected. 8.2% F‘;S”;‘i/ls
o FN - TAREIRZHBEZERT BB > MRS TR * Economic indicators all turned strongly positive over the quarter, with e
BRIBEYE ST - B CIBTE AR EIMNE & peE consumer confidence, new housing starts and Japan's Purchasing Managers e
2% AJEAE) 2013 EHTLERGERNBIEE - Index all moving higher. Fund managers are expecting solid earnings growth N . Health Care
! in results for the first quarter of 2013, driven by the weaker yen and a stronger E{Q&%ﬁ 7.6%
« RABENTEAAAEL  MENTN - EXFHHBER  domesic economy. 030 o
£ BYE  EENAHEEREESNERBEEES - o The best performing sectors were Utilities, Brokers and Telecoms. Mining, e T
Warehouses, and Oil and Coal were the weakest sectors over the quarter, as Industrials
raw material prices weakened. 24.2%
E£E P Fund Details + K& E Top 10 Portfolio Holdings
EeEE B/ E1) HK$19.043 E&IEA 1. Sumitomo Mitsui Financial Group Inc. 4.96% 6. Mitsui& Co. Ltd. 3.61%
Fund Price (HK$/USS) (US$2.455)  Fund Descriptor '
e 2. Toyota Motor Corp. 4.02% 7. Nissan Motor Co. Ltd. 3.55%
AeEAEE (ASEL/ AEET)  Hkseag BRER-AA
Fund Size (Million HK$/US$) (US$10.95) Equity Fund - Japan 3. Canon Inc. 3.80% 8. Japan Tobacco Inc. 3.37%
=g AieiE 4. KDDI Corp. 3.66% 9. Pola Orbis Holdings Inc. 3.23%
) ) i 5
taunch Date 31-03-1992 * Risk Indicator 15.80% 5. Daiichi Life Insurance Co. Ltd. 362%  10. Eisai Co. Ltd. 3.09%
EH £ %3 ? Fund Performance’
=R FES — =f it REES & Calendar Year
Month YTD 1Y Y Y ince Launch
3 ontrs e 3 Years oears Since Laune 06 2007 208 2009 200 201 2012
4.68% 15.92% 20.96% 18.42% -17.02% 90.43% 1.98% -11.56% -33.58% 4.28% 11.95% -16.16% 4.07%
FHRAEEHR ° Dollar Cost Averaging Retum® 441 For illustrative purposes only
- =% T3 B4 Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
14.98% 12.58% 13.58% -111% -11.12% -21.84% 8.44% 11.16% -11.02% 3.68%

EERERERS (5% - SHKO75) Bk R E— .%gh A —

Hong Kong Equity Fund Code Risk / Return Meter® Market Forecast’ Positive

# & B1Z Investment Objective N , )
e RUtPHERIEARNKEER To provide medium to long term capital growth. Eﬁﬁﬂ =7 ﬁ Portfolio Allocation

o ABRBENBEREELNTE  XNESAESEEELER * Alonger term investment for investors who are _prepared to accept significant ;L”iﬁfif . B
KEBHORG A EE SRR - ﬂutctuat\ons in the value of their investments in order to achieve long term 1.2% Basic Mgtegns/ls
g’ A\l PO A T AT *g o7 o &8 reums. ) 0/
° bﬁﬁ;ﬁ%ﬁ ﬁﬁi7}giZéE{\‘?ﬂé&E%*ﬁﬁﬁiﬁhﬁ&Em ¢ The underlying investment made will be on a diversified basis, mainly in  ~A%: ‘ o
ARBUREREORBERARERE - equities covering different sectors of the economy in Hong Kong and other  Utilities HER
equities-related investments with similar investment objectives. 7.3% ﬂ’f“;g/s
¥ Commentary R o
IS et sk - N ERE * The Hang Seng Index had a sharp correction in June 2013, down 7.1% in a month and | ©€communications
. 5;?;%{%2013%6)17&%3&% BEATHTA% - UFEF down by 6.7% In a quarter. 5.5% ——
o ? e R _ * The US. Federal Reserve Banks (U.S. Fed) comment regarding a possible reduction s Consumer Services
o XEBFRUEBREBEREN TR  SRMHSEEXERGE in the purchase of bonds caused concerns of a rising U.S. long bond yield in the  Technology 4.0%
AFEZOERE FT o o PENSESIFESS  BRECER medium term. At the same time, economic figures announced in China had been 4.8%
FEEMEE o weakening, which led to concerns regarding corporate earnings growth. 070 P
e - Wi e * Looking into the third quarter of 2013, fund managers believed that the stock market £l & KAR Financials
* %% 2913 E;*:.; %ﬁﬁé et ﬂ% ﬂ%{ﬁﬁg‘%ﬁﬂt :@ é’? movement will still be driven by U.S. interest rate expectations and by the economic ~ Oil & Gas 48.1%
EERREE B HEATERTES - BB ATSRE and liquidity situation in China. The next catalyst for the market to have a meaningful  7.1%
BT RHPEBTELESHEL (E2EH) 0 rebound will be more government policies on further urbanisation, which is the mgE
BRI - B HE - R BN EE R G AR ESME key mandal o h i govemment eam i Chine Hore efom polces wilbe T Health Care
s Sp AT AR e K nounced when autumn meeting is approaching, which may ive  Industrials
W IR T E RS R the market in the second half of the year. 9.6% 1.3%
H&$#EH Fund Details + KEE Top 10 Portfolio Holdings
BEOB/E (BT/£7T) HKS64.701  H4kER 1. ESZR 6. AEEH
. fD ‘ : (HKEB//US;S) (US?BS 42) FgdeD ot HSBC Holdings PLC. 9.28% Hutchison Whampoa Ltd. 3.45%
und Price .
und Descripior 2. PERRET 7. REBH
ReEEE (BEBL EEE REHS - FE China Construction Bank Corp. 4.32% China Mobile Ltd. 3.40%
E¢EEE (ABETL /BEET) HK$698.14 T S
) o \ Equity Fund - Hong Kong 3. RARE 8. HER(T
Fund Size (Million HK$/US$) (US$90.01) AlA Group Ltd. 4.16% Bank of China Ltd. 3.40%
i 4. RETERIT 9. HEEFAOM
B it Industrial & Commercial Bank of China Ltd. 3.84% CNOOC Ltd. 2.68%
Launch Date 31-03-1992  Risk Indicator 20.31% 5. BERIRAR 10. £PHE
Tencent Holdings Ltd. 3.52% Sands China Ltd. 2.41%
H £ R ? Fund Performance?
=fiA FES = =% RE FIHES JE4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 201 2012
-5.54% -4.80% 11.60 % 9.80% 1.32% 547.01% 35.41% 43.82% -50.48% 59.27% 7.35% -21.88% 24.24%
FHERAEEE ° Dollar Cost Averaging Return®  #4FE I3 For illustrative purposes only
1;@‘- 3$$ 5$$ B4 Calendar Year
et e e 006 2007 208 209 200 211 2012

0.17% 1.36% 10.12% 20.72% 2417% -31.42% 32.26% 10.59% -16.06% 13.58%
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*SHKO068
Balanced Fund Code )

# & B #Z Investment Objective

o REFEFHERPERNRGFER -

o MTREEBBHEDBUIRE + 41 50% & 90% MEEIRE
PRREREREEHNIRE -

o RERMEfIBE - flaidts - TAME - BRRBNE -

#F5m Commentary

o RMIRTRIRE MSCI ARt RIS (AETTR) BEEN LA
31% : RMET RIS R R ERE R A IREE SRR T2
11%-

o R - JZELER 500 SEH T 52% ¢ BRI © LREIR
iR - BONE SR REERTRRRLE - TAE (B
BN BRMRIRIBESS

o ENEHBRRRESENTE - L7 66%  BMHAIRSER
BE - TR27% -

o

B ERIEE
Risk / Return Meter*

* To provide medium to long term capital growth.

* The underlying investment made will be on a diversified basis with around
50% to 90% of the assets invested in equities and equities-related
investments.

Invests in any regions such as North America, Pacific Asia, Japan,
Europe etc.

Equities, measured by the MSCI World Index in US dollar terms were up
3.1% over the quarter. Bonds, as measured by the Barclays Capital U.S.
Aggregate Index were down by 1.1% in the same period.

The S&P 500 Index was up by 5.2% over the quarter, and outperformed
the global equities. The European Monetary Union and US equities were
the best performers within global equities. The Asia Pacific Ex Japan
equities were the worst performer within global equities.

The Consumer Discretionary was the best performing sector and
was up by 6.6%. The Material was the worst performing sector
and was down by 2.7%

High

-y

REMAAE D Portfolio Allocation

ElzSres
International
Bonds

19.5%

BT
HKD Bonds
0.8%

MEEE
Liquidity
5.8%

JLEMAESR

North American

Equities
14.8%

EH £ % %} Fund Details + K& E Top 10 Portfolio Holdings
He @R BT/ E71T HK$20.733 Lol 1. HSBC Holdings PLC. 2.25%
Fund Price (HK$/USS) US$2.673) U tor
e ” (Uss ) BABERS — B — #50% & 00% BERERBE 2. China Construction Bank Corp. 1.05%
HeZEMR (B8EL/RE8ET HK$380.88 RERREMHKE
Fund Size (Million HK$/US$) (USS49.11)  Mied Assets Fund - Giobal - Around 50% t0 90% i equites 3. AlA Group Ltd. 1.01%
and equity-related investments
et I HR I 4. Industrial & Commercial Bank of China Ltd. ~ 0.93%
Launch Date 17-05-1995 R\s< ndicator 12.84% 5. JPMorgan Chase & Co. 0.89%
£ ¢ % ? Fund Performance®
=fiA FHES - =F bt EHES
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007
-2.21% 0.24% 10.33% 21.21% 7.19% 107.33% 18.76% 15.87%
FHAEEE ° Dollar Cost Averaging Return®  #1EE I i For illustrative purposes only
- =f aF
1 Year 3 Years 5 Years
2006 2007
1.87% 5.34% 14.24% 10.47% 7.46%
== T A" N High
BRREREES (5% - SHKO065) me mEEE % 3
. . X 4
International Equity Fund Code Risk / Return Meter — ! .

#2%& B Z Investment Objective

o IREHBERBERKGER -

s TREBEBRIEDBIRE - LEBEREREMBERSES
B ERE -

o WEREMME - flandtE - AR - BOM - Hthe KR K&

% -

#F5m Commentary

o RERERTIZRIBE MSCI ARt I8 (WA TTEr) EFERL
Ft31% : RELEMRBHERREAZEAG A ERTHRA
AT 1.1% ©

o FR - RELR 500 EH EF 5.2% - BRIRIRRT o 428
R - BUNEBBBEREERTAREHE TAR (B
ABRIN) AR RIRIESS -

s INBHERRRARENTE - L7 66%: RIMHAIR
BRGE - TH27% ¢

To provide medium to long term capital growth.

The underlying investments made will be on a diversified basis, mainly
in international equities and other equities-related investments.

Invests in any regions such as North America, Japan, Europe, other
Pacific Asia region and Hong Kong.

Equities, measured by the MSCI World Index in US dollar terms were up
3.1% over the quarter. Bonds, as measured by the Barclays Capital U.S.
Aggregate Index were down by 1.1% in the same period.

The S&P 500 Index was up by 5.2% over the quarter, and outperformed
the global equities. The European Monetary Union and US equities were
the best performers within global equities. The Asia Pacific Ex Japan
equities were the worst performer within global equities.

The Consumer Discretionary was the best performing sector and
was up by 6.6%. The Material was the worst performing sector
and was down by 2.7%

2006
20.08%

2006

REMA A D% Portfolio Allocation

mEAE
Liquidity

19% ———————————=

(ex Japan & HK)
10.1%

MRS
North American
Equities

48.5%

HiSTEE °
Market Forecast’

[—

T

TER
N/A"

DAERE

(B - BEBRIN
Asia Pacific Equities
(ex Japan & HK)

10.8%

4414447@W%§
European Equities
14.8%

EBIRE
Hong Kong Equities
23.9%

AARRER
Japan Equities

6. Tencent Holdings Ltd.

7. Hutchison Whampoa Ltd.
8. Amazon.com Inc.

9. China Mobile Ltd.

10. Novartis AG

[E Calendar Year
2008 2009 2010
-33.70% 28.54% 10.34%
[B% Calendar Year
2008 2009 2010
-21.711% 19.08% 10.99%
HISTER °

Market Forecast’®

BARR
Japan Equities
7.0%

2.93%

2.75%

2.48%

2.38%

2.30%

2007
5.28%

2007

H £ 3% ¥ Fund Details + KR¥EE Top 10 Portfolio Holdings
HEER ) HK$153.673 Lol 1. JPMorgan Chase & Co.
Fund Price (HK$ (US$19.813)  Fund Descriptor N
EAYEE (AT BETT) HKS154056 BRESHIR
Fund Size (Million HK$/US$) (US$199.78)  Equity Fund - Global 3. Apple Inc.
HE 4 B R AR eiE 4. Qualcomm Inc.
Launch Date 1-05-1982 ficato
e 81051982 - Risk Incicator 15.72% 5. Bank of America Corp.
EH £ X ? Fund Performance®
=) FHES - =F b3 BHES
3 Months YTD 1 Year 3 Years 5 Years Since Launch
0.88% 6.85% 19.10% 41.79% 6.92% 1,436.73%
FHRAEEE ° Dollar Cost Averaging Return®  #4ES I i For illustrative purposes only
— = bt
1 Year 3 Years 5 Years
7.35% 15.37% 21.11%

10.85%

0.13%

6. Google Inc. CI A
7. Lowe's Cos.

8. PepsiCo Inc.

9. Goldman Sachs Group Inc.

10. Intel Corp.
[E# Calendar Year
2008 2009 2010
-43.06% 30.14% 11.93%
[E Calendar Year
2008 2009 2010
-30.27% 23.23% 13.65%

-10.47%

-9.29%

-8.70%

-8.58%

9.6%

0.85%
0.84%
0.84%
0.82%

0.82%

2011 2012

14.09%

2011 2012

7.29%

2 VeV
Neutral

TARBE
(RA - FBRIN
Asia Pacific Equities

BUARE
European Equities

25.9%

EBRE
Hong Kong Equities
6.6%

1.82%
1.82%
1.80%
1.65%

1.62%

2011 2012

17.50%

2011 2012

8.34%



ELHE Fund Fact Sheet
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> o Hi
jb%gﬁg}ﬁﬁgﬁ (ﬁ?ﬁ :SHK073) BB EgEE “E 7 ST ° £ Az TER
North American Equity Fund Code Risk / Return Meter* — s . Market Forecast’ - Neutral

& B Z Investment Objective

o IRtPHE RPEAWESER -

o ETREEBBE D BIRERIL R EBEREITERNRRR
Hip ARBEURE B RNRRIERRERE -

REHE 2 Portfolio Allocation

.

To provide medium to long term capital growth.

The underlying investments made will be on a diversified basis, mainly in
equities covering different sectors of the economy in North America and other

e
Basic Materials

equities-related investments with similar investment objectives. Zﬁiﬂf& 0.5%
e iquidity
¥ Commentary 2.7% s
MAEan
o XEEMBEEEREBELNE  BHEHRMESNESA - * U.S. equities climbed early in the quarter, buoyed by the continued ——— . Consumer Goods
; A 2 ek 4 v & . A S recovery in housing and improved consumer confidence. The market 3 o
%1§H$ﬁﬁfﬁaﬁ,§§}§$%%a§§§ AR FRARAE AR fell again when the U.S. Fed announced plans to reduce its bond ﬁe}fhnobgy 4%
B REMSEETYK - purchases by year-end if economic data continued to strengthen. 24.29, —
o (BRI 500 EHES RME LS LA BRF - LSRRI ¢ After recouping some losses late in the quarter, the Standard & ConsumérServices
AT 2B TE o Poor's (S&P) 500 Index finished modestly higher, led by returns from N 13.5%
FARAXR Financials and Consumer Discretionary stocks. e
o HeERNABRENTBIBROARAR  ZEAREEHEFEE  + Fund managers focus remained on financially sound, large-cap N o
B AT O | RLEIRH RIRRE A REIRENESE - companies with competitive advantages, sustainable cash flow and Financ\\als
a share prices offering downside protection and good return potential. 25.8%
R . el (= 34 4> npnEs .07/0
* E?H:% gﬁ‘@%ﬁgﬁﬁl$Lﬁﬁﬁﬁﬁ%&§%§&&* * Going forward, fund managers expect equity markets to benefit as the I
SEHRE - UREESRERES R RYE - prospect of higher interest rates drives bond investors toward stocks ~ Industrials R
and as more sustainable economic growth fuels improved earnings 6.9% Health Care
growth. 7.2%
H 4% ¥ Fund Details + KREE Top 10 Portfolio Holdings
HEOEIE (/21 HK$49.153 1. JPMorgan Chase & Co. 5.67% 6. Google Inc. ClA 3.52%
ind Price (HK$/US$) . o
Fund Price (HK/USS) (US$6.337) 2. Amazon.com Inc. 5.33% 7. Lowe's Cos. 3.52%
e _ N
HK$163.32 REES — LM . ‘ .
(US$21.06) Equity Fund - North America 3. Apple Inc. 4.80% 8. PepsiCo Inc. 3.48%
e A - 4. Qualcomm Inc. 460% 9. Goldman Sachs Group Inc. 3.20%
Launch Date 31-03-1992  Risk Indlce 14.75% 5. Bank of America Corp. 4.46%  10. Intel Corp. 3.15%
H £ % H ? Fund Performance®
=fiA FHES = =£ it BHZES [E% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
3.60% 11.70% 21.77% 63.47% 31.59% 391.53% 17.12% 0.20% -39.77% 28.32% 14.45% 0.97% 17.74%
FHEAEEE ° Dollar Cost Averaging Return®  # S I For illustrative purposes only
- =F fit:3 JB% Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
10.53% 25.85% 4291% 10.96% 2.87% -28.66% 21.44% 14.25% -1.71% 7.36%
ok 3 =AY B W High
BNRRREES (% . SHK074) R B % X LU EmE
European EQUIty Fund Code Risk / Return Meter* — ! . Market Forecast® Positive
N - . N . .
BRAR Invesﬁment Objective ) ! REHE D Portfolio Allocation
o Rt EAE RHIE ARILRISE - * To provide medium to long term capital growth.
o ETIREEE B S BIRENEUNEESEITEMBEER  « The underlying investments made will be on a diversified basis, mainly ~ #t Others
Hib AFRLRE B RNRFEERERE - in equities covering different sectors of the economy in Europe and ~ 6.1% -
other equities-related investments with similar investment objectives. TREYEE Liquidity United Kingdom
U 2.59 34.6%
¥ Commentary % ; ’
o PETH  EATEZERNRHENSEHENIES - e The fund outperformed the FTSE Europe Index over the quarter in U.S. §§§Ponugal ‘/
. - s . s dollar terms. e -
o FNRABREEBEERARFRERDEIBARRA 0 o %8
ERTE BUNRTER LS RIERSEY B4Rl European equities moved sideways as investors digested weak 1E9§‘A]°’Way 5“’5”00/9
Ho economic data and a resurgence of political risk in Greece and Portugal, : e
TN _ I - reducing the relative attractiveness of equities versus bonds. o
o RRAERMRTSHBINEERERERNDERER - BF Current valuat et scenticism that £ o wil gzﬁge‘he"“ds
N =) — y s P . .2 7/0
BEESYESE LR RTESES AR - Current valuations reflect scepticism that European growth will resume
in the near term, but the economic stabilisation seen in recent quarters s gyeden
could well be the precursor to a recovery, albeit gradual. 3.8% e
Germany
#%+ Switzerland 19.4%
14.3%
EH £ %P Fund Details + K& E Top 10 Portfolio Holdings
2 /R HK$49.010 AL 7E7 1. Novartis AG 5.56% 6. Continental AG 2.95%
Fund Price (HK$/US$) US$6.319)  Fund Descriptor
und Price (HKS/USS) (USs6.319) - Fun . 2. Roche Holding AG 3.78% 7. AkzoNobel N.V. 281%
A (AAEL EEEr)  HKe13e) MEEE-EM _
Fund Size (Million HK$/L (US$17.52)  Equity Fund - Europe 3. HSBC Holdings PLC. 3.14% 8. Henkel AG & Co. KGaA Pref 2.72%
4! R Al 4. Credit Suisse Group AG 3.09% 9. Infineon Technologies AG 2.58%
Launen Date 31-08-1992 - Rk Indlicaier 20.92% 5. Standard Chartered PLC. 302%  10. Allianz SE 2.57%
EH £ R H ? Fund Performance®
=R FHES —f =f RE BHES B4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
-0.09% 3.85% 22.61% 33.29% -11.69% 390.10% 29.24% 12.94% -51.78% 41.19% 4.78% -15.04% 21.91%
FHEAEEE ° Dollar Cost Averaging Return® #4861 Fi For illustrative purposes only
- == iE [EF Calendar Year
1Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
6.81% 11.08% 19.85% 13.68% 451% -36.66% 30.22% 10.92% -15.18% 12.36%



H L HIEE Fund Fact Sheet

* ow High N
BREs (5% . SHK078) mm maEE % & meEA SN
Stable Fund* Code Risk / Return Meter® ‘ . Market Forecast’ N/A'
s - o N . .
BA E‘ = Investment Objective REMHE D Portfolio Allocation
o RUEBABENFHERRER - « To provide relatively stable medium to long term growth”. SAERE
e AFEAREWG  ARXEESAEREEALBEMEEE * A conservative investment for investors who are prepared to accept modest (B&- éi%%?\\T
BAIREE  IRMHEBREHRE - flutctuations in the value of their investment in order to achieve long term Asia Pacific Equities (ex Japan & HK)
= 2 4 > = = halpy P returns. ——
. Ei% l&[()}%fsﬁiﬁ}xﬁﬁiﬂ%ﬁ;&ﬁiﬂﬁﬁiﬁn@ MEE EHREER o vests up to 40 per cent in equities and equity-related investments, with the ~ EIER{E 0.3%
BERENES  FREAFOEBRE - remaining in bonds, deposits and other investments as permitted. International B
o WEAMMEME » FlIEMN - TAME - BA - BMZ -3« Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with BO“%S European Equities
RS ERAREES - arelative bias towards Hong Kong. 4.6% 5.4%
@ Commentary BERE
o RERIETERIBA MSCI B St B8 (UZETst) £3RLEF  * Equities, measured by the MSCI World Index in US dollar terms were up 3.1% ~ B7cfii% Hong Kong,l?hxi,;s
31%: REETEEHEAREAERGASYEHMATE  over the quarter. Bonds, as measured by the Barclays Capital US. Aggregate KD Bonds e
11% o Index were down by 1.1% in the same period. 63.3% AARE
o B EEEE 500 HEL LT 5.0% « ERERIGT - SEEse  * The S&P 500 Index was up by 5.2% over the quarter, and outperformed the Japan Equities
B ?Eﬁﬂ*iﬁ&iﬁﬁﬁﬁﬁﬁﬁé CTAR (EIN‘?’J\\) global equities. The European Monetary Union and US equities were the best 5.3%
H&ﬁﬁﬂ/ﬁf/ﬁ;a % . h : o performers within global equities. The Asia Pacific Ex Japan equities were the FEEE SEHEE
” S worst performer within global equities. Liquidity North American
AT O S A o g . % o T )
* 3%*’&‘%”?5%&@&%“% L76.6% : BMBARRRE o 1he Consumer Discretionary was the best performing sector and was up by 0.6% Eq“"‘ﬂes
& TH27% 6.6%. The Material was the worst performing sector and was down by 2.7% 5.1%
H£E ¥ Fund Details + K& E Top 10 Portfolio Holdings
HO@E (B2 HK$10.919  H4am 1. Hong Kong Monetary Authority 6. Dah Sing Bank Ltd.
Fund P ; (HKS USS‘L jS$N/A - 2.64% 10/06/2019 2.09% 0.91% 05/06/2014 1.38%
HKS/
unarrice { ) ( ) Fund Descriptor 2. Westpac Banking Corp. 7. China Development Bank Corp.
R BERS—FlBRE" 4.55% 22/01/2020 153% 3.75% 26101/2022 137%
Lo EEE (B88L/ BEET) HK$53.23 Guaranteed Fund - Interest Guarantee® 8. Bank of China (Hong Kong) Ltd.
Fund Size (Million HK$/US$) (USSN/A) 3. HSBC Holdings PLC. 1.46% 1.93% 11/01/2018 1.35%
4. SPI Electricity & Gas Australia Holdings Pty Ltd. 9. Hong Kong Monetary Authority
L = 4.125% 16/03/2020 1.42% 1.52% 2112/2015 1.35%
Launch Dat 02-04-2008  Risk Indicator’ 5.06% 5. Hong Kong Mortgage Corp. 10. Hong Kong Monetary Authority
e i ° 1.5% 28/04/2014 1.40% 0.55% 20/03/2017 131%
H £ KRB ? Fund Performance’
=fiA FHES —% =% RE BHZES J&F Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2006 2007 2008 2009 2010 2011 2012
-2.42% -1.68% 3.35% 9.90% 13.98% 9.19% NER NA 9.79%"* 10.99% 5.25% -2.01% 7.55%
TR
FHHAEEE ° Dollar Cost Averaging Return®  #4FE I Fii For illustrative purposes only
-£ =f fit:3 [E% Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
-0.60% 2.25% 7.62% @A NA -4.42%"" 7.42% 3.99% 2.81% 4.10%
== 32 w High
@ lg{E #gﬁ ( fwmas - SH K066) Rk ERER “s 5 TR ° = ERVA D
International Bond Fund Code Risk / Return Meter® ‘ . Market Forecast’ - Neutral
¥E§ . %5 nvestment Objective * To provide competitive overall rates of return for investors who want to have a 1:& ﬁ A é 7 ;FE Portfolio Allocation
o 103 & = e ; B
E?xﬁ%%mf#%ﬁ%ﬁ uﬁfﬁ'f?%‘&%iﬁg@fﬁ; - ) stable return.
e ETMRERARESHRE  UEKRERRSERTALIEN o The underlying investments made will be on a diversified basis, mainly in o BT ES
BERE - international fixed income instruments or related investments. Hfto O;hers EUR Bonds
o BENMEABE - FIMEN - BN - BERIMNE * Invests in any regions such as America, Europe, United Kingdom and Asia. 16.5% —‘ 23.1%
3 Commentary rEAE (TR
o st Sy _ ¢ Global bond markets suffered a broad and accelerating decline during ~ Liquidity onds
¢ }f‘}ﬂéfmfﬁ 2013 i%_-’i%iﬁ"ﬂ”ﬁ T B BRAEREK - the second quarter of 2013, reflecting growing concern that U.S. interest 2.7 % —~ 21.3%
RS B R EEEEFE - rates were headed higher. —
o 2HAHDBERITESOBEREZES LA B - 5%« Globally, most high-quality government bond prices declined as yields DR Bonde B%ﬁlﬁ?s
SEABRBETE RRARUERMERERIANE rose. Prices of emerging market securities dropped significantly due to 0 5
MSEHERBEE TR  REARHERMERERTENTE Pri f i k ities d d significantly d 1.4% — 5.0%

R - AR5 B R S A TSR LRSS -

o ESEEARFATS  BHEEMORRFABEBENZIR
FIRF - ALK AR o

. ﬁﬁ‘l%?ﬁﬁ CESEERRIM (AFRI) HRERSRTR
5o

the combination of increased expectations of a withdrawal of liquidity by
the U.S. Fed and growing doubts about economic growth in those areas.
Fund managers believe that emerging markets, particularly those in Asia,
will offer attractive returns, as those economies continue to outperform
global averages.

In regards to currencies, fund managers believe that non-Japan Asia

e
! JiibRIES
CAD Bonds
2.6%

H[EfE%
JPY Bonds
19.1%

B TS
SGD Bonds
2.9%

offers the most attractive opportunity set. Aufiggii
5.4%
H£E ¥ Fund Details + K& E Top 10 Portfolio Holdings
AfEL (e S - 1. Government of Germany 6. Government of France
Zafk (B, %) HK$22030 Z&% 4.25% 04/07/2018 2.16% 4.25% 25/04/2019 154%
Fund Price (HK$/USS) (US$2.840)  Fund Descriptor 2. European Investment Bank 7. Government of United Kingdom
T 1.4% 20/06/2017 1.85% 4.75% 07/12/2030 1.42%
H4BEE (FBST/ B8 HK$335.98 3. Government of South Korea 8. Government of South Korea
( \ - .5% 11% .29% 42%
Fund Size (Millon HKS/USS) (Uss43.32) Bond Fund - Clobal 3.5% 10/09/2016 1.71% 3.25% 10/12/2014 1.42%
4. Government of Malaysia 9. Government of Japan
B 3.58% 28/09/2018 1.55% 2.1% 20/12/2025 1.39%
. L 5. Government of United Kingdom 10. Government of Belgium
Launch Date 17-05-1995  Risk Indicator 6.29% 5.0% 07/03/2025 1.55% 3.5% 28/03/2015 1.38%
H £ % B ? Fund Performance’
=fiA FIES —% =% RE BHZES [EF Calendar Year
3 Month YTD 1Y 3Ye 5 Y Since Launch
one e e e e taune 06 2007 208 209 20 201 012
-4.74% -6.81% -4.34% 9.34% 17.51% 120.30% 5.84% 9.70% 6.22% 6.60% 7.14% 4.18% 4.28%
FHHAEER ° Dollar Cost Averaging Retun®  #4FEI B For illustrative purposes only
- =f fit:3 [E% Calendar Year
1 Year 3 Years 5 Years
2006 2007 2008 2009 2010 2011 2012
-5.74% -2.78% 4.24% 2.81% 6.72% 3.55% 5.20% 5.04% 0.32% 1.65%
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§$1%E%g$ (%i&;i)## BT (Zﬁ%}ﬁ : DHKO067) EYNE :DUS067) Bk EHiEE ch— ggh wiHEA° TERA T

Capital Guarantee Fund (HK$ & US$)‘m HK$ *Code US$ *Code Risk / Return Meter* Market Forecast®  N/A®
HRR’AR Investment Objective REHESD M Portfolio Allocation
° $g@ﬁ¢/ﬁ§ﬂ§§ ) R‘;ﬁﬁ&/?&%i”ﬁ?ﬁﬁ@ e |t is intended that the investments made will be on a diversified e
TEAT- basis, mainly in Hong Kong Dollar and/or international fixed income o
. . 5 X instruments. RBEE 7T HKD
o BLRFESHEENTBEFR  RE - HREEH Liquidity
KIS E REM RS o * The assets of Capital Guarantee Fund may also include deposits, 2.3% —_—
equities, equities-related investments and other permitted investments.
A%
& Commentary HK9D7Bo7n§}:
o EBEAMIBE 2013 EE - KIFEETS o EFLHESEL  * The US Bond market showed weaker performance in the second quarter
HESHE EXARURIFEARARTARE o201 Oncie mioiener o US ecoc e spured s ey
gV F e SR EHE RiEH T 35 . ; P h -
Ei’fzﬂfmﬁfﬁ;miiﬁﬁw?ié%ﬁ‘ i - BEDIBE quantitative easing ( "QE" ) program, with Federal Reserve Chairman
ERAERRERREBLRRT S - Ben Bernanke hinting at the possibility of QE tapering sooner than initial
c EEBTEFEUESE20BFE_FHSEAM market expectation.
W -2.64%c BEGEEMISRERBEERTIS EF @  * The HSBC Hong Kong bond index fund posted a negative return of
EHEANFELEEEE 555 034% (716 @ -2.64% in the second quarter of 2013. The Hong Kong bond market
, R (o S 25 [ 3 X , generally moved higher in line with the US market. The 2-year Hong Kong s 7T USD
£3) m+¢%1ﬂﬁ§’m‘§\2'00;5 GZEB 1%%) government bond ended the second quarter at 0.34% (up 16 bps) while [355 %L
MEFHETFHRRFERFTEFNEEZETNEAEZE 166 the 10-year closed at 2.00% (up 88 bps). The spread between 2-yearand ~ 11.8%
EEE - 10-year Hong Kong government bonds widened to 166 bps during the
S - = N - uarter.
e MEEEHEREERENE - B2 LERHH = d . ‘ .
. e market will likely remain volatile in the near future. Fund managers
REEE o ¢ Th ket will likel latil th fut Fund
T expect the interest rate to remain stable.
Bt
USD Bonds
E £ % ¥ Fund Details 88.2%
HSEEE(ABER) HeEEE(ABER)
Fund Size (Million HK$) HK$2,678.60  Fund Size (Million US$) US$25.29
+K¥EE Top 10 Portfolio Holdings ( &7t USD) + KEE Top 10 Portfolio Holdings ( # 7t HKD)
1. Government of the United States of America 6. PSA International Pte Ltd. 1. Hong Kong Monetary Authority 6. Hong Kong Monetary Authority
1.25% 31/08/2015 15.82% 5.9% 29/06/2016 4.44% 4.4% 22/08/2013 10.13% 0.26% 18/11/2013 5.45%
2. European Investment Bank 7. Swire Pacific Mtn Funding Ltd. 2. Hong Kong Monetary Authority 7. Dah Sing Bank Ltd.
3.0% 08/04/2014 12.20% 5.625% 30/03/2016 4.36% 1.69% 22/12/2014 5.56% 1.12% 18/01/2016 4.82%
3. Hutchison Whampoa International 8. Temasek Financial (1) Ltd. 3. Bank of Communications Co., Ltd. 8. Hong Kong Treasury Bills
6.25% 24/01/2014 8.18% 4.5% 21/09/2015 4.29% 1.2% 25/02/2016 5.55% 0% 16/10/2013 451%
4. Government of the United States of America 9. Government of Hong Kong 4. Wing Hang Bank Ltd. 9. Hong Kong Treasury Bills
0.625% 31/08/2017 6.83% 5.125% 01/08/2014 4.16% 1% 18/01/2016 5.55% 0% 23/04/2014 3.75%
5. MTR Corp. Ltd. 10. Hong Kong Mortgage Corp. 5. MTR Corp. (C.I.) Ltd. 10. Kowloon-Canton Railway Corp.
2.0% 12/04/2017 6.72% 3.5% 04/08/2014 4.07% 2.15% 08/12/2016 5.53% 3.5% 29/04/2019 3.04%
FIZE A% Interest Rate Declared
\22 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994 1993
BTLESREEE " (F£) yoc0  q75%  200%  200%  200%  270%  250%  125%  125%  125%  200%  500%  625%  750%  825%  250%  800%  750%  500%  B50%

*®

HKS CGF* (p.a)

InEeREES * (BR
US$ CGF™ (p.a)

> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calendar year (net of management fees)

) 150% 2.50% 2.75% 2.75% 2.00% 2.70% 2.50% 1.26% 0.75% 1.00% 1.50% 3.50% 6.25% 5.25% 5.25% 5.00% 7.00% 6.50% 5.00% 7.50%

BROR : RHBEEE (%) ARARIRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 RBRIEERNFEEEEEZRT BREREBE=F 2R ARREE  WERES/NEEMEN - — RS FEEEZHEYA  ELNEKRIRELERERS
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.

2 ReRARUBTNBEMEEFEENE - WENRAEKE -
Fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 RSTEA—  ReLBHBEATSELRAR—FZRE - HERENR :
For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

=

= + 28 @A Very Negative SEER Negative - HRI T8 Neutral : EEEA Positive ‘ +#E@ETEA Very Positive

4 RFEREIHREEEARECRFERS  ARTRACKRRTRNER, EHREE - THEHEASKREREBEMESREEANRKREAS
Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each
fund has an assigned colour in the meter with the respective investment objectives as follows:

RT E R P N e _
Conservative/Low Very Agg:'_ejssiveIHigh RF/EE - EEERT - SESKEHN/MERER
oW High, Conservative/Blue - seeks to provide small short term growth with low risk exposure
& 5] B e - EEEFRET - EESKhERBNER
— . Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
B B e/ %E - EFEBERT - §ESKRERMOANER

Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure

BN AE-EeEBR T BESRPERBIRBNERSIER

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure
BEE, KA E - ERERRT - EESKRENELRSIEK

Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

AAER B RRCRFNEENERAREEENSERE - aRE TEEFRIRAERN B RLE BEREELT - BRTSBENRBKENTIZEE - HEANTE
BERFRRARTRRR / BRIZEN—REE -

The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
erigfiz}ings, breatfi'ﬁh and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division
of risk/return profiles.

Risk/Return Meter



RABSHREREERTE IR O REEREERE - — R E - BRRERHRYS - FrERENEREES - ESESERR EREENREG - A URTEAMREER fKIE o
EeRRRES - EARKETSRERRENES RS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a
greater extent than a fund with lower risk.

BRRARNESRETERA  ’ENE @ RENRSEBRNES A AREDRES

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

EREE BRIERAANEEER (B8 ) ARDAGERETHRT - WEERARMENEEER (B8) ARANHABESZEE - ZFER / BRiEET IR —EMBIA - 71
TREBIERREEA ERESNIRE - HIBEFER / BHEERH2E  UAERAREENBR 2 FHEREEEERESHRE  CRZBAZENIBER - ARAHTE
B R E AR RIRE B o B ERLAE -

The Manulife Risk/Return Meter is developed and regularly reviewed by Manulife Asset Management (Hong Kong) Limited. It represents only the views of Manulife Asset Management (Hong
Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial tool and shall not be relied upon to make any investment decisions and selection of funds.
Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice regarding appropriate investment
allocations and selection of funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as
investment advice.

5 FHRAERRHAERERERANRZREEFELRERESESL  MERESARR —ARFHEACERERA—EEAN  UERESER (BENEERHE) B

ANBEESBN - LRESHNSENEREEHRRAT ARRNERE  MEREEFEAEETHAMBENESELABCRUZBRS&R —ERXZANESER (8
EMEEFE) MEd - PERAEZ RBORRHAESE - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WAEESRESEATHZRRNERMSERNRRIZES - BEHRESBTIREETMATHTEL - REEF T HTEERREREA
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are

advised to regularly review their own risk/return profiles.

A~ 12008 F 4 A 2 HZE 2008 F 12 A 31 HZ Rl °
Fund performance from 2 April 2008 to 31 December 2008.

« RERNES SEMES TERES RERRABTEE K EMRE o
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# RAASRE (BHR) BRAFDABRESHREA - BARBNXHENES RAMMTARBRENE - FERENAEBRERT - 1. KERA+IBRERATHRE
BBLTTRRYGERF - 2. WEEMN  REBAFAAZSHE N TRBERN - HNRAAITESH - REBRETREEST - HAEFERE - EEFETRESMHZAE

B - Bk B AT 2AEESEEBERBNAR - GRIREFS - F2HEN (BR) AEeERE -

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

#HESRELSEFHBIESHRE - MABREREFASZRE (BR) BRQFRME - ZRABRE (R ) ERARRAREE @ M ERERAMEREERE o
EfHBEABRREAFOIRERSFRBEES AL AIER &R - EREESRENFE - F2REN (BR) AEeEEE -
The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International) Limited,
at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to provide such
declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

gE (ESEAERTATYR - FBRHBEHSEIMBANESRATHERARRANES - RETERR - BT - AREZRKE - FSHEF (ER)
DHREREE - ATOAREMEATEERESKRERS IR EREFAIRERSE - XIERAREERIBR 2 F AR EZE -
= FEERRESRAENEHABESHREKERM - FEESHEVCHRREEEERHGEM -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication
should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit
prices declared are net of investment management fees and other charges.
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To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct
marketing purpose by writing to our Privacy Officer at 22/F, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our
Customer Service Hotline at 2108 1188.

ESHERERN (BF) AMESASESNENES - WA ERNBI www.manulife.com.hk T - REENK S RIEHAR 2108 1388 -
R  RAASRR (B ) BRRQR) ( GREZMAT)  BEBMTIHE - BB NEEIE(E A 223-231 SFRMSEP O A BB 2118 o EH : 2234 5617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.

Editorial Team: Manulife (International) Limited (/ncorporated in Bermuda), Marketing, Employee Benefits, 21/F,, Tower A, Manulife Financial Centre, 223-231 Wai Yip
Street, Kwun Tong, Kowloon, Hong Kong. Fax: 2234 5617
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