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FEEE (EXR/REE  BTEA): Important to note (to employers and/or employees, whichever is applicable):

o EEHBERER  ENEESEAREAZERNZE REMB Bt © You should consider your own risk tolerance level and financial circumstances before making any
R ERERESE yuﬂzﬁ% EEGRDHEAL (BEREHALE investment choices. When, in your selection of funds, you are in doubt as to whether a certain

MBEERE) METARE  SHANEER, KEEALTHER I fund i; suitalble for you (includi_ng whethgr it is consistent with your investmelnt objectives), you shquld
@BEEE’U@/\#)RW%E%%@%@E’U%% o seek financial and/or professional advice and choose the funds most suitable for you taking into
account your circumstances.

* EJr%WqE’\JFﬁﬁ%ﬁ%Ha?jﬂ)\%{%@ (ER) ﬁiﬁ’&ﬁ?%{%’iﬁﬁiﬁ% All the investment funds under this scheme are in the form of insurance policies provided by Manulife
# o Bt R BRNESORE - BREFASRRE (BEE) BR2  (International) Limited. Your investments in the investment funds under this scheme are therefore
ANERRRATE - subject to the credit risks of Manulife (International) Limited.

o FRIASER (BE) ERATLSESEBESHEDBA - Bl - BR Manulife (International) Limited is the guarantor of Capital Guaranteed Fund (“CGF"). Your
Eﬁ{%ﬁ&gﬁm&ﬁ TR \BRR (BE) ARAFNEERR investment in CGF is thgrgfore subject to the credit risks of Maqulife (International) Limited. Please

2/ , ﬁﬁﬁ{%j‘&ﬁgﬁ&ﬁ EHOSE  S2EREEMELRE refer to investment policies of CGF of the Proposal for details of the guarantee features and

qualifying conditions.
Eﬁa’]kéﬁﬁ% . * You should not make your investment decision based on this document alone and should read the
s BEZLHEMEZE  MABRRBREAHELBRERTE ° relevant Proposal.
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* . Low High .
I:F ﬁ)ﬁj] gﬁ (ﬁsﬁ : SHK080) EbERIEE © 5 HiEER o FEE
China Value Fund* Code Risk / Return Meter* — ~ Market Forecast’ " Positive
#% & B £Z Investment Objective BREMHE D Portfolio Allocation
o REFHERANERREER - « To provide medium to long term capital growth. A #17
« BRERERAMEMESZSM LD RRRAR) MIARZE o nvests on a diversified basis mainly in shares of companies covering ~ Llties Banks
EiR (REPEARANE BERAE) FEESERRA different sectors of the economy in the Greater China region, including ~ 5-0% 16.0%
HWRBITEATIRYG © People's Republic of China, Hong Kong and Taiwan, and which are TR R
listed on any stock exchange as permitted and which have a value or Telecommunications Basic Materials
N growth proposition. 3.0% 6.0%
¥ Commentary s i
o RTE 12 ARERE EARNBESRY  REFESLHERE - ¢ December was a volatile month with equities falling in the first week only to Technology Cash
Ay mSERHENE  REEHFRRENE BB - rally towards the end of the year. Expectations of a year-end rally were mostly 4.0% 2.0%
1BERIT BIE © ATTLEEKEIF o dashed early in the month when markets generally sold off before a frantic rally S
o aw _ y ) [ towards the end of the month. C Good:
o ETBY 11 A= R EMERATSNH - FERIE 12 ANA _ _ e 1.0%
£ EFE N o Heh - NHIRITE A BT IR S  BES ® The Hong Kong and China markets lost momentum early in December after 0%
4 46 o ® 34 ook, he L s showing strong goodwill towards the Third Plenum in November. In particular, i ARG E
ggﬁ\ggﬁg"gi&%g‘igggEaﬁ%f%ﬁmgggzﬁéﬁé Chinese banking shares fell as concerns over profitability were raised after the Real Estate Consumer Services
%% e < = - e B banks were allowed to issue short-term debt securities. More troubling, a surge 14.0% 7.0%
RE] in the Shanghai Interbank Offered Rate (SHIBOR) caused additional concerns wepgE
o KBREMEERENEME  REMBALEET 2014 15 over a repeat of the mid-year spike that drove prices down sharply. Health Care
RATR - BTARTSEER TS ERANES EH - REES * With a healthy and brief period of profit-taking, the portfolio manager is positive 8.0%
BERRT Lﬁfiﬁ HhE Hﬁw—i@ﬁ/\?ig 5&1?_‘:‘3 R SR about the outlook for markets in 2014. The portfolio manager does recognize that I
[ - iR R AR REE - Fi - KREASERRAGETE a re-rating may not happen immediately. Believing an overly bearish consensus Industrials
7 I ° view on Chinese equities is still putting pressure on the Chinese markets, 14.0%
TS 2014 FREMELRERS Chi ities s still putti Chi ki
which are trading at depressed price-to-book and price-to-earnings valuations, FMERAR =y
the portfolio manager is very enthusiastic about the potential investment Qil & Gas Insurance
opportunities in China in 2014. 6.0% 4.0%
H$ ¥ ¥ Fund Details +7§§E Top 10 Portfolio Holdings
- — 71 . ELER 6. ERSE ’
HEER (BT %) HK$12.313 E&kEA HSBC Holdings PLC. 4.70% Chongging Changan Automobile Co. Ltd. ~ 3.00%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2. hEPRIT 7. PUREE TR
- S S REES Az Bank of China Ltd. 3.90% Sihuan Pharmaceutical Holdings Group Ltd. 2.90%
HeKEME (BBAT/BEET) HK676.83 =T . 3. BRoE 8. FRETEET
Fund Size (Million HK$/US$) (USSN/A) Equity Fund - Greater China China Vanke Co. Ltd. 3.70% Industrial & Commercial Bank of China Ltd. 2.90%
4. hEEE 9. RRESEXE
HEAH Bz’ Chlna Constructlon Bank Corp. 3.40% Dongfeng Motor Group Co. Ltd. 2.60%
Launch Date 02-04-2008  Risk Indicator’ 22.54% 5. RIEH ) 10. EERE AR :
Cheung Kong Holdings Ltd. 3.10% China Resources Power Holdings Co. 2.50%

H4$ %R, ? Fund Performance?

5.53% 6.55% 6.55% 1.43% 95.29% 23.13% THEA NA -36.95%"" 64.87% 16.79% -20.22% 19.32% 6.55%
5.65% 11.36% 22.33% @A NA -21.89%"" 35.82% 15.06% -14.76% 12.67% 5.65%

B &8 % 7 g ® % A Employee Benefits Provider of Choice
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ERE S (5% : SHK079)

Aggressive Fund* Code

% B 4Z Investment Objective

o RERBNERER -

o FEMERANRERERZEENZE

o REREMLE - PIINEN - TR - BA - BS - R

Lou

B ERIEE
Risk / Return Meter*

 To provide long term capital growth.

* Mainly invests in equities and equity-related investments indirectly.

® Invests in any region such as America, Pacific Asia, Japan, Europe
etc, with a relative bias towards Hong Kong and Pacific Asia region

- W

Hig .
HiSTEE °
Market Forecast’

A
N/A"

RE4HEE D% Portfolio Allocation

B ES
International Bonds

DARBRR (AA - FERIN
Asia Pacific Equities (ex Japan & HK)

LWERANEEERDAMEDS - markets. 3.2% —’ 11.3%
i Commentary mWH
o & (A MSCI RSt RIEH (WAETTET ) RE) BERLFA Equities, measured by the MSCI World Index in US dollars, were up .69
8% o B R HEREBRARBRRNENERIK 0.1% ° 8% over the quarter. Bonds, as measured by the Barclays Capital US [
. . Aggregate Index were down by 0.1% in the same period. WEBEE KBS
o [RRE 500 HHIESFLF 105% - FARE - ERERE . Liquidity European Equities
o BB - SR AARTEERES - OF 2.3% o ® The S&P 500 Index was up by 10.5% over the quarter, outperformed the 6.0% —18.9%
FRERERIX g FURE T AT 2570 global equities and was the best performer. The Asia and Japan equities e
o REGHENTEABGARE TH11.9% AREERESR - were the worst performers within the global equities, both only up by 2.3%. JEEMAREE
F+1.9% ° . North American
R ¢ Information technology was the best performing sector and was up by Equities
o EAEBIEHIBICETE 2014 FHEET - B hREE B 11.9%. Utilities was the worst performing sector and was up by 1.9%. 17.7%
EREE  EREBLRAREE  MEDBRETIRNER  © The fund manager expects the global recovery to carry on in 2014 but .
f ity BERE BEBR
B8 TTRE SR EES o high market volatility is expected to bg‘ahead of us QUe to the start Japan ?quities Hong Kong Equities
of tapering and the resume of debt ceiling and debt issues from the 12.3% 30.0%
developed markets. . :
H&E¥EH Fund Details + K& E Top 10 Portfolio Holdings
EEEE (B /%7T) HK$11.418  E&kEA) 1. HSBC Holdings PLC. 247% 6. Industrial & Commercial Bank of China Ltd. ~ 1.22%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor \ o
Eﬁﬁggﬁr’;fﬁfﬁ_ﬁg}g&ﬁmﬁﬁ%ﬁ&;ﬁ 2. Tencent Holdings Ltd. 1.39% 7. Amazon.com Inc. 1.21%
HeuEE (ABBT/BEET)  HKS53.92 Eﬁfﬁﬁaﬁiﬂf - Global - Vi i scuifos an
: i ixed Assets Fund - Global - Mainly in equities an: ; i o
Fund Size (Million HK$/US$) (USSN/A) equity-related investments 3. China Construction Bank Corp. 1.38% 8. Apple Inc. 1.07%
#H A e 4. Hutchison Whampoa Ltd. 1.30% 9. Sands China Ltd. 1.01%
Launch Date 02-04-2008  Risk Indicator' 14.28%
5. AIA Group Ltd. 1.30% 10. JPMorgan Chase & Co. 0.99%
H £ KB ° Fund Performance®
=@8 LES) - =% bl RHES B Calondar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
5.79% 17.06% 17.06% 17.95% 80.61% 14.18% MEANA - -36.78%"" 37.38% 11.46% -13.97% 17.12% 17.06%
FHRAEEE ° Dollar Cost Averaging Retun®  #E4ES I For illustrative purposes only
3 =5 iE JE4 Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
9.72% 19.43% 31.01% TEA NA -24.82%"" 24.46% 12.89% -11.75% 8.98% 9.72%
== S w High 5
Ekﬂﬁﬁ:?ﬁﬁgﬁ (.ﬁs"ﬁ : SHK071) B EHRIEE ¢ ‘& 5 HiSTEH FEE
Pacific Asian Equﬂy Fund Code Risk / Return Meter* — h Market Forecast® Positive
BHER Investment Objective REME D Portfolio Allocation
o RUFRERPERNRFER -  To provide medium to long term capital growth.
PARBENBENESHITE  NESAEREEMGEBEEA  * Along term investment for investors who are prepared to accept i )
i&é]ﬁﬁ"]ﬁwﬁué;ﬁtﬁﬁﬂ@iﬁ N T significant fluctuations in the value of their investments in order to Others Australia
- w\’n o 8 (e AT mdE achieve long term returns. 1.9% 24.1%
* ?ﬁi,—ﬁiéé = 5*”7 Ezzéﬁé%}tﬁ 5 (TREAARE) SR o The underlying investment made will be on a diversified basis, mainly in .
TRNBRRRAMHRFERRERE equities covering different sectors of the Asia Pacific markets (excluding AR 4
73 Commentary Japanese companies) and other equities-related investments. El'q;‘g/“y — Korea
- 0
o MRS NIRSIERR - SNAE @ L TIaEEE  Asian equities posted positive retums during the quarter. In Asia, the economies 16.1%
WE#HE -hE  BRREE 11 ANRLEERBEIEES of the North Asian markets continued to show some progress. The Manufacturing ;‘?fﬁgﬁ .
BB 514~ 504 [ 534 PMI of China, South Korea and Taiwan rose to 51.4, 50.4 and 53.4 in November Baoag/s'a : &l
. . Awim respectively. U7 aiwan
* Eg%zﬁg@%ggg%{@&#2fg§,_£gg§§£ * In China, interbank rate spikes in October and December raised concerns over a e ——12.0%
Y Z‘ Bl S BITHRREITR A potential repeat of June's liquidity squeeze. However, the concerns were eased Singapore _
EIFSIRIE - FREAREE - after the PBoC restarted its repo purchase again. 5.0% —— C?:‘
s REMBETANERENEFRIEERRBLELRIENR  » The focus of the ASEAN markets during the quarter was the timing of the 14 7':/8
EMER  BREF—HELERTE (F=HER) MK Fed to taper its latest quantitative easing program (QE3), given that the US IEH(F 170
GEE macroeconomic data showed improvement. 8” 630/
. P . . B o ?%
AT EXOEN L A EE  Given the uncertainties around the Southeast Asia region, the fund manager has
* %Efﬁ@ﬁmEmZ AR AAEEREN SR moved to overweight North Asia and India. Ho;i g’g/g
= ® Southeast Asian markets remain attractive from a long-term perspective, but e
. ﬁ}iﬁﬁ;‘f’g %EEEW%%E}{&EIZJ CEFRRATR R E volatility is likely to remain elevated and investors need to be prepared to ride out
REY - REEFETEEELRE - market volatility.
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
HEEK B/ /%E7T) HK$33.717 E&EA 1. Samsung Electronics Co. Ltd. 4.15% 6. HSBC Holdings PLC. 2.29%
Fund Price (HK$/US$) (US$4.348)  Fund Descriptor 7. PR L N L a——" AT
. illiton Ltd. .32% . National Australia Bank Ltd. .18%
EOAEE (BEET/EEET)  HKeoreoe BEEE @A
Fund Size (Million HK$/US$) (US$74.28) Equity Fund - Pacific Asia 3. Commonwealth Bank of Australia 3.29% 8. Hyundai Motor Co. Ltd. 1.89%
HH Bl 4. Westpac Banking Corp. 269% 9. Australia & New Zealand Banking Group Ltd. 1.61%
: 1
Launch Dale 81031992  Risk Indicator 18.28% 5. Taiwan Semiconductor Manufacturing Co. Ltd.  2.54%  10. Tencent Holdings Ltd. 1.29%
H £ R, ? Fund Performance’
:j‘ﬁ);l] 5?31%‘7‘ 1; 3%5"— 5;ﬁ$ S"ml_gé . [B% Calendar Year
o e ears o e Eaune 2007 2008 2009 2010 2011 2012 2013
4.22% 6.33% 6.33% 1.23% 93.22% 237.17% 33.99% -50.03% 65.48% 15.36% -19.28% 17.94% 6.33%
FHHRAEEE ° Dollar Cost Averaging Retun®  #4FE I i For illustrative purposes only
- =% iE JE# Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
4.54% 8.56% 21.26% 15.37% -34.13% 38.57% 17.35% -16.23% 9.15% 4.54%
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N

=: % N High
E z‘xgﬁﬁ]:ﬁﬁgﬁ (’ﬁ?ﬁ :SHK072) R EEER Y & TR ° EETES
Japan Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive

L >: 5 f : 5, A . .

¥ B R Investment Objective REHE D Portfolio Allocation

o RIEPHIEREIEAWEER - ¢ To provide medium to long term capital growth. B

e NEARBEHBRNERENEE - REEARERABELEREA  * Alonger term investment for investors who are prepared to accept  Amgx Basic Materials
WEEERLES BRI significant fluctuations in the value of their investments in order to  uiliies 3.5%

o WTRATE RS WA AAERR T EORER LA | SCeve long tem relums. 4 o 02% .
RS E B ENREERE B - ¢ The underlying investments made will be on a diversified basis, mainly HEMR

f © AR in equities covering different sectors of the economy in Japan and other ERBE Consumer Goods
spea Commentary equities-related investments with similar investment objectives. Telcomirrications 23.0%

AT af o

o AARME 2013 ERERA - TBHENAEES - Sl ML * The Japanese market rose in the last quarter of 2013, driven mainly by 7.3% . ‘?ﬁ?ﬁi‘%%
BEFT 9.1%  BABTEHEH 1.9% ° the weakening Yen. While the market rose by 9.1% in local currency, it onsumer ;N"‘C;S

« FRERBEHTEASAL - AR  HEREBATRE VS0 up 1.8%inHong Kong dolarterms. \ o
HEHERNITE - * The best performing sector over the quarter was Telecoms. The worst B S8

erforming sectors were Ultilities, Airlines and Train Companies. Technology Financials
5A 2014 1) - BAGERNBAN - BENEMEET 8, ’ 48% ;

¢ gﬁrbﬂﬂ’&ﬁEﬁ s *3111;521%1"?%’“ 4% - E%Hﬁ“;il‘?ﬂ@/\%ltt{?\ e As we come }0 the beginning of 2014, Japan's economic out!ook is 22.3%
= i e TR A0 L LS il - positive. Inflation is picking up as expected and consumer confidence .
égﬁ 1.0 E"VH; ° ?5&1 ERT" %ﬁ@ﬁﬁ;iﬁfﬁK%ELﬂ i remains positive. Japan's unemployment rate has fallen below 4% and fRpE
FEEFM S IR B MO R ERE LR the job-to-applicants ratio is back to 1.0. In this environment, it is highly 7R A% Health Caro

o« MAREEEEEEREL AR 5% HAZE 8% HelIB it likely that wages will rise and a virtuous cycle of higher salaries and 8";;65 6.7%
BRI BREERSEANENaEYE - higher spending wil take hold. 3% 1%

* There are some concerns that the rise in consumption tax from 5% to 8% Industrials
in April may dent this positive trend, but this will be offset by tax incentives. 26.5%
E 4% Fund Details + K& E Top 10 Portfolio Holdings
@R (Br/%m) HK$20.583 Ep kA 1. Toyota Motor Corp. 5.02% 6. Mitsui & Co. Ltd. 3.50%
Fund Price (HK$/US$) (US$2.655)  Fund Descriptor
= 2. Sumitomo Mitsui Financial Group Inc. 4.95% 7. Mitsui Fudosan Co. Ltd. 3.35%
ESWEE (FEET/HEET)  Hkgesy BREE-AR S
Fund Size (Million HK$/US$) (US$12.27) Equity Fund - Japan 3. KDDI Corp. 4.19% 8. Mitsubishi UFJ Financial Group, Inc. ~ 3.10%
#H A AigE 4. Dai-ichi Life Insurance Co. Ltd. 4.00% 9. Fanuc Corp. 3.07%
Launch Date 81-03-1992 * Risk Indicator 15.60% 5. Nissan Motor Co. Ltd, 360%  10. Japan Tobacco Inc. 2.96%
H £ KRB ? Fund Performance?
=fiA FES — =F it EHES & Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
2.29% 25.32% 25.32% 9.35% 27.65% 105.83% -11.56% -33.58% 4.28% 11.95% -16.16% 4.07% 25.32%
FHERAEER ° Dollar Cost Averaging Return® #4813 For illustrative purposes only
1;5; 3%5,5 ?{ [EF Calendar Year
o oars oears 2007 2008 2009 2010 2011 2012 2013
9.90% 18.62% 22.02% -11.12% -21.84% 8.44% 11.16% -11.02% 3.68% 9.90%
Ny =5 > o ] High
%I&Bﬁﬁ*ﬁﬁgﬁ (.fiﬁﬁ : SHKO075) A ERiEE s 5 wisEA° EETES
Hong Kong Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive

& B Investment Objective BEMHE D Portfolio Allocation

o RIEFPHERIERKIEER - * To provide medium to long term capital growth. '

: - o %

* JAREERBIRRANSE  RREARRANELR g nmn s o s o s f0 il

b E B
ﬁ/&%?ﬁ@mu}%i?%@?ﬁ . returns. 0.5% 4.4%

* BﬁTiXEIEE ﬁt{” Ekféé%%%&g BRIRMBRRRHM * The underlying investment made will be on a diversified basis, mainly in NE S
AERUREREMREEERERE - equities covering different sectors o_f the economy in Hong Kong and other Utilities WS

soaa equities-related investments with similar investment objectives. 5.9% Consumer Goods

#F&m Commentary B 8.3%

o RE201I3ENRE  BAEH L 287% EETHEICEIEHABK o For the whole year of 2013, the Hang Seng Index was up 2.87% while the Hang Seng Te\necommunicatlons
5.42% o China Enterprise Index was down 5.42%. 4.4% BRI

o BB 2014 RERTETLTYTRAKE - FIFREFE  EAR * Looking ahead, 2014 will be a challenging year for China stocks. On the positive side, e Consum/er Services
B B § - EO% . R “"ﬁ\A ¢m$ global economic recovery in the US and the eurozone will likely benefit China exports. BHL o
@EEWS?E # EIE’“W/{E A 1 A i :DZOM # Deepening reforms in various sectors in China will be another task for the Chinese Technology 5.2%
FEREHITAMSE - PIMBEELESERTREAESR - Government in 2014, such as state-owned enterprise reform and new free trade zones. 5.3%

o NMRENEEEANAESE  MEH 2013 FHORBERNEMEL o Valuation remains inexpensive for China stocks, with their performance in 2013 lagging . R SR
BHi% e 3—HE  mEEN 2014 TEHZEXE - BRERABES other developed markets. On the other hand, there are challenges to face in 2014. It AARAAR Financials
WD B E - FIABRITISM RN - DEE B BT ER g eipelct?(‘ihthe tapering inft‘he L:S will ccminﬁ Vé?\chd\sf n:rt‘ goocg for g\ott’;al ;iquidigyi g\lg&‘fas 46.5%

. 2= AT . ap 1 Bkl H ontrol of the expansion of local governme}n leot and further reform in the financial .
}fﬁ . E-SRTERBRAE - RABHRBIEBRTEERMN system in China will lead to a neutral to tight liquidity situation in China. °
- s . P e  The return of inflation in China in 2014 is likely, which will check investor sentiment. The L 2k

o ESEN 2014 FEERHBR  AREBESRYE - Wb ART reopening of initial public offerings in the domestic A share market may increase the Industrials Health Care
S ERARBIUES) - AL BRI ING - S HI3S IR REN 1 o volatility of the stock market and check the liquidity. 10.5% 2.1%
H £ E ¥ Fund Details + KEE Top 10 Portfolio Holdings
HEER OB/ %71) HK$76.020 4 kEm 1. EREZR 6. HETIHRT
. lfp \(HI; usg (us$$9 500 fﬁd”[‘) . HSBC Holdings PLC. 8.07% Industral & Commercial Bank of China Ltd. 3.97%

und Price .
une peseripler 2. RRER 7. &nhE
—_— s B | THA - EE Tencent Holdings Ltd. 4.55% Sands China Ltd. 3.31%
E5E (B@BT/ ABET) HK$772.36 - = —vrie
) " Equity Fund - Hong Kong 3. RERRBT 8. HEIMRAT
Fund Size (Million HK$/US$) (US$99.61) China Construction Bank Corp. 4.51% Bank of China Ltd. 3.02%
: 4. RAR® 9. TEBH
Ji:dig=p:i RRBIER AIA Group Ltd. 4.25% China Mobile Ltd. 2.86%
Launch Date 31-03-1992 Risk Indicator’ 19.50% 5 MZER 10. FEEFAM
Hutchison Whampoa Ltd. 4.24% CNOOC Ltd. 2.711%
H £ X B ? Fund Performance’
ﬁnﬁﬂ\ iF\?JTED% 1?; 3 ?F 5135? S‘ML% %ch B Cobnarier
ons o e ears noeedn 2007 2008 2009 2010 2011 2012 2013
6.66% 11.86% 11.86% 8.56% 85.62% 660.20% 43.82% -50.48% 59.27% 7.35% -21.88% 24.24% 11.86%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% R [E4F Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
8.68% 17.46% 25.32% 24.17% -31.42% 32.26% 10.59% -16.06% 13.58% 8.68%



ELHE Fund Fact Sheet
s

. " High 5
ig@]'gﬁ (.ﬁ?ﬁ : SHK068) Rk EHRiEE ‘B & miSTER ° TER
Code Risk / Return Meter* s Market Forecast® N/A'
alance un

#R#E B Investment Objective REHE D Portfolio Allocation

o R EE RHEAKSEE o * To provide medium to long term capital growth.

o JETIREIE SEEEE - 49 50% Z 90% HI 540 « The underlying investment made will be on a diversified basis ~ EfRf5 EK@&%
?&féiﬁiﬁg%ﬁﬁéé R #150% 2 00% MRS with around 50% to 90% of the assets invested in equities and ggﬁ@:""“a' ;sgfacﬁ”%?ﬂ‘;s
T _ . equities-related investments. 19.0% (ex Japan & HK)

* BARMEMILIE - PR » AR - BAMBINS «  Invests in any regions such as North America, Pacific Asia, Japan, 9.1%

. Europe etc. BILES

#F&m Commentary HKD Bonds -

o 5 (A MSCI RSt RIZE (UETEH )RR ) EFEA LT * Equities, measured by the MSCI World Index in US dollars, were up 0.7% European Equities
8% o B RAAER G AERRRNEDERYIZ 0.1% o 8% over the quarter. Bonds, as measured by the Barclays Capital US ( 14.6%
- }E%{{{*W M E M '1 EA. " Aggregate Index were down by 0.1% in the same period. - :

* PRRE 500 SEBEFN LI 10.5% - RIREE - BIVEEB o 1he 5ap 500 Index was u 9 it
o mrn N e D p by 10.5% over the quarter, outperformed the | igi P
M o ERRERT - DR AARMRARER - RF 2.3% ° global equities and was the best performer. The Asia and Japan equities 7|qg|o/: Y Hong Kong Equities

c EESHEMNTEAEARE  H110%  ARSLEEES were the worst performers within the global equities, both only up by 2.3%. : S~— - 25.1%
35 F1.9% * Information technology was the best performing sector and was up by .

B . . . " 11.9%. Utilities was the worst performing sector and was up by 1.9%. aﬁg“ﬁ;ﬁican BARE
¢ gﬁf&gﬁ%ﬁ B 2014 i%ﬂﬁ@ﬁi ' @Eﬂﬁﬁi’;ﬁg’im * The fund manager expects the global recovery to carry on in 2014 but high  Equities Japan Equities
HEHER ifﬁ\ﬁ%i@«gﬁm%ﬂi LB REMISNEL market volatility is expected to be ahead of us due to the start of tapering  14.6% 9.3%
B RS RERS and the resume of debt ceiling and debt issues from the developed
markets.
E £ E# Fund Details + K& E Top 10 Portfolio Holdings
EoB/R (BT /&L HK$23.162 1. HSBC Holdings PLC. 2.07% 6. Industrial & Commercial Bank of China Ltd. ~ 1.02%
t
Fund Price (HK$/US$) (Uss2.987) [unc or o
BREEES — R —H50% £ 0% AERENERE 2. Tencent Holdings Ltd. 1.17% 7. Amazon.com Inc. 0.99%
HeLEE (BEAL/BEET HK$440.57 REBFEMMNEE
Fund Size (Million HK$/USS$) (US$56.82)  Mixed Assets Fund - Global - Around 50% to 90% in equities 3. China Construction Bank Corp. 116% 8. Apple Inc. 0.88%
. § and equity-related investments
He S A A A= 4. Hutchison Whampoa Ltd. 1.09% 9. Sands China Ltd. 0.85%
Launch Date 17-05-1995  Risk Indicator 11.75%
5. AlA Group Ltd. 1.09%  10. JPMorgan Chase & Co. 0.82%
EH € X3 ? Fund Performance’
=f8A FPES = 3 RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
4.50% 11.99% 11.99% 14.40% 62.24% 131.62% 15.87% -33.70% 28.54% 10.34% -10.47% 14.09% 11.99%
FHRAEER ° Dollar Cost Averaging Retun®  E4£Z4If 2 For llustrative purposes only
= = HE [B% Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
7.29% 14.45% 24.11% 7.46% -21.711% 19.08% 10.99% -9.29% 7.29% 7.29%

BRREREES (5% : SHKOG5) A EHEE é— (L.Zf"” TERA’ e A
ode

International Equity Fund Risk / Return Meter* Market Forecast® —~ Neutral

2% B Z Investment Objective
o IEMAHERIERKFIEE o * To provide medium to long term capital growth.
o ETIRABRENHIRE  UEBRBREREMERES The underlying investments made will be on a diversified basis, mainly

REMAAE D% Portfolio Allocation

BB EAE - in international equities and other equities-related investments. ﬂﬁjif (B %g%gﬁ?

o BERMEHAME - FlndEE - BA - B - EfZSABE ¢ Invests in any regions such as North America, Japan, Europe, other  1.9% Asia Pacific Equities
BB . Pacific Asia region and Hong Kong. (ex Japang&4H05)

g (]

#F5m Commentary
o [RT (A MSCI ARt RIS (VAETTat ) KK ) BEEN LA

Equities, measured by the MSCI World Index in US dollars, were up 1M

8% o LAREHE AERS A LR R BTIIE RS 0.1% o 8% over the quarter. Bonds, as measured by the Barclays Capital US Egm:sme”ca” Eumpeafgﬁ%i
& 5 . fogs :
o R 500 KB EA LT 105%  RERE - ERERR Aggregate Index were down by 0.1% in the same period. 48.9% 26.7%
e e o P A ¢ The S&P 500 Index was up by 10.5% over the quarter, outperformed the
o SRR - NRAARHERRBES - A7 2.3% global equities and was the best performer. The Asia and Japan equities
o RERHENTLEASIRE T 11.9% ARELEBE5T were the worst performers within the global equities, both only up by 2.3%. g
F1.9% ¢ Information technology was the best performing sector and was up by I
s H— EE R B 11.9%. Utilities was the worst performing sector and was up by 1.9%. i;‘;ﬁfium% Hong Konﬁfﬁz
° %@Eggﬁ;fﬁf 2%;4 igiﬁ@i Bk E%%E * The fund manager expects the global recovery to carry onin 2014 buthigh 7 99, 5.2%
B E/ﬁg\ B 15?% BRERBE - MLCERTHNEY market volatility is expected to be ahead of us due to the start of tapering
B mRRERERS and the resume of debt ceiling and debt issues from the developed
markets.
H £33 ¥ Fund Details + KR¥EE Top 10 Portfolio Holdings
EA B T ET) HK$179.723 Lo a7 1. Amazon.com Inc. 3.33% 6. Bank of America Corp. 2.35%
Fund Price (HK$ US$23.179)  Fund Descriptor
qeree! (Us§ ) ‘ - 2. Apple Inc. 2.95% 7. Lennar Corp. 1.89%
AR (FESTEEST) HKS1,804.34 BRER K , ,
Fund Size (Million HK$/USS$) (US$232.71)  Equity Fund - Global 3. JPMorgan Chase & Co. 2.73% 8. Goldman Sachs Group Inc. 1.73%
He B ER et 4. Qualcomm Inc. 243% 9. PepsiCo Inc. 1.53%
Launch Date 1-05-1982 R dicatol 14.26%
e 8105198 e ? 5. Google Inc. CI A 2.37%  10. American International Group Inc. 1.49%
H £ % B ? Fund Performance’
=faA FNES - =f fit 3 BHZES JE4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
8.31% 24.96% 24.96% 34.07% 95.28% 1,697.23% 5.28% -43.06% 30.14% 11.93% -8.70% 17.50% 24.96%
T AEER ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% iE [E4F Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013

13.80% 27.81% 44.14% 0.13% -30.27% 23.23% 13.65% -8.58% 8.34% 13.80%



ELHE Fund Fact Sheet

ber 31,2013 B&=%—

R L e High o
EtEREREES (%% . sHKO073) AR EREE % a HETE e T
North American Equity Fund Code Risk / Return Meter® — s . Market Forecast’ - Neutral

3 G H H - . .

& B Investment Objective , . ) BREMHE D Portfolio Allocation

o BT G AN ISR o * To provide medium to long term capital growth.

o ETIRAIE 8B A ML B BRI R E * The underlying investments made will be on a diversified basis, mainly in /g &= Hm
E&gﬁ;ﬁgﬁﬁggé%ﬂfﬁ% %fggﬁ IT¥mH§T& equities covering different sectors of the economy in North America and ~ Liauidity Consumer Goods
s > IS A iti i ith similar i iecti 2.1% 12.2%

other equities-related investments with similar investment objectives. —‘ I

¥ Commentary -

o ERAE 2013 FENMEHERGHE  FETENEMAL ¢ US equity markets delivered strong gains for the fourth quarter of 2013, Technglogy HRBRTE X
LR ETR S L YR T R BT AR benefiting from an improved economic outlook as evidenced by slowly 23.2% Consumerfgwécois
F BrEENSNRE - declining unemployment, a pick-up in manufacturing data and a better 070

FRANEEIRE SRR capitalized banking industry. P
T ; - S~ i

¢ %ELﬁEE%J$E}§ﬁ 30 %W\E’MK@; fggﬁﬁh—(\’%g ¢ Rising home prices and mortgage rates near 30-year lows aided  0il & Gas S
EB . Tamm%@l@ﬁ(\‘ 10 Afz L& ;ﬁtﬁwﬁﬁ%ﬁt\ 12 consumer confidence. Neither the government shutdown in October nor ~ 11.39%, ) Financials
AShEMREREERE  HARYBTENERES - news in December that the Federal Reserve planned to begin tapering 25.8%

o BEREALES  BIEEDEMEEAEKT - SEHR3 its bond-buying program did much to slow the market's momentum.

1=} = = N 1K= '
REE AT © * Even as stocks climbed to new heights, valuations remained at N
ff\ﬁ s i R N B reasonable levels that helped attract investors. %dimals Heﬁf&%ﬁ

¢ %ﬁfc‘,‘ﬁmﬂﬁ/ﬂ@&*ﬂgéxﬁiiiﬁﬁﬁﬁﬁ?HD,.\.:.IE i manager is optimistic about the stock market's prospects in =~ 6.0% 5.8%
Y 2014 FRORMATRBEIRE - 2014, given improving economic conditions and stock valuations that

remained reasonable at period end.
H 4% ¥ Fund Details + KEFE Top 10 Portfolio Holdings
HAER (BT 27 HK$57.935 o nn 1. Amazon.com Inc. 6.43% 6. Bank of America Corp. 4.53%
d Price (HK$/US$) und Descripto
Fund Price (HK$/US$) (US$7.472)  Fund Descriptor B, Aelie 571% 7. Lennar Corp. BT
A L
B ) .
Fund Size (Million HK$/USS$) (USS$28.60) Equity Fund - North America 3. JPMorgan Chase & Co. 5.28% 8. Goldman Sachs Group Inc. 3.35%
e AR A il 4. Qualcomm Inc. 4.70% 9. PepsiCo Inc. 2.96%
Launch Date 31-03-1992  Risk Indicator 13.65% 5. Google Inc. CI A 4.59%  10. American International Group Inc. 2.88%
EH ¢ X3 ? Fund Performance’
=f8A FPES —& =& RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
11.35% 31.66% 31.66% 56.52% 129.86% 479.35% 0.20% -39.77% 28.32% 14.45% 0.97% 17.74% 31.66%
FHHAEER ° Dollar Cost Averaging Return®  E4£24I 2 For illustrative purposes only
= £ HE [B% Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
17.07% 36.93% 61.42% -2.87% -28.66% 21.44% 14.25% -1.71% 7.36% 17.07%
o) =AY B w High
EAIJ"‘ Bﬁ%?Xﬁgﬁ (#ﬁsﬁ :SHKO074) AR EHIER e 5 HiEEA° EETEE
European Equity Fund Code Risk / Return Meter* — s . Market Forecast® Positive
5 - L . . .
R¥ AR Investment Objective ) ! REHED M Portfolio Allocation
o BT E S AU E o * To provide medium to long term capital growth.
<103 2 4 s 40 o2 S B S U 2 A 7 B B B « The underlying investments made will be on a diversified basis, mainly ~ #ft Others ~ RE

' f’;fggﬁgﬁﬁgﬁg@?ﬁg@%%ﬁgﬁfimﬂh& in equities covering different sectors of the economy in Europe and ~ 9.8% United Kingdom
AIEARRPI R R > A other equities-related investments with similar investment objectives. REAE Liquidity 33.3%

& Commentary 2.9%

o EREMNESESNEAETTET 7.7% < BMHR1TE 11 AF| o The FTSE Europe added 7.7% in the fourth quarter in US dollar terms. %% 7F Portugal g
ETHE 0.25% ' UBTEHERHEENTE  FWLEERER The ECB cuts interest rates to 0.25% in November to counterbalance the  2.3% —I——

BERBHLCERS o austerity which has hindered individual countries' attempts to drag their - /
i { B N

CEiL - ECAHET  ARENABREERGRNERR g oo e Outof stagnation v
AT . 8 o  Resultantly, continental European banks performed well due to their hig .

BAE - AfEEEE Resultantly, continental E banks performed well due to their high o \ -
- i i i i EE

. EERENE R A EE S BE  ERRS AL gearing to ecgnowc recoyery in the periphery. . 55 Netheriands Frons

;/“ N =E = 7 " * Telecommunication services rerated sharply benefiting from European 5.0% 12.0%
° regulators looking more favourably on in-market consolidation. e

s MATSHERRS BHEARHBBLXAAYE - MAXIKME  « Consumer staples were negatively affected by emerging market FX ¥4 Sweden

EREATRHAE  EEREENBRREREMRE - weakness. Luxury goods stocks were out of favour after a slew of profit ~ 3.7% -
Sl b 4= & b g 7= o | R 32 /o A 5 5 i i =m
o BN RTHRETE ﬁj\ 5% SHEZRTHRESTRSNYR wamlngs., In consequence, owners of premium brands underperformed. e Switeriand Gemiany
% BERENDRBERSEELTE - * Meanwhile, the ECB's surprise move to cut interest rates signals their 10.4% 19.2%
intention to remain as accommodative as possible until there are clear e :
signs that this is indeed happening.
EH £ %P Fund Details + K& E Top 10 Portfolio Holdings
EAER (BT %7 HK$59.073 - oinl 1. Novartis AG 3.92% 6. Sanofi S.A. 2.62%
(HK$/USS) US$7.619; ptor
X 5' (Uss ) N 2. Barclays PLC. 3.90% 7. Unilever NV 2.61%
EoBEE (B@8BT/ ABET HK$206.65 BERES —BUM
Fund Size (Million HK$/US$) (US$26.65) Equity Fund - Europe 3. Credit Suisse Group AG 3.26% 8. Standard Chartered PLC. 2.57%
! R St iE 4. Roche Holding AG 3.19% 9. Continental AG 2.54%
Launen bate 81-03-1992 - Fisk Indicaior 18.66% 5. Vodafone Group PLC. 265%  10. Henkel AG & Co. KGaA Pref 2.48%
H £ X B ? Fund Performance’
S%Aﬁ)ti fFj{ﬂJT%% 17? 33*}5 535.‘- S'ﬁml_gé \ [EF Calendar Year
o e e e ee Faune 2007 2008 2009 2010 2011 2012 2013
6.63% 2517% 25.17% 29.65% 91.7%% 490.73% 12.94% -51.78% 41.19% 4.78% -15.04% 21.91% 25.17%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% bt 3 [E4F Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
14.67% 28.25% 41.10% 451% -36.66% 30.22% 10.92% -15.18% 12.36% 14.67%



H £ HIEE Fund Fact Sheet

* ow High N
BEES (5% . SHKO78) AR B % s HBEA’ Tam-
Stable Fund* Code Risk / Return Meter® ‘ . Market Forecast’ N/A'
2% B#Z Investment Objective REMAA D% Portfolio Allocation
o RUEBABENFHERRER - « To provide relatively stable medium to long term growth”. _ N
o« AREAERNE BB XEEAEESEENPEMLEE A consenvative investment for investors who are prepared to accept modest tﬁ%fﬁf | (B gg%g‘ﬁ;‘
A s o = i i i nternational ~ BERIN
K:iq&%% gin#%;A@?QXﬁm - n o wpamn ﬂ:tﬁtrﬁ:tlons in the value of their investment in order to achieve long term Boncis Asia Pacific Equities (ex Japan & HOK)
. Eii [ilo;/"fal }xﬁ \EHHX'T'&HXH‘T‘EH@ MEE - AHREER * Invests up to 40 percent in equities and equity-related investments, with the 4.2% x 0.6%
HRRENES  FRRAFHELRE - remaining in bonds, deposits and other investments as permitted. J — I
o WA MR - PIInEM FAME - BA - EJHZ - I e Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with 6 E"EM%*
Rt ZEEAREES - a relative bias towards Hong Kong. uropean th(”]\;s
- 0. (J
73 Commentary -
o BT (A MSCI IR RIER (AETE) RE ) EER LI 8% B * Equities, measured by the MSCI World Index in US dollars, were up 8% over the - Hong Kong Equities
e [ L g E T 7L A o quarter. Bonds, as measured by the Barclays Capital US Aggregate Index were down H L o,
z%iﬂ‘%hﬁ*?ﬁ%ﬂ;ﬁimhm&oﬂﬁﬂ% 0;%1 o by 0.1% in the same period. HKD B;)nds 15.7%
¢ IF ?‘Eﬁ 509 TE%ZE*@LH';Q'SA'E%IEE?% CEREIBET G o The s8P 500 Index was up by 10.5% over the quarter, outperformed the global 61.1% BARE
BHET BNRARRTRERBE R 2.3%- equities and was the best performer. The Asia and Japan equities were the worst Japan Equities
o KESGHENTEAEARE A 11.9% AAEEREEH F1.9%- performers within the global equities, both only up by 2.3%. 5.3%
o HOEIBTE MBI 2014 FHEET BEhRBERERSERE * Information technology was the best performing sector and was up by 11.9%. Utilities :
=.E }%J:ﬂﬂ?ﬁ]l‘ﬁﬁﬁ | ﬂﬂiE%Eﬁ%E@?éﬁfuﬁf‘E R R R E was the worst performing sector and was up by 1.9% bR
wEHe a « The fund manager expects the global recovery to carry on in 2014 but high market B EE North American
volatility is expected to be ahead of us due to the start of tapering and the resume of ~ Liquidity Equities
debt ceiling and debt issues from the developed markets. 1.6% 5.5%
H £ E# Fund Details + KEE Top 10 Portfolio Holdings
HO@IE (B /27 HK$11.459 H4am 1. Hong Kong Monetary Authority 6. Dah Sing Bank Ltd.
Fund P - (HK$/USS) lfS$N/A - 2.64% 10/06/2019 1.91% 0.91% 05/06/2014 1.28%
(HKS/
unarrice { ) ( ) Fund Descriptor 2. Westpac Banking Corp. 7. China Development Bank Corp.
REES - FIERE" 4.55% 22/01/2020 1.43% 3.75% 26/01/2022 1.27%
HeEEE (BT /BEET) HK$61.21 RERS-HMERHE ;
Lo KEE (A8BL/BBET) 21 Suaranteed Fund - Interest Guarantee” 3. SPIElectricity & Gas Australia Holdings Pty Ltd. 8. Bank of China (Hong Kong) Ltd. .
Fund Size (Million HK$/US$) (USSN/A) 4.125% 16/03/2020 1.31% 1.93% 11/01/2018 1.25%
9. Hong Kong Monetary Authority
TRO=r = | 4. HSBC Holdings PLC. 1.30% 1.52% 21112/2015 1.25%
0. 1 o 5. Hong Kong Mortgage Corp. 10. Hong Kong Monetary Authority
Launch Date 02-04-2008  Risk Indicator 4.86% 1_502 28/0%/201‘? e 1.29% 0.55% 20/03/2017 1.22%
H & R’ ? Fund Performance’
=R FYES - =f R BHZES [EF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
1.82% 3.18% 3.18% 8.74% 21.03% 14.59% TER NA 9.79%"" 10.99% 5.25% -2.01% 7.55% 3.18%
FHHAEEE ° Dollar Cost Averaging Return® #4561 Fi For illustrative purposes only
- E RE [E4F Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
2.22% 5.83% 10.70% ER NA -4.42%"" 7.42% 3.9%% -2.81% 4.10% 2.22%
== 3 w High
l%tﬁ#gﬁ (?ﬁg’ﬁ ‘SH K066) Rk ERIEE ‘B & miSER o 7388
International Bond Fund Code Risk / Return Meter® ‘ . Market Forecast’ - Neutral
#&#E B R Investment Objective o orovid | e of o . ) BEME DM Portfolio Allocation
o 0 8 fit = Em " . * To provide competitive overall rates of return for investors who want to have a
E}x%%?mf/\%ﬁgﬁ D%\ﬁ@ﬁ &%iﬂg@fﬁ; B ) stable return. . o
e ETMRERARESHRE  UEKRERRSERTALIEN o The underlying investments made will be on a diversified basis, mainly in £t Others £ %7;1&%
REBE - international fixed income instruments or related investments. 18.2% U Onéjs
o BENEAME - FIMEN - BN BERTME - * Invests in any regions such as America, Europe, United Kingdom and Asia. 26.4%
¥ Commentary RBAE
e & 12 Aty - BERAHILE A BERKEI 100 XM ¢ ILTSDWegeb‘m"ber‘ the Fedhannguwnoced ag}lag to Irgduce its bond-buying program by ;qg\f’i/:y -
ﬁ|],%&+ﬁ£/ﬁﬁ1§\%§§‘iﬂ ° $ illion per mont , an -year bond yields rose. . USD Bonds
S e - P s+ * Bond spreads in peripheral European countries continued to improve particularly g & 19.8%
2N NE & B =L =, = °
¢ Zﬂ@%%ﬁ’ﬂs\ﬁw%ﬁ@ﬁﬁ v tﬁ;%‘]éﬁf&xéﬁlﬁﬁ = in Portugal and lreland. UK economic data also strengthened, with inflation and £§Eﬁd§
AEEREER BRI RBRRSE - employment data improving steadily. 0.4% prr—
CRE2014F  HSEREMERGEMHFESEEPREER M o The fund manager expects the US economy to continue to grow at a moderate GBP Bonds
FEMCERREE  ROMERBREDSEEEREE - 1o pace over the year ahead, and also the Fed to continue to reduce its quantitative g% 5.4%
DENMBRNETY - MRS EREARBHERNIT - A2 easing program as the domestic economy improves. In addition, strong corporate  Jpy Bonds o
EEACEEGER YR  (REENREENEEKT o balance sheets, large cash balances, and favourable debt maturity schedules are 17.4% s
- s N - likely to continue to support the credit sector and keep default rates low. CAD Bonds
& 2 % i ’ Z e et
* %?k‘li 7%ﬁ%m%ﬁfﬁﬁjxi%%,ﬁ%iggmﬁéﬂ‘ j?g B e The fund manager believes long-term opportunities exist in emerging markets, 2.0%
7% */F;mi j&”& 'LEW*EE% E[iﬁ W"Eh} ijf’] ° particularly in Asia. Although some emerging markets economies have experienced BT EE ST
) HMGHARE - MEMSNRDIERETH T2 a slight slowdown, the region in general continues to outpace global averages.  gdn sonds AUD Bonds
REMITE B - Other opportunities may also arise as local corporate bond markets in Asia continue 2.5% 4.39%
to develop and market liquidity increases. =2 /0 w270
H£E P Fund Details + K& E Top 10 Portfolio Holdings
RSV 1. Government of Ireland 6. Government of South Korea
& ER (BL/%T) HK$22.441 4
7 e 5.4% 13/03/2025 2.90% 3.5% 10/09/2016 1.57%
Fund Price (HK$/USS) (US$2.894)  Fund Descriptor 2. Government of Germany 7. European Investment Bank
BEES_BER 4.25% 04/07/2018 1.89% 1.4% 20/06/2017 1.49%
pR— S 8 £ K
E¢EEE (BE8EL/BE HK$323.91 5 3. Government of Germany 8. Government of France
Fund Size (Millon HK$/USS) (US$41.77) Bond Fund - Global 3.0% 04/07/2020 1.76% 3.25% 25/10/2021 1.49%
. 4. Government of Japan 9. Government of France
=R 1.0% 20/03/2022 1.66% 4.25% 25/04/2019 1.40%
i3 o 5. Government of Japan 10. Government of United Kingdom
Launch Date 17-05-1995  Risk Indicator 547% 1.1% 20/06/2020 1.65% 5.0% 07/03/2025 9 1.38%
H ¢ KB ? Fund Performance’
S e ves Yo Svon Sits Lamen i Cotmantear
ons e e e fee saun 2007 2008 2009 2010 2011 2012 2013
-0.91% -5.07% 5.07% 3.14% 17.79% 124.41% 9.70% 6.22% 6.60% 7.14% 4.18% 4.28% 5.07%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
-5 =% i3 [EF Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
-1.54% -1.91% 3.77% 6.72% 3.55% 5.20% 5.04% 0.32% 1.65% -1.54%



H £ HIEE Fund Fact Sheet
- ,2013 BE=E—=F+=-A=+—H

§$1%E%g$ (%i&;i)## BT (Zﬁ%}ﬁ : DHKO067) EYNE :DUS067) Bk EHiEE ch— ggh wiHEA° TERA T

Capital Guarantee Fund (HK$ & US$)‘m HK$ *Code US$ *Code Risk / Return Meter* Market Forecast®  N/A®

2% B4 Investment Objective

L 35 40 A\ : H
° $g@ﬁ¢/ﬁ§ﬂ§§ s M%ﬁ&/?&%i”ﬁ?ﬁﬁ@ e |t is intended that the investments made will be on a diversified hﬁ"ﬁ =7 ﬁ Portfolio Allocation

TEAT - basis, mainly in Hong Kong Dollar and/or international fixed income Ge—
R A?%ﬂ . e g instruments. RBAE BTL HKD
p 2 h CREE . = Liquidit
‘ ﬁ;gu“ﬁizééﬁg BETR - BR - REREH ® The assets of Capital Guarantee Fund may also include deposits, Z‘QX‘OA‘,Y
15 % EEINIEE o . . X B N g -
A MAM AR equities, equities-related investments and other permitted investments.
Ffas B
#Fs® Commentary gsg (yBoonds HKgDGB%n;s
o FEMERN 12 ANKMABLHMELZESEHATEME ¢ The Fed tapering decision was announced in the December FOMC e
RER  EEABERES KIZBIKREHFNREDBIH statement. The reduction of purchase was $5 billion each for Treasuries
FE0EET - MEHEREN2014E1 AR S AE and MBS and therefore the Fed will buy $40 billion Treasuries and $35
B 400 BETHBESR 350 BETHNIRIBIKAES - & billion MBS a month beginning in January 2014. For the fourth quarter of
013 EENE MEREHEFELES 6 EHEYE 2013 2-year US Treasury yield was up 6 basis points at 0.38% while 10-
0.38% 177 +4 Hi2E B B s 5 25 5 BI| 3 42 (AL 85 2% 3.03% o year US Treasury yield was up 42 basis points to 3.03 %.
. | W3k (o S 4y 4 /8 o ¢ * The HSBC HKD bond index posted a negative return of -0.05% in the
¢ i'{ 2011@%&@—’? ’Eﬂfg%ﬁﬁgﬁ‘*f'% /0_@?‘ g fourth quarter of 2013. With strong market sentiment in the Chinese
W MERAT/\E=M2RER - RIMBHRSER - economy post the 3rd Plenary Session of 18th CPC Central Committee
REFBMELLEZRENEATS - DEBESERYE e e o ‘ L mwEs L USD
SRR & N =7 Hong Kong market yields outperformed the US market with corporate L/‘qmdw =
B - spread remains to trade in steady tone. 1.1%
* %)%Wﬁii@@jj%%?%uﬁﬁ 0.33% (7t 2 fBE%) N + * Hong Kong 2-year government closed at 0.33% (up 2 basis points) while
E%Eﬁﬁf;ﬁ;@,ﬂw&iﬁ 2.31% (7 23 fAR%) © BHEM 10-year closed at 2.31% (up 23 basis points). 2-year versus 10-year yield
FHIE T FEE B MRER 21 EEEE 198 EE - curve in Hong Kong steepened by 21 basis points to 198 basis points.
Bt
N USD Bonds
H&EEH Fund Details 98.9%
HEEEE(ABER) HeEEE(ABXR)
Fund Size (Million HKS) HK$2,777.87  Fund Size (Million US$) US$25.28
+XKEE Top 10 Portfolio Holdings ( 37t USD) + KEE Top 10 Portfolio Holdings ( 7#&Jt HKD)
1. Government of the United States of America 6. MTR Corp. Ltd. 1. Government of Hong Kong 6. MTR Corp. (C.I.) Ltd.
1.25% 31/08/2015 14.97% 2.0% 12/04/2017 6.75% 0.0% 13/08/2014 5.42% 2.15% 08/12/2016 5.35%
2. Government of the United States of America 7. PSA International Pte Ltd. 2. Government of Hong Kong 7. Hong Kong Monetary Authority
1.5% 31/08/2018 13.08% 5.9% 29/06/2016 4.44% 0.0% 16/04/2014 5.42% 1.69% 22/12/2014 5.32%
3. European Investment Bank 8. Swire Pacific Mtn Funding Ltd. 3. Hong Kong Monetary Authority 8. Dah Sing Bank Ltd.
3.0% 08/04/2014 12.04% 5.625% 30/03/2016 4.35% 1.57% 13/06/2016 5.38% 1.12% 18/01/2016 4.65%
4. Hutchison Whampoa International 9. Temasek Financial (1) Ltd. 4. Wing Hang Bank Ltd. 9. Government of Hong Kong
6.25% 24/01/2014 7.99% 4.5% 21/09/2015 4.24% 1% 18/01/2016 5.37% 0.0% 14/05/2014 3.62%
5. Government of the United States of America 10. Government of Hong Kong 5. Bank of Communications Co. Ltd. 10. Government of Hong Kong
0.625% 31/08/2017 6.84% 5.125% 01/08/2014 4.09% 1.2% 25/02/2016 5.36% 0.0% 23/04/2014 3.61%
FIZE A% Interest Rate Declared
\22 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994
%ﬁéﬁ@’:ﬁ(}%ﬁg;)&%) 1.26% 1.26% 1.75% 2.00% 2.00% 2.00% 2.70% 2.50% 1.25% 1.25% 1.25% 2.00% 5.00% 6.25% 7.50% 8.25% 2.50% 8.00% 7.50% 5.00%
%ﬁﬁu%ﬁe%?(;a(.)@) 150%  150%  250%  275%  275%  200%  270%  250%  125%  O75%  100%  150%  350%  625%  525%  525%  500%  700%  650%  500%

> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calendar year (net of management fees)

BRRR : RHBEEE (%) ARARIRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 RBRIEERNEEEEEZRT BREEREBE=F 2R ARREE  WERES/NEEMEN - — RS  FEEEZHEVA  ELNEKRIRELERERS
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.

2 ReRARUBTNEBEMEEFEENE  WENRAAKE -
Fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 RSTEA—  ReLBHBERTISELRAR—FZRE - HERENR
For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

=

T + 28 @EEA Very Negative SEER Negative - HRI 78 Neutral : EEEA Positive ‘ +5E@EEA Very Positive

4 RFEEEIHREEERRECRFERSE  ARTRACKRERTRNER, EHREE - THEHEASKREREBEMESREEANRKEAS
Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each
fund has an assigned colour in the meter with the respective investment objectives as follows:

RT E R e N s _
Conservative/Low Very Agg:'_ejssiveIHigh BT/ EE - EEERT - SESKEHN/MERER
Lo H’Qh Conservative/Blue - seeks to provide small short term growth with low risk exposure
9 5 Bl e - TEEFRBRT - EESKAZERANEER
— . Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
BR/EE-EHERRBRT @ SESRKAERANERER

=
Rfkpﬁi{tu@rr;ﬁlilaeﬁr Growth/Yellow -ieeks medium to long term growth of capitaLWith medium to high risk exposure
R AE-EREBR T BESRPERBIRBNERSIER
Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure
B, RAE - ERERRT - EESKRENELRSIEK
Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

AAER B RRCRFNEENERAREEENSERE - aRE TEESAIREERN B RLE BEREELT - BRTSBENRBKENTIZEE - HEANTE
BERRRARTRRER / ERIZEN—REE -

The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
erigfiz}ings, breatfi'ﬁh and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division
of risk/return profiles.



&ﬁfg""ﬁ(&*ﬁfﬁﬁé%i’\ﬁtm ORBSEEHERE - —RE - BEREERES - ARENRROES - RLESRRREREENER - RAMRTEABREEE HKE
SHERYD - EARRBETIRERBENESRS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater

risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a

greater extent than a fund with lower risk.

BRERNESKBAERA - REME @ RERBSRRNEAS KA AREDRE

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

EHEE BRIEREANEEER (B8 ) ARDAGERETHRT - WHERARREANEEER (B8) ARANHABESZEE - ZFER / BREET IR —EMBIA - 71
TEABIERREREERESHRE - FEE ﬂﬂ | BEEIER B2 E - YRR RS ER RZ.#.%E&ﬁi%%&%HX%%E’%ET@  FEZEAEENIEER - ARREATE
B ERPAE AR AR E RS TS B EMEXE R

The Manulife Risk/Return Meter is developed and regu\ar\y reviewed by Manulife Asset Management (Hong Kong) Limited. It represents only the views of Manulife Asset Management (Hong
Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial tool and shall not be relied upon to make any investment decisions and selection of funds.
Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice regarding appropriate investment
allocations and selection of funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as
investment advice.

5 FHRAERRHAERERERIANEREEFELRERESESFL  NEREEARR —ARH A CHEREFN—EEA - LA*“%%%FW% (BB EEFE) B

ANBEES BN - LRESHNSNERETHRAT AR MEREEFERAEETHAMBENESEUABCRUZBR&R —EXZ ENESER (8
BEUEEFE) S - PORAEZ RBORRHAESES - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ EEFABESFETRERREPTISELORGRES - DEHRES K ARG EMTIHTEA  REEFEHTEERREEREA -
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are

advised to regularly review their own risk/return profiles.

A~ 12008 F 4 A 2 HZE 2008 F 12 A 31 HZ Rl °
Fund performance from 2 April 2008 to 31 December 2008.

« RERNES SEMES TERES RERRABTIEE K EMIRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# BAIASRR (BE) BRAFABRESNREA - BAREMNEZRENEEBAMMIARENE - FARENREMGEETF 1. K8 EA h AL BRI HERE
BUBL TR Hﬁl&ﬁ 2. MERMN  RAERBANESHE N TARERRK - iﬁ”‘;&%ﬁ\l?#%ﬁﬁ( RTRREITREES - TAEFNERE - BERERTEMHZAE
Bt BB AR EESEEBEKDNAR - ARREFE - F20EF (B AHeERE -

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

#HESRELSBFHEIESHRE - MABREREFASZRE (BR) BRAFRME - ZRABRE (B ) ERARRAREE @ 2R ERAMERERE o
EfHBEABRREAFOIRERSFRBEES AL AIER &R - EREESRENFE - F2REN (BR) AEeEEE -
The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International) Limited,
at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to provide such
declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

gE (ESEAERTATYR - FBRHBEHSEIMBANESRATHERARRANES - RETERR - BT - AREZRKE - FSHEF (ER)
DHREREE - ATOAREMEATEERESKRERS IR EREFAIRERSE - XIERAREERIBR 2 F AR EZE -
= FEERRESRAENEHABESHREKERM - FEESHEVCHRREEEERHGEM -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication
should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit
prices declared are net of investment management fees and other charges.

WMARBBEMZ ARBER - BT ADRIBRAA8E - B4R www.manulife.com.hk o BRI AT ER AN R ERE THEABEERRERS - WARTE - FRREFINEAEREE
WU REBNEERRE R 223-231 SRENE BT O A B 2218 - ABEEFRIFHLR 2108 1188

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to our
Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.

HESHE iﬁz&#ﬂ (ER) PEERSESHTEHES - WAIERFH U www.manulife.com.hk T3 + stEE K B RIFE 4R 2108 1388 ©
BEMASRE (BR) BRAF (REREFME T ARELAF) TIE - it - BEBAIES - BENEBIEERE 223-231 FRFSEFP O A E 2118 - FH : 22345617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability) .Address: Employee Benefits, 21/F,, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. Fax: 2234 5617
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