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FEEE (EXR/REE  BTEA): Important to note (to employers and/or employees, whichever is applicable):

o EEHBERER  ENEESEAREAZERNZE REMB Bt © You should consider your own risk tolerance level and financial circumstances before making any
R ERERESE yuﬂzﬁ% EEGRDHEAL (BEREHALE investment choices. When, in your selection of funds, you are in doubt as to whether a certain

MEEEE) MAETARE HIBER RELEATHER ¥ fund is suitable for you (including whether it is consistent with your investment objectives), you should
@K?@%E’]ﬂﬂ/\#ﬁfﬁ%%ﬁ@a@ﬂ’]%% seek financial and/or professional advice and choose the funds most suitable for you taking into

account your circumstances.

s AERNFEES RARIABRE (BR) BRAFAREFTIIE o Al the investment funds under this scheme are in the form of insurance policies provided by Manulife
o Fiit - AR BNESORE - HREFIABRR (BE) BR2  (International) Limited. Your investments in the investment funds under this scheme are therefore
ANERRRATE - subject to the credit risks of Manulife (International) Limited.

o FRIASER (BE) ERATLSESEBESHEDBA - Bl - BR Manulife (International) Limited is the guarantor of Capital Guaranteed Fund (“CGF"). Your
Eﬁ{%ﬁ&gﬁm&ﬁ TR \BRR (BE) ARAFNEERR investment in CGF is thgrgfore subject to the credit risks of Maqulife (International) Limited. Please

2/ , ﬁﬁﬁ{%j‘&ﬁgﬁ&ﬁ EHOSE  S2EREEMELRE refer to investment policies of CGF of the Proposal for details of the guarantee features and

qualifying conditions.
Eﬁa’]kéﬁﬁ% . * You should not make your investment decision based on this document alone and should read the
s BEZLHEMEZE  MABRRBREAHELBRERTE ° relevant Proposal.
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':FEE‘&II gﬁ* (ﬁ‘?‘ﬁ : SHK080) Ak EHES Lo';— #h A o FEEA

China Value Fund* Code Risk / Return Meter* Market Forecast® T Positive

2% B £Z Investment Objective REHE P Portfolio Allocation

o REATRHERMNERMRSER o * To provide medium to long term capital growth. NEEE 15

o RERERBEMEHRR 2 LD (RERRR) RRAFFEEE o nvests on a diversified basis mainly in shares of companies covering U"“‘iss Ba”oks
WE (BEFEARLNE BERAE) ABEKEENANE different sectors of the economy in the Greater China region, including ~ 4:0% 16.0%

BITERARRYG - People's Republic of China, Hong Kong and Taiwan, and which are TR R

listed on any stock exchange as permitted and which have a value or Telecommunications Basic Materials

R growth proposition. 3.0% 5.0%

#F& Commentary Bl #e

o hEMEERIERITAN S - BDHEEBIEE1 AR 2 A%  * Economic data out of China continued to remain mixed. After some weak  Technology Cash

BIRS91%  PENE HEEERBEIEEHH 2 AN 502 FAHE numbers in January and February, China’s official manufacturing Purchasing 4.0% 2.0%

3 B#950.3 " 22013 & 10 LR E Ri:ER BFHE o Managers Index (PMI) rose to 50.3 in March from 50.2 in February. This was the S
first monthly rise in the PMI since last October.

c BEAMBEARERASHT  BRAMSEROATSRE | . . o il s

EE TS - SR T BN FEE o * While |§ is dmoult to 'read too much into thg data, the portfolio manager is still U7

B expecting an improving second quarter with much of the growth back-ended I SRR

. %Z/&%giﬁﬂﬁggfﬁﬁigf;ﬁ&ﬁggxggfééﬁ towards the second half of the year. Real Estate Consumer Services

HEA C MREEAERET FEFEMA & - ' . 13.0% 8.0%

sy e * The volatility in the markets has led to some stocks trading at their 10-year U7e -U70

18 T AR EDSHRRRNRS ] - lows in terms of valuations. These depressed levels present investors with led 3=

o BEEERNEAMBIER - M EINBF R ET - URRE RS opportunities and the portfolio manager believes that its positive view about the 54y Health Care

SREENZERRE - BN A ER SRR ATRA reforms announced last year still points toward long-term attractiveness of the Others 8.0%

EZ - EEADT - Chinese markets. 1.0% Ix
e China's gross domestic product (GDP) growth is expected to start picking up Industngls
modestly from the second quarter of the year on the back of domestic policy 12.0%
loosening, rising external demand, and fading impacts from anti-corruption and FHRRAR R
anti-pollution measures. Oil & Gas Insurance
7.0% 5.0%
H$E#$ Fund Details + K& 7 Top 10 Portfolio Holdings
e — 1. BRGEE 6. REAE
HEER (BT/%7T) HK$11.531 E&EA China Vanke Co. Ltd. 4.20% Chongaing Changan Automobile Co. Ltd. ~ 2.90%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2. 15847 7. RETERT
o * Bank of China Ltd. 4.10% Industrial & Commercial Bank of China Ltd. 2.70%
HEAEE (HEATL/EEET)  HKe0p3s Brme-ARE 3 hERRES & moEm
Fund Size (Million HK$/US$) (USSN/A) Equity Fund - Greater China China Construction Bank Corp. 3.40% CSPC Pharmaceutical Group Ltd. 2.60%
4. EEEHIER 9. KIE%
HEAH Bz’ China Resources Power Holdings Co. 3.00% Cheung Kong Holdings Ltd. 2.60%
Launch Date 02-04-2008  Risk Indicator’ 22.54% 5. EWEAR 10. PORBEEHZAR
HSBC Holdings PLC. 3.00% Sihuan Pharmaceutical Holdings Group Ltd. 2.30%

H4$ %R, ? Fund Performance?

-6.35% -6.35% -0.24% -6.46% 82.89% 16.31% TR NA -36.95%"" 64.87% 16.79% -20.22% 19.32% 6.55%
-0.87% 4.33% 9.97% @A NA -21.89%"" 35.82% 15.06% -14.76% 12.67% 5.65%

E &8 # 7 g ® % A Employee Benefits Provider of Choice



H L HIEE Fund Fact Sheet

ERE S (5% : SHK079)

Aggressive Fund* Code

% B 4Z Investment Objective

o RERBNERER -

o FEMERANRERERZEENZE

o REREMLE - PIINEN - TR - BA - BS - R

Lou

B ERIEE
Risk / Return Meter*

 To provide long term capital growth.

* Mainly invests in equities and equity-related investments indirectly.

® Invests in any region such as America, Pacific Asia, Japan, Europe
etc, with a relative bias towards Hong Kong and Pacific Asia region

- W

Hig .
HiSTEE °
Market Forecast’

A
N/A"

RE4HEE D% Portfolio Allocation

B ES
International Bonds

DARBRR (AA - FERIN
Asia Pacific Equities (ex Japan & HK)

SRR AHEEERTALETS o markets. 2.2% 11.7%
i Commentary mWH
o [T (A MSCI RSt RIEH (WAETTET ) R E) BEREFA Equities, measured by the MSCI World Index in US dollars, were up 1.3% .69
1.3% o P HERERG A BHRRLOETEIF 1.8% ° this quarter. Bonds, as measured by the Barclays Capital US Aggregate N
- . ’ " R Index, were up 1.8%. REEE . Eeym,;ﬁ
& S A 7 0/ o 4ERIDIH LA | BN 15 HK L BE A4 , f uropean Equities
o R # 500 h%ui% 18% FREURIRIRT Wﬂﬁm*mm * The Standard & Poor's (S&P) 500 Index was up 1.8% and the European  Liquidily P 0.3%
ifﬁﬁi& C BT 2.8% c FRRAZKILEMITE Aﬁ$¥&§ Monetary Union (EMU) was the best performer within global equities, 5.6% :
fEEIBE - DRI LT 8.4% F5.8% ° IMEHERREMEHE which was up 2.8%. The utiities and healthcare sectors were the best o0
EHEAERINET - DRITH 2.2% 1 1.0% o performing sectors over the quarter, returning up 8.4% and up 5.8%  Norih American
X . . ., -~ N respectively. The consumer discretionary and information technology Equities
* BEFYES  RIRRWHRELDR - AALERIRNEE sectors were the worst performing sectors, down 2.2% and down 1.0% 19,39
T 2014 FRUEET - BRRPEERNE - N EXREBER respectively this quarter. ‘
FRERREEBIISNEBIE  RERERE - e The global equity markets have witnessed positive returns year-to-date E'N&f " Hona Kon %’%ﬁlﬁi
and the portfolio manager expect the global recovery to continue in 2014. apan Equiies 9 gzg 59,
High market volatility is expected, the result of the slowdown of growth in 11.8% 270
China, tapering in the US and debt issues in the developed world.
H&E¥EH Fund Details + K& E Top 10 Portfolio Holdings
EEEE (B /%) HK$11.273  E&kEA 1. HSBC Holdings PLC. 2.00% 6. Industrial & Commercial Bank of China Ltd.  1.21%
Fund Price (HK$/US$) (USSN/A) - Fund Descriptor o
,%Eéégﬁn— R -BETERANBRRE 2. Tencent Holdings Ltd. 1.63% 7. Amazon.com Inc. 1.13%
HeuEE (ABBT/BEET)  HKS54.54 Eﬁfﬁﬁaﬁiﬂf - Global - Vi i scuifos an
! f ixed Assets Fund - Global - Mainly in equities an f i o
Fund Size (Million HK$/US$) (USSN/A) equity-related investments 3. China Construction Bank Corp. 1.32% 8. JPMorgan Chase & Co. 1.07%
HH B Rz ' 4. Hutchison Whampoa Ltd. 1.30% 9. AppleInc. 1.02%
Launch Date 02-04-2008  Risk Indicator' 14.55%
5. AIA Group Ltd. 1.23% 10. Qualcomm Inc. 0.98%
EH$ KB’ Fund Performance’
=@8 E25 - =% bl RHES & Calondar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
-1.27% -1.27% 11.16% 13.36% 92.63% 12.73% TEANA - -36.78%"" 37.38% 11.46% -13.97% 17.12% 17.06%
FHRAEEE ° Dollar Cost Averaging Retun®  #E4ES I For illustrative purposes only
3 =% iE JE4 Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
5.25% 16.69% 24.76% TEA NA -24.82%"" 24.46% 12.89% -11.75% 8.98% 9.72%
== S w High 5
DAREREES " [PYEEET R % % BT A
( *SHKO071)
Pacific Asian Equﬂy Fund Code Risk / Return Meter* — h Market Forecast® Positive
BHER Investment Objective REME D Portfolio Allocation
o RUFRERPERNRFER -  To provide medium to long term capital growth.
o JABRBEMBRESHEE  NESARELEBELRBEA  * Along term investment for investors who are prepared to accept i )
HEMER A ES E BB - significant fluctuations in the value of their investments in order to Others Australia
o o s 47 - oy achieve long term returns. 43% 24.7%
o ITREABRKS MRARTATS (TRIEARRE) SR o The underlying investment made will be on a diversified basis, mainly in
TENREREBORFABRERT - i i i ifi t BEE
BESLENE X7~ equities covering different sectors of the Asia Pacific markets (excluding MENE) 4
73 Commentary Japanese companies) and other equities-related investments. EI"-";E/:V — Korea
o MERTAEZEANTY  TEHNREEERNMAEERE - h  Chinese equities dropped for the quarter mainly due to the growth concem on China's 14.3%
£ 2013 SRR R 7.7% » A THIETAS economy. The Chinese economy grew 7.7% year-on-year in 2013, in line with market SRAD
: T expectation. Malaysia am
o SBMIN - K EBREATS  BEMELE 2018 FRER o Tawan's economy grew by 2.19% year-on-year in 2013 amid stronger exports, domestc  3.2% Taiwan
R 2.19%  ERIFR - BEARMGRNEREE HHEmit consumption and investment. Towards the end of the quarter, the market first saw 12.3%
T - BRTEBEE - ERENISE 3 ARHE - correction in mid-March due to the uncertainty caused by the student protest against the zﬂlﬂj&' 37
" P N o= /= Cross-Strait Services Trade Agreement. ingapore
, s R TR . By EIE
' %ﬁ@i%%gg%ﬁ;o iﬁ%g;ﬁwgg‘g@;f\] ERARLTH: * In Korea, the Bank of Korea kept the interest rate intact for 10 consecutive months. India’s 3.2% +
=F - o oo /B central bank unexpectedly raised its key interest rate during the quarter to curb the rising China
o RETCRMEFANBEKATS o EfEAA =10 AR inflation pressure. ) B 14.3%
BERG  BEENZRED 4. XL o B EIRERRAIN * Southeast Asian equities regained focus during the quarter. Indonesia’s trade balance India
12 B#) 8.20% EFZE 7.75% ° recorded a US$431 million deficit after surpluses in the past three months. Inflation in 9.2% F.
N N P Indonesia moderated to 7.75% year-on-year from 8.2% year-on-year in December. ) 57
¢ ZTE%EK?HEH CEBHBRRAERELES  BURTTH014 ., Thailand, the Bank of Thailand downgraded its growth forecast for 2014 amid weakening Hong Kong
FHIERTDA - consumer confidence and business sentiment amid the political uncertainty. 13.4%
o SN AEZTANESA o MMEFHRITESANEFFERE  WiE * In Australia, the equity market edged higher during the quarter. Reserve Bank of Australia
U TS B RS AT o kept the interest rate unchanged during the quarter and switched its easing monetary
N o stance to neutral.
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
He@ER (Br/%1) HK$33.784 EL1AA 1. Samsung Electronics Co. Ltd. 363% 6. National Australia Bank Ltd. 2.26%
Fund Price (HK$/US$) (US$4.355)  Fund Descriptor
= 2. BHP Billiton Ltd. 3.19% 7. Hyundai Motor Co. Ltd. 1.89%
ReHEE (HEAT/AEET)  HKesss14 BREE-BA , .
Fund Size (Million HK$/US$) (US$71.57) Equity Fund - Pacific Asia 3. Westpac Banking Corp. 3.01% 8. HSBC Holdings PLC. 1.87%
HH AR 4. Commonwealth Bank of Australia 293% 9. Australia & New Zealand Banking Group Ltd. 1.57%
: 1
Launch Date 81031992  Risk Indicator 18.46% 5. Taiwan Semiconductor Manufacturing Co. Ltd.  2.86%  10. Tencent Holdings Ltd. 1.52%
H £ KR, ? Fund Performance’
Sﬁﬁﬁ 5?31%‘7‘ 1; 3%5"— 5;ﬁ$ . ;&ELE‘; . [E% Calendar Year
one e e e Hee S 2007 2008 2009 2010 2011 2012 2013
0.20% 0.20% 4.12% -0.81% 97.46% 237.84% 33.99% -50.03% 65.48% 15.36% -19.28% 17.94% 6.33%
FHHRAEEE ° Dollar Cost Averaging Retumn®  #4FE I i For illustrative purposes only
- =% iE JE# Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
4.26% 8.80% 16.15% 16.37% -34.13% 38.57% 17.35% -16.23% 9.15% 4.54%




H £ HIEE Fund Fact Sheet

BEAREREES
Japan Equity Fund

& B 1Z Investment Objective

o RHRARERAERNFER .

e PERBEHBRERENRE  XEBAEREBELRRER  °
HEMER A EE REEIR -

o MTREER RS BIRER A AEESRITENRER M A

(&% : SHK072)

BB ERIEE
Risk / Return Meter*

To provide medium to long term capital growth.

A longer term investment for investors who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

\_O‘g

h31,2014 BE-B—m&F

High
7 TR FETEH
. Market Forecast’ Positive
BE#HE D% Portfolio Allocation
NGESS Basic Materials
Utilities 3.5%
0.1%

KBLI0E B 1B 4 pe = N N * The underlying investments made will be on a diversified basis, mainly HEMR

ARENRER RORSRBRARE in equities covering different sectors of the economy in Japan and other ERBE Consumer Goods

s Commentary equities-related investments with similar investment objectives. Telcomirrications 24.9%
0, i

o AAMISHE 2013 FHERWE - RAEVER - UAE T The Japanese market had a weak start to the year, declining 6.8% in yen 5.2% BRI E
6.8% (LUBTTELBI® 5.0%) @ RBBERADH BT o terms (declining 5.0% in Hong Kong dollar terms) and underperforming ConsumerSer‘ic;s
p y - t global markets. This perf ft i to 2013. 17

< BBABER 4 AYLLA 3% (4 5% LBE %) oy 100000 mankels. This performancs came atorasiong end 102018,

EERMEREABEBME R EETER 014 E5 -8 ° The start of April will see a 3% rise in consumption tax (from 5% to 8%) ol )
3 Fl R B D R EHE - and the market has been pricing in an economic slowdown, as demand is Sonmology Financials
> 7 ) PRI . 3 . likely to weaken for large ticket items, such as cars, housing and durable -6 % 21.7%

* BXRBRXAFNRBHENTE - BRXBRRTY - ARKE goods, in the second quarter of 2014.

FERHTUESNTE - RRSEEHTRARHEELRAS o The pharmaceuticals and electric appliances sectors were the best R
HEE - performing sectors over the quarter. The strength in the pharmaceuticals A RRAR Health Cao'e
o A7 2014 FHESERTSIALE - BROTESMB LF (2013 F sector was simply a return to more defensive sectors. The consumer Ol & Gas 4.0%
12 B B BB 1.3%) © TOSERLREET - finance and real estate sectors were the worst performing sectors. 0.2% I
e Japan’s economic outlook for 2014 remains positive. Inflation is picking up, Industrials
as expected (1.3% core Consumer Price Index (CPI) in December 2013) 28.7%
and consumer confidence remains positive.
E 4% Fund Details + K& E Top 10 Portfolio Holdings
e/ (Br/%n) HK$19.448 HEHEA 1. Toyota Motor Corp. 6.13% 6. Dai-ichi Life Insurance Co. Ltd. 3.89%
Fund Price (HK$/US$) (US$2.507)  Fund Descriptor
2. Sumitomo Mitsui Financial Group Inc. 4.47% 7. Pola Orbis Holdings Inc. 3.84%
EefEE (ALEL/EEET)  HKssoss BREE-AA
Fund Size (Million HK$/US$) (US$11.59) Equity Fund - Japan 3. Nissan Motor Co. Ltd. 4.36% 8. Japan Tobacco Inc. 3.25%
#H A ARigE 4. KDDI Corp. 435% 9. Fanuc Corp. 3.22%
taunch Date 81-03-1992 - Risk Indicator 14.65% 5. Mitsui & Co. Ltd, 411% 10 Mitsui Fudosan Co. Ltd. 315%
H £ KRB ? Fund Performance?
=fiA FES — =F it EHES & Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
-5.53% -5.53% 6.90% 8.29% 47.70% 94.48% -11.56% -33.58% 4.28% 11.95% -16.16% 4.07% 25.32%
FHERAEER ° Dollar Cost Averaging Return®  #4FE I3 For illustrative purposes only
1;5; 3%5,5 5155{ [EF Calendar Year
et e e 2007 2008 2009 2010 2011 2012 2013
-0.50% 11.74% 13.45% -11.12% -21.84% 8.44% 11.16% -11.02% 3.68% 9.90%
Ny =3 > o ] High
%I&Bﬁﬁ*ﬁﬁgﬁ (.fiﬁﬁ : SHKO075) A ERiEE e 5 wisEA° EETES
Hong Kong Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
RARR Investment ijectlve ‘ ' ‘ BEMHE D Portfolio Allocation
o RIEFPHERIERKIEER - * To provide medium to long term capital growth. - -
A4 N nox =7 e dn = e i igni e R

. ﬂ]?,\&ﬁ%ﬁy ﬂﬂﬁéﬁﬁgﬁa’g}xé YEEAEREBEEIRER A Ionger term investment for investors who are prepared to accept significant lequidlty Basic Matorials

KEBHORG A EE SRR - fluctuations in the value of their investments in order to achieve long term 0.2% 3.5
5 B D e, returns. .2% 5%

* BﬁTiXEIEE ﬁﬁi7}giZéE@%é&E%ﬁﬁ%WJ&ﬁ&Em * The underlying investment made will be on a diversified basis, mainly in NE S
AERUREREMREEERERE - equities covering different sectors of the economy in Hong Kong and other Utilities WS

soaa equities-related investments with similar investment objectives. 6.7% Consumer éo’o‘g;

& Commentary — 8.8%

o FEIAHAEESERET  HIBIRERR - REEREBLMEENIK  * The weak economic figures announced from China hurt investment sentiment. Te\necommunicallons
NOERREERAARSAEERE 4 AANRENMEEEERERN Investors were most worried about the health of the financial system, especially 3.8% R
= - e O =T A i ) A as the coming few months would be the peak time for repayment of many wealth 070 U v
B - BB ERREREEERREMEL - EREHERS A management products launched 24 months ago. Some of these products might go Rk Consumer Services
BE - MEEEASRES  HEEEERE 2014 FETRERGER default, given weak asset quality. With all these concerns on financial risks and a weak Teahnolo 5.2%
& BFNES TH 4.96% © economic outlook, Hang Seng Index remained at a negative return in the first quarter ec o ology

o a on [ ~ of 2014, down 4.96% year-to-date. 5.6% _

o REMEBERS  COBNERIEE N &5 EsEA R DA ‘{*E * The weak economic figures from China have already raised concern from the ARBRERG E2
EREBTASHBEFERANEERERRERR 7%  WESERE government and some railway projects have been announced. It is believed the O\I/& Gas Financials
THE BHENBUARERT (REREDNARRFNE BEH - Chinese government has determination to protect an annual GDP growth above 7% o 44.2%

s By | e L N while pursuing reforms in various areas. Employment remains the key priority for the 7.6%

o HRIRITAEERISIEHE - T R 2014 FE ZFHR 22,000 government so as to maintain a stable political environment in China. Tu P
B 23,600 B2 RIFR L - RAENYUNEERERNEERRE  « Looking into the second quarter of 2014, it is expected the Hang Seng Index will [ Jistrials Health Cafr%
BEE - IR S B A R o be trading in a narrow trading range between 22,000 and 23,500, given the current o o,

h stimulating measures. Investors remain cautious on wealth management product issues 11.8% 2.6%
which will curb the valuation expansion of financials.
H £ E#¥ Fund Details + XKEE Top 10 Portfolio Holdings
HEER (B %71) HK$73.080 4 kam 1. EREZR 6. HEIFRT
L /7 3 Zo¥ HSBC Holdings PLC. 6.85% Industrial & Commercial Bank of China Ltd. ~ 4.14%
Fund Price (HK$/USS) (US$9.421)  Fund Descriptor 2. WRER 7. &vhE
=Es_ms " Tencent Holdings Lt 557%  SandsChinaltd. 3.07%
HOBEE (ABAT/BBET)  HKS75954 ! 3 mERBES 8 hEEF
) Equity Fund - Hong Kong - e T - RBERTT
Fund Size (Million HK$/US$) (US$97.92) China Construction Bank Corp. 4.54% Bank of China Ltd. 2.81%
S 4. NRES 9. RIEX
Ji:dig=p:i] RRBIERT Hutchison Whampoa Ltd. 4.47% Cheung Kong Holdings Ltd. 2.75%
Launch Date 31-03-1992  Risk Indicator’ 19.80% 5. RBRE 10. FEXKEE
AlA Group Ltd. 4.20% China Everbright International Ltd.  2.56%
H £ % B ? Fund Performance’
ﬁnﬁﬂ\ iF\?JTED% 1?; ) ?F 5135? S‘ML% %ch B Cobnarter
one et e e neetain 2007 2008 2009 2010 2011 2012 2013
-3.87% -3.87% 6.70% 2.70% 81.05% 630.80% 43.82% -50.48% 59.27% 7.35% -21.88% 24.24% 11.86%
FHRAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% RE [E4F Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
2.90% 12.39% 16.00% 24.17% -31.42% 32.26% 10.59% -16.06% 13.58% 8.68%



H L HIEE Fund Fact Sheet

i,;]@]jgﬁ (.?E?Jﬁ

*SHKO068
Balanced Fund Code )

# & B #Z Investment Objective

o REFEFHERPERNRGFER -

o FETRE BB BHED AURE + £ 50% & 90% MEESRE
PREREREEHNIRE -

o WEPMEMAIME - Hlandb3E - BAME - BARBUNGE -

#F5m Commentary

o &7 (LA MSCI AR RIS (U ETTaT ) RER) EFR LA
1.3% o B R HREAZ A EHRKNETIF 1.8%

o [ZAEEFR 500 FEE _EF 1.8% o LRERIRBRARTT - BUMEHEE R
MEBHE B 28% c TRRBRLBOTEARAEE
RIS - SR LT 8.4% M1 5.8% o FENFEBBREM
RHREEAFRERT © 55T 2.2% 1 1.0% °

o HEFYES  RIRKRMEGERR - AR BHRREE
TE 2014 FRUEEE - BARNPBIERME - I EXEEBES
EREERCERMENEBME - TREHERERD -

Ak EHiEE %
Risk / Return Meter* —

® To provide medium to long term capital growth.

® The underlying investment made will be on a diversified basis
with around 50% to 90% of the assets invested in equities and
equities-related investments.

Invests in any regions such as North America, Pacific Asia, Japan,
Europe etc.

Equities, measured by the MSCI World Index in US dollars, were up 1.3%
this quarter. Bonds, as measured by the Barclays Capital US Aggregate
Index, were up 1.8%.

The Standard & Poor's (S&P) 500 Index was up 1.8% and the European
Monetary Union (EMU) was the best performer within global equities, which
was up 2.8%. The utilities and healthcare sectors were the best performing
sectors over the quarter, returning up 8.4% and up 5.8% respectively. The
consumer discretionary and information technology sectors were the worst
performing sectors, down 2.2% and down 1.0% respectively this quarter.

The global equity markets have witnessed positive returns year-to-date and
the portfolio manager expect the global recovery to continue in 2014. High
market volatility is expected, the result of the slowdown of growth in China,
tapering in the US and debt issues in the developed world.

+ K& ZE Top 10 Portfolio
HK$23.028 1. HSBC Holdings PLC.
(US$2.969) jJH(} escriptor ) ‘ -
BAEEES — B — #)50% £ 90% BERENRE 2. Tencent Holdings Ltd.
EETT HK$447.83 REARZEMEORE 3. Government of Italy
(US$57.73) Mixed Assets Fund - Global - Around 50% to 90% in equities 3.75% 01/03/2021
and equity-related investments
He S A A Rl 4. China Construction Bank Corp.
L 17-05-1995  Risk Indicator 11.97%
5. Hutchison Whampoa Ltd.
EH ¢ X3 ? Fund Performance’
=@A FES —% =f it BiHES
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008
-0.58% -0.58% 8.55% 11.15% 73.44% 130.28% 15.87% -33.70%
FHRAEER ° Dollar Cost Averaging Return®  E4EZ4I 12 For illustrative purposes only
- =£ aF
1 Year 3 Years 5 Years
2007 2008
4.47% 12.78% 19.80% 7.46% -21.711%
== T A" N
BIRREREES AR B K

International Equity Fund

2% B Z Investment Objective

o IREHHBERBERKGER -

e TREBEERIEDBIRE - UEBEREREMBERSES
B ERE -

o RENEMAME - FlandbE - BA - BN -

% -

HbZEARR

#F5m Commentary

o & (LA MSCI ARt RIEE (MAETET ) RER) BEFERLFA
1.3% ° B R RARKEGAREREKNETEIF 1.8% °

o LR 500 15H LT 1.8% o LREURHART - BUNESHEN
REBE - Bt 2.8% - ENKBSHENTEARBSERR
fEHEIZE - DR LT 8.4% 1 5.8%  JEMTHBERRENRE
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Risk / Return Meter*

-

To provide medium to long term capital growth.

The underlying investments made will be on a diversified basis, mainly
in international equities and other equities-related investments.

Invests in any regions such as North America, Japan, Europe, other
Pacific Asia region and Hong Kong.

Equities, measured by the MSCI World Index in US dollars, were up 1.3%
this quarter. Bonds, as measured by the Barclays Capital US Aggregate
Index, were up 1.8%.

The Standard & Poor's (S&P) 500 Index was up 1.8% and the European
Monetary Union (EMU) was the best performer within global equities, which
was up 2.8%. The utilities and healthcare sectors were the best performing
sectors over the quarter, returning up 8.4% and up 5.8% respectively. The
consumer discretionary and information technology sectors were the worst
performing sectors, down 2.2% and down 1.0% respectively this quarter.

The global equity markets have witnessed positive returns year-to-date
and the portfolio manager expect the global recovery to continue in 2014.
High market volatility is expected, the result of the slowdown of growth in
China, tapering in the US and debt issues in the developed world.

E £ &% Fund Details + KR&EE Top 10 Portfolio
HOEK (BT %7 HK$179.609 1< if7! 1. Amazon.com Inc.
Fund Price (HK$/US$) US$23.154)  Fund Descriptor
e (Us$ ) ‘ - 2. JPMorgan Chase & Co.
HeUEE (BEATEEIT) HKS176664 BRESR R
Fund Size (Million HK$/US$) (US$227.75)  Equity Fund - Global 3. Apple Inc.
HE B ER Il 4. Bank of America Corp.
Launch Date 31-05-1982  Risk Indicator 14.42%
5. Qualcomm Inc.
H £ % B ? Fund Performance’
Baﬁﬁl iF?T%% 1_YiF 3$$ 555? S'&wl_gé h
lonths ear ears ears ince Launc 2007 2008
-0.07% -0.07% 17.90% 28.04% 119.21% 1,696.09% 5.28% -43.06%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
—F = aF
1 Year 3 Years 5 Years
2007 2008
8.76% 25.26% 38.41% 0.13% -30.27%

High S
& HETER TR
! . Market Forecast’ N/A"
REHE D% Portfolio Allocation
B fES TARBER
International (B - BBRIN
Bonds Asia Pacific Equities
19.4% (ex Japan & HK)
8.8%
BITES
HKD Bonds
0.7% ————45 BRMAR SR
European Equities
16.0%
mEEE
Liquidity BERE
8.2% Hong Kong Equities
N — —23.0%
JEFEMARE
North American ERNed
Equities Japan Equities
15.0% 8.9%
Holdings
1.61% 6. AIA Group Ltd. 0.99%
1.31% 7. Industrial & Commercial Bank of China Ltd. ~ 0.97%
1.11% 8. Amazon.com Inc. 0.88%
1.07% 9. JPMorgan Chase & Co. 0.84%
1.05% 10. Apple Inc. 0.79%
[EF Calendar Year
2009 2010 2011 2012 2013
28.54% 10.34% -10.47% 14.09% 11.99%
[B Calendar Year
2009 2010 2011 2012 2013
19.08% 10.99% -9.29% 7.29% 7.29%
High . 3
5 ST e RSCTER
s . Market Forecast® . Neutral
REHE D% Portfolio Allocation
B E TARBRER
Liquidity (B - FEKRIN
o, Asia Pacific Equities
1.4% (ex Japan & HK)
9.7%
MRS
North American EM'HEQ%
Equities European Equities
48.9% —28.0%
—
BARE BERE
Japan Equities Hong Kong Equities
7.5% 4.5%
Holdings
2.88% 6. Google Inc. ClA 2.43%
2.73% 7. Lennar Corp. 1.82%
2.59% 8. EMC Corp. 1.59%
2.50% 9. Facebook Inc. 1.58%
2.49%  10. Goldman Sachs Group Inc. 1.54%
[E Calendar Year
2009 2010 2011 2012 2013
30.14% 11.93% -8.70% 17.50% 24.96%
[E4F Calendar Year
2009 2010 2011 2012 2013
23.23% 13.65% -8.58% 8.34% 13.80%




H £ HIEE Fund Fact Sheet

E R EE . w High .
EtEXEREREES (%% . sHK073) AR EREE % a HETE e T
North American Equity Fund Code Risk / Return Meter® — s . Market Forecast’ - Neutral

SAY i H i - . .

BHFE R Investment Objective ) ) ) BEMHE D Portfolio Allocation

o BT G AN ISR o * To provide medium to long term capital growth.

o ETIRAIE 8B A ML B BRI R E * The underlying investments made will be on a diversified basis, mainly in /g &= Hm
E&gﬁ;ﬁgﬁﬁggé%ﬂfﬁ% %fggﬁ IT¥mH§T& equities covering different sectors of the economy in North America and ~ Liauidity Consumer Goods
Hitb & 54 RHCR SV - . e P 1.9% 12.2%

other equities-related investments with similar investment objectives. ° —‘ I
AP EA
=¥ Commentary '
[RE53
o ZERTEERERENKT - ERFETIZSHIHE - M ° tLJS st_clx;ks ended the qt;a?erf close to v&/r}iredgez réad Ttsrted. Fvinan‘cia\ Ezchgg}ogy mmumé%%jr%ﬁi
nOR b= R B (22 2 e ] 68 22 T 2 3 B 6 o ) A 4 urmoil in emerging markets, fear around the ederal Reserve's plans 5%
F%ﬁ%gﬁ%H’Pﬁ%@m’“‘"*EH&?ED/JHTET E\’]’& to raise interest rates and concern about economic growth in Europe and 12.1%
BEE  BETSERPARETE - A HHERIE China unsettled the market early on. However, stocks recovered in February,
EB R ERIRE E R D ABUR M B REE B FEM T thanks to reassurance from new Federal Reserve Chair Janet Yellen that  fish i %A%
2 SBEHE2 BRE - monetary policy was still tied to evidence of sustainable economic growth. Oil & Gas ]
et aim e . . * Easing concern about overseas markets and better-than-expected fourth- ~ 171.8% Financials

» BRPASNTIEMEREN  URENFOERM AL EER quarter corporate earnings and revenues also helped. However, geopolitical D 25.6%
FEMATRE - BRARSRENNEBUEBEER - Ik tensions in Ukraine and renewed concern over higher interest rates stalled
TR EANBERER - RMSHEE AXME - the rally in March.

R B = - shage  sgagg  ° The portfolio manager remains optimistic about the stock market's T¥* [

° ﬁmﬁé\mﬂﬂfﬁ@& ' ﬂﬂiﬂﬁ%fﬁﬁmﬁ*%p@ Ak prospects, given improving economic conditions and valuations that ~ Industrials Health Care
BRSNS TRAF X ERRLELRNEAR remained reasonable at period end. In the manager's view, rising interest ~ 5.0% 6.9%
R MARAREERAT rates are a natural function of a growing economy and unlikely to cause

profit margins to collapse.
H 4% ¥ Fund Details + KEZE Top 10 Portfolio Holdings
HAER (BT /27 HK$57.877 Lo En 1. Amazon.com Inc. 5.58% 6. Google Inc. CIA 4.69%
ind Price (HK$/US$) E Fund Descriptol
Fund Price (HK i (USS7.461) - Fund Descripic “ 2. JPMorgan Chase & Co. 529% 7. Lennar Corp. 3.53%
RCUEE (EEET AEET)  HGsasy Poree—tEM 9 0
Fund Size (Million HK$/US$) (US$32.82) Equity Fund - North America 3. Apple Inc. 5.02% 8. EMC Corp. 3.08%
Hed AR AR il 4. Bank of America Corp. 4.83% 9. Facebook Inc. 3.06%
Launen Date 31-03-1992  Risk Indicator 13.73% 5. Qualcomm Inc. 4.81%  10. Goldman Sachs Group Inc. 2.99%
EH ¢ X3 ? Fund Performance’
=f8A FPES —& =& RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
-0.10% -0.10% 21.99% 45.34% 150.08% 478.77% 0.20% -39.77% 28.32% 14.45% 0.97% 17.74% 31.66%
FHHAEER ° Dollar Cost Averaging Return®  E4EZ4I 2 For illustrative purposes only
- =F iE [E%F Calendar Year
1Y 3 Y 5Y
o oars ears 2007 2008 2009 2010 2011 2012 2013
10.44% 32.54% 54.10% -2.87% -28.66% 21.44% 14.25% -1.71% 7.36% 17.07%
) 3 =AY B w High
EAIJ"‘ Bﬁ%?Xﬁgﬁ ( ®E - gH K074) AR EHIER e 5 HiEEA° EETEE
European Equity Fund Code Risk / Return Meter* — s . Market Forecast® Positive
N - . . . .

HE B Investment Objective ) ! REHE DM Portfolio Allocation

o BT E S AU E o * To provide medium to long term capital growth. _ -

<40 3 U7 s s 4028 A S A A 4T R R EE * The underlying investments made will be on a diversified basis, mainly iz Others =&

' f’;fggﬁgﬁﬁgﬁg@?ﬁg@%%ﬁgﬁfimﬂh& in equities covering different sectors of the economy in Europe and ~ 14.9% United Kingdom
AIEARRPI R R > A other equities-related investments with similar investment objectives. REAE Liquidity 32.9%

¥ Commentar 1.3%

) \u [ NI N / . o 4 e * European equities, as measured by the FTSE Europe Index, rose slightly over the period e

o ERBENEBRROBUNRTESRAMA - RIAEEMIRKET and performed in line with other global markets. Early in the period, global equity markets %7 Portugal
SIRT - REEBENEMISHNME  BERERHERYEE - retreated in response to investor concern about issues in the emerging markets. 1.0% ————=

 EREEEHMEBAREEE  MEANSERTRERER * European equity markets also struggled with geopolitical tensions in Ukraine and signs BEN /

s S i - o » N = of credit tightening in China. Southern European government bond yields fell, which orway
Eﬁﬁ%iggﬁgi?gﬁéﬁgg%;zgggﬁk ! %ﬁga supported the performance of the financial sector in those countries. Inflation across 0,7 %
RHEH %o BUNEBRABRERFED - Europe remained low. @

o« BEET  AAGERAENETEF 55 IRAE H LB * Looking forward, the portfolio manager believes European equity market gains will 5 Netherlands \ France

— s be dependent on strong economic data and rising prices, which should benefit )
;}%EL%{% BRI EERFER - ,%Eéf-ﬁiiﬁﬁ @/J\HR corporate earnings growth. The portfolio manager also believes that the ECB's pledge 5.7% 10.5%
TEREBRFERNEKT-RRRER  EREEEGERERFE {o keep interest rates low for an extended period signals their intention to remain as g o o
EEREE  AEARRISBE RS ERETE o accommodative as possible until there are clear signs that their economy is indeed ?’4()/‘”9 en
- e - strengthening. A%
« BEG  BOMTRANMIASAROTREEE  BMBT . oyl the portolo mana - 5
e e Ay o i . , ger believes European equity markets are attractively valued w
HEERERSEMBERTHRA| - BIMEERNRTSEE relative to other developed markets, such as the U.S., in terms of cyclically adjusted price- it Switzerland Germaony
HEER  BEPRERNE ZRHEWZEEBEREMNE to-eamings ratios. However, the portfolio manager also believes European equity markets 9.8 % 19.8%
%Aﬂgﬁ:iﬁﬁﬁzﬁ"]@(mr& o continue to face risks, including slowing Chinese growth, continued monetary tightening
EPRMERE o= inthe U.S. and the sensitivity of European economies to global growth rates.
EH &% P Fund Details + K& E Top 10 Portfolio Holdings
EAER (BT %7 HK$59.933 ol 1. Novartis AG 439% 6. EnelS.p.A 2.78%
(HK$/USS) US$7.726 ptor
i " (Uss ) N 2. Royal Dutch Shell PLC. 3.36% 7. Infineon Technologies AG 2.65%
BAVEE (AT AEET) HKs2ss20 MREE —BUA . .
Fund Size (Million HK$/L (US$36.77)  Equity Fund - Europe 3. Barclays PLC. 3.21% 8. Sanofi S.A. 2.53%
4! R St iE 4. Roche Holding AG 3.11% 9. Fresenius Medical Care AG & Co. KGaA 2.49%
Launch Date 31-03-1992  Risk Indicator 18.79% 5. UniCredit S.p.A. 341%  10. Royal KPNN.V. 2.35%
H £ £ B ? Fund Performance’
3%1“31 fF?JT%% 1;%5 s $¢ ] giF S"&ELE% \ JE4 Calendar Year
o e e e ee Faune 2007 2008 2009 2010 011 2012 2013
1.45% 1.45% 22.16% 23.52% 121.87% 499.33% 12.94% -51.78% 41.19% 4.78% -15.04% 21.91% 25.17%
TR AEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
—F =% i3 [E4F Calendar Year
1Y 3Y 5Y
o oars ears 2007 2008 2009 2010 2011 2012 2013
11.08% 28.09% 37.33% 4.51% -36.66% 30.22% 10.92% -15.18% 12.36% 14.67%
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*
BRES " A BRI P mmE —
SblFings (Gode’ SHKO78) : , s Forecast e
able Fun Risk / Return Meter Market Forecast N/A®
0 5 At N . .
?xsﬁ Efm IrD/estment O:Jeftlve REMAA D% Portfolio Allocation
o RERABTMRHERALE « To provide relatively stable medium to long term growth”.
o ARBHEEN  ABXESAZREEALESAEHE A consevative investment for investors who are prepared to accept modest  EIFRfES AR
BHREE  REBENRE - flutctuatlons in the value of their investment in order to achieve long term g‘é‘;’é‘:“ona' Asia Pacifio E (B - FBHEIN)
: o . returns. sia Pacific Equities (ex Japan & HK)
c BZ A% HERENRERARRAMNRE - ABREEN . Invests up to 40 percent in equities and equity-related investments, with the 5.2% 0.6%
HRRENES  BREETOEMIRE - remaining in bonds, deposi i i l
. g onds, deposits and other investments as permitted. Y
. ?ﬁ@gg;ﬁm}gmégﬂgdﬂ TDAME AR -BMNE - E e Inve‘sts in any region such as America, Pacific Asia, Japan, Europe, etc, with BRMASE
Rt T b [ B A 578 © a relative bias towards Hong Kong. European Equities
- L 6.0%
#¥:@ Commentary .
o BT (A MSCI B Sttt B4k 8 LA%TEE‘?‘ RE)ESERNEFH13% - * Equities, measured by the MSCI World Index in US dollars, were up 1.3% this quarter. e HeER
( ) ) g & Hong Kong Equiti
mEREAERSA B RNETRIF 1 8% Bonds, as measured by the Barclays Capital US Aggregate Index, were up 1.8%. BT i g14q8‘;S
o R 500 LT 1.8% - BN EEEEGEER . Thg Standard & Poor’s (S&P) 500 Indgx was up 1.8% and the European Monetary gﬁDgB;ndS e
. 357 2.8% - ?Wﬁfﬁﬁiﬁ@fi’] w Qﬁﬁ$¥&l§1}§§i¥¥ A Un[on (EMU) was the best performer within global equities, which was up 2.8%. The «J /0 AARKRE
AR 7 utilities and healthcare sectors were the best performing sectors over the quarter, ties
?\M:ﬁ 8.4% M 5.8% ° VR EBRAREMRECATRASSS returning up 8.4% and up 5.8% respectively. The consumer discretionary and Japan Equiies
DRITH 2.2% F11.0% ° information technology sectors were the worst performing sectors, down 2.2% and 4.7%
g
o BEEES BRI Elﬁliﬁ iﬁﬁf&}ﬁ B 2014 4 down 1.0% respectively this quarter. dbEMARE
BEEE . B BB ERERETS * The g\‘obal equity markets have witnessed positive returns year-to-date and the BEAE North Arrl/eric;;
HEREE ) portfolio manager expect the global recovery to continue in 2014. High market volatility Liquidity Equities
is expgcted. the result of the slowdown of growth in China, tapering in the US and debt o, [
issues in the developed world. 1.2% 5.6%
H &% ¥ Fund Details + KEE Top 10 Portfolio Holdings
8 (T 2E5T) HK$11.399 1. Hong Kong Monetary Authority 6. Dah Sing Bank Ltd.
Fund Price (HKS/USS) (USSN/A)  Fund Descriptor 0.82% 19/12/2016 2.19% 0.91% 05/06/2014 1.29%
2. Hong Kong Monetary Authority 7. Hong Kong Mortgage Corp.
T —— REES —FIEREY 2.64% 10/06/2019 1.91% 1.5% 28/04/2014 1.29%
ARAEE (ARSL/AERT)  HKS58.68 ’ 3. Hong Kong Monetary Authorit 8. Bank of China (Hong Kong) Ltd
| Guaranteed Fund - Interest Gu : Ty Authority JnkeiGhinal(uogenoliic
Fund Size (Million HK$/US$) (USSN/A) arantee 1.19% 06/12/2021 1.82% 1.93% 11/01/2018 1.25%
- . - ’ 4. Westpac Banking Corp. 9. China Development Bank Corp.
£ A EREiZ 4.55% 22/01/2020 1.38% 3.75% 26/01/2022 1.24%
Launch Date 02042008 Risk Indicator’ 4.99% 5 1SPl Flecticty & Ges st Holdngs Rty L. [[OhiongiKanglMonetarRuticty
4.125% 16/03/2020 1.30% 0.55% 05/12/2022 1.18%
H & KRB ? Fund Performance’
=R FYES —F =f R BHZES [EF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Lauvnch
: : 2007 2008 2009 2010 2011 2012 2013
-0.52% -0.52% 1.87% 6.76% 30.63% 13.99% TER NA 9.79%"" 10.99% 5.25% 2.01% 7.55% 3.18%
FHAEER ° Dollar Cost Averaging Return® #4881 Fii For illustrative purposes only
1;; r . ; RE [E4F Calendar Year
ears 5 Years
i 2007 2008 2009 2010 2011 2012 2013
1.12% 4.63% 8.61% TEANA 4429 7.42% 3.99% -2.81% 4.10% 2.22%
== 3o Hi
RESES (5% - SHKO66) A EEEE % 2 weEa o
International Bond Fund Code Risk / Return Meter® ‘ . Market Forecast® " Neutral
#%#& B 1Z Investment Objective DB 4R A i i
o AREEIRHEENSRABLRETHER - . Tto kpj)lrcvicie competitive overall rates of return for investors who want to have a BREME S Portfolio Allocation
o A . stable return.
. Eg&ﬁlﬁﬁ BERBIRE - LEBET WS SRIANIER o The underlying investments made will be on a diversified basis, mainly in =+t Others BTz
RE - ) international fixed income instruments or related investments. 17.2% EUR Bonds
o BENEAME - FIMEN - BN BERTME - * Invests in any regions such as America, Europe, United Kingdom and Asia. 28.9%
A
wram Commentary REAE
) i
o ERTEMIENT  RRESHEEENTEE - TRELHE LTS * Early in the period, riskier assets retreated and higher quality fixed income markets rose in Liquidity
response to weaker economic data. Riski ts sub: tly rallied, h , and thy JT
E‘Jig 1Eg§1r0€ mﬁf?ﬁﬁ@ﬂ MEXEMERESREETE US Federal Reserve Board continued Iostfprearsitsse:szgt ;i?cuheanseysrgy‘eusﬂi%ws\\ﬁn ?r?eatcﬁ 5.0% / Usfgﬁi
* BUA respective meeting. o
o MEARTHRIFEBEFETS BRI EBIBRINT - MHM  * The Bank of Canada left its policy rates unchanged, but Canadian employment data was 19.9%
TARE - BARMEBESIBITAD S » RITEFHTBHEN RIS « B volatile, resulting in a weaker Canadian dollar. In Japan, economic data was mixed, and
A E R R 15 BRENASAEE ﬁ%%ﬁ%ﬂm%lm% the Bank of Japan maintained its key policy rates. European economic data was positive, RipESE
LR EHE B4R - HE TSR ARE - HEWNHEERR 1L although inflation concerns persisted. Australia experienced some volatility as a result of GBP Bonds
SERRIEFLE - (BB RITIG 25 [HEE - labour market concerns and slowing Chinese growth. Solid growth and the expectation of HEEH 5 1%
rising inflation prompted New Zealand's central bank to increase rates by 25 basis points. JPY Bonds ’
. %E%E’]i@%ﬂ/ng%%gﬁ %iﬁ(ﬁ@i?ﬁ%m&@ﬂiiﬁﬁﬂ f‘ﬁ:f x * Geopolitical tensions in Ukraine increased volatility in emerging markets. Mexican capital 16.6% 7J|17E1a%
TSRBES - BATEL BN FEEETR - BEHIT markets performed well, while Brazil also performed well as a result of positive economic CAD Bonds
E%z;gﬂﬁﬁ/ﬁﬁiﬁﬁ@ i %j&ﬂ%&g%ﬁ@ “’jﬂ\]iﬁémm data despite Standard & Poor's downgrade of its sovereign credit rating. Mixed economic 1.3%
%fgﬁkﬁ@%g o data and currency weakness had a negative impact on Chinese capital markets. Py n—
. @@g | it y * The portfolio manager believes emerging markets, particularly in Asia, will offer attracti PRTLS R
R }g 7K o (%Ei;%ﬁ) i—’g{’%ﬁ‘ ?éﬁﬂigﬁf\! j?ﬁi% {etyms as (hAelr econJomles outperform global averages, and Stlh‘eir crledw\;%etncrsacorr?ﬁr:xz ;G3Dosonds AUDBB;H‘?/S
- psiok o improve. Asia ex-Japan also offers attractive currency opportunities, and the fund will 270 .
3l E’JE%’% fﬁgﬁ% B AR R EN S - generally continue to hold bonds denominated in those currencﬁes unhedged. " ’
E%ﬁﬂ Fund Details + KEE Top 10 Portfolio Holdings
Ea N 1. Government of ltaly 6. Government of Japan
R HKS23.018 g 3.75% 01/03/2021 5.45% 1% 20/06/2020
» ‘ b . . 2020 1.58%
Fund Price (HK$/US$) Uss2. - 2 ; ’
{ $ (US$2.967)  Fund Descriptor 2. Government of Spain 7. Government of South Korea
R BEES B 4.0% 30/04/2020 2.27% 3.5% 10/09/2016 1.44%
EH (A®EL/ RE HK$325.97 3. Government of Germany 8. Government of France
Bond Fund - Global 9
Fund Size (Million HK$/USS) (US$42.02) 4.25% 04/07/2018 1.78% 3.25% 25/10/2021 1.43%
4. Government of Germany 9. European Investment Bank
Wt B : 3.0% 04/07/2020 1.68% 1.4% 20/06/2017 1.42%
Launch Date 17-05-1 Risk Indicator’ 9 5. Government of Japan 10. Government of France
995 RiskIndicalor 5.55% 1.0% 20/03/2022 1.58% 4.25% 25/04/2019 1.33%
H ¢ KB ? Fund Performance’
=(EA LS —& =£ if BHES B Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Lau7nch
. 2007 2008 2009 2010 2011 2012 2013
2.57% 2.51% 0.47% 4.60% 26.42% 130.18% 9.70% 6.22% 6.60% 7.14% 4.18% 4.28% -5.07%
TR AEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
1;:[ s ;$ i3 [EF Calendar Year
ears 5 Years
; 2007 2008 2009 2010 2011 2012 2013
1.82% 0.30% 5.27% 6.72% 3.55% 5.20% 5.04% 0.32% 1.65% -1.54%
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Capital Guarantee Fund (HK$ & US$)‘m HK$ *Code US$ *Code Risk / Return Meter* Market Forecast®  N/A®

2% B4 Investment Objective

L 35 40 A\ : H
o RESHHENEIRE  UATLR/ HERETKZ SR e |t is intended that the investments made will be on a diversified BREMLESH Portfolio Allocation

TEAT- basis, mainly in Hong Kong Dollar and/or international fixed income e —
. # . N instruments. mBEE 77T HKD
s EERFZEMBENAICERN  BE  EREHAH Liquidity

The assets of Capital Guarantee Fund may also include deposits,

HRE REMERTRE o 2.6% ———————

equities, equities-related investments and other permitted investments.

ﬁ%%%d B
apaa onds HKD Bonds
#F#® Commentary . ‘ 0.0% e
e E2014FEE  EHEMRAARY - EREBFREZIESE o The US bond market traded strong in the first quarter of 2014. Against the

FERNES NEBEREEERES  SHBEMTEEN backdrop of consecutive weaker than expected US employment figures
AREBDEERE EF - IS HhRBBR A - and the continuation of quantitative easing (QE) tapering, for most of the
N uarter the bond market rallied with a yield curve flattening bias.
« ENUFET MEREEEESES LF4EERE 0T / enng ™ ,
0.42% T -HEHZE e BT 31 (AEEZ 2.72% o  For the first quarter of 2014, 2-year US Treasury yield was up 4 basis
ﬁﬁi%ﬁﬁﬁi‘(‘iéﬁ% E#Zéﬁg@ A %Wéé@ 1'%%3 points at 0.42%, while 10-year US Treasury yield was down 31 basis
230 1%\25 . - = points to 2.72%. The curve between the 2-year and the 10-year flattened
B . by 35 basis points to 230 basis points.
° E\ZOM@ﬁﬁ? Wi‘i@,ﬁﬁ?}:ﬁﬁgagﬁi REEE * With negative market sentiment surrounding the Chinese economy in the REBEE %7t USD
BHERRRBERREANS - RABHFLERE - first quarter of 2014, Hong Kong market yields underperformed the US  Liquidity
o HBMERHITESELWER 0.46% (F 13 EEE) - + market, with corporate spread trading steady. 5.9% —‘
FHHFESFZESBIKR 2.30% (%1 EZE2) - &EM  « The Hong Kong 2-year government bond closed at 0.46% (up 13 basis
FHE T FEEBMRET 14 EEHZE 164 EE - points), while the 10-year closed at 2.30% (down 1 basis point). The 2-year
versus the 10-year yield curve in Hong Kong flattened by 14 basis points
to 184 basis points.
Bt
N USD Bonds
H & EH Fund Details 94.1%
HEEEE(ARBER) HeEEE (ABXR)
Fund Size (Million HKS) HK$2,704.65  Fund Size (Million US$) US$24.36
+XKEE Top 10 Portfolio Holdings ( 37t USD) + KEE Top 10 Portfolio Holdings ( 7#&Jt HKD)
1. Government of the United States of America 6. PSA International Pte Ltd. 1. Government of Hong Kong 6. Hong Kong Monetary Authority
1.25% 31/08/2015 15.49% 5.9% 29/06/2016 4.55% 0.0% 13/08/2014 5.56% 1.69% 22/12/2014 5.45%
2. Government of the United States of America 7. Swire Pacific Mtn Funding Ltd. 2. Hong Kong Monetary Authority 7. Dah Sing Bank Ltd.
1.5% 31/08/2018 13.59% 5.625% 30/03/2016 4.47% 1.57% 13/06/2016 5.51% 1.12% 18/01/2016 4.77%
3. European Investment Bank 8. Temasek Financial (1) Ltd. 3. Wing Hang Bank Ltd. 8. Government of Hong Kong
3.0% 08/04/2014 12.38% 4.5% 21/09/2015 4.36% 1% 18/01/2016 551% 0.0% 14/05/2014 3.71%
4. Government of the United States of America 9. Export-import Bank of Malaysia Bhd. 4. Bank of Communications Co. Ltd. 9. Dah Sing Bank Ltd.
0.625% 31/08/2017 7.10% 2.875% 1411212017 4.26% 1.2% 25/02/2016 5.49% 1.85% 16/01/2017 3.67%
5. MTR Corp. Ltd. 10. Government of Hong Kong 5. MTR Corp. (C.I.) Ltd. 10. IFC Development Ltd.
2.0% 12/04/2017 7.06% 5.125% 01/08/2014 4.18% 2.15% 08/12/2016 5.49% 3.4% 26/03/2020 3.65%
FIZE A% Interest Rate Declared
i 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994

Year
W EACEEA N (R
%Eﬁﬁ’(ﬁ&%{?(p;f@ 1.26% 1.26% 1.75% 2.00% 2.00% 2.00% 2.70% 2.50% 1.25% 1.25% 1.25% 2.00% 5.00% 6.25% 7.50% 8.25% 2.50% 8.00% 7.50% 5.00%

= SEA o (ER
%Eéu%ﬁébg}:?(p.a(.)i?) 150% 150% 2.50% 2.75% 2.75% 2.00% 2.70% 2.50% 1.25% 0.75% 1.00% 1.50% 3.50% 6.25% 5.25% 5.25% 5.00% 7.00% 6.50% 5.00%

> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calendar year (net of management fees)

BRR : RHBEEE (%) ARARIRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 BRIEERNEFERELZRTR  BRERBBE=F 2R ABRENE  WERE/NEMMEL - —MRE - FEEEZEERX - EeMNER IRIELEHES -
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places.
Generally, the greater the annualized standard deviation, the more volatile/risky the fund.

2 ReRARUBTNBEMEEFEENE  WENRAAKE -
Fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.
3 RSTEA—  ReLBHBERATSELRAR—FZRE - HERENR :
For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:
bl + 28 @A Very Negative "_""’ SEER Negative - HRI T8 Neutral : EEEA Positive ‘ +#E@ETEA Very Positive
4 RRREREIHREEERRECRRERSE  ARTRACKRERTRANER, EHREE - THEHEASKREREBEMESREEANRKEAS
Funds are represented by the Manulife Risk/Return Meter, a colour coding system in which a spectrum of colour is used to signify the risk-return profiles of our funds. Each
fund has an assigned colour in the meter with the respective investment objectives as follows:

RT E BWER e N e _
Conservative/Low Very Agg:'_e]ssiveIHigh RF/EE - EEERT - SESKEHN/MERER

o High, Conservative/Blue - seeks to provide small short term growth with low risk exposure

\ . e .
B 5] B e - EEEFRET - EESKhERBNER
— . Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
B e/ % EFEBERT  §ESKRERMOANER
Risk/Return Meta:zr Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure

BN AE-EeEBR T BESRPERBIRINERSER

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure
BEE, KA E - ERERRT - EESKRENELRSIEK

Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

AMER B RRERFNEE NERAREEENSERE - aRE TEEFAIREERN B RLE BERE LT - ARTSBENRBKENTIZEE - HEANTRE
BERRRARTRRR / ERIZEN—REE -

The colour coding in the Manulife Risk/Return Meter is based on a number of factors in relating to their underlying investments including types of asset classes and their respective target
erigfiz}ings, breatfi'ﬁh and geographical diversification and historical long-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general division
of risk/return profiles.



&ﬁfg""ﬁ(&*ﬁfﬁﬁé%i’\ﬁtm ORBSEEHERE - —RE - BEREERES - ARENRROES - RLESRRREREENER - RAMRTEABREEE HKE
SHERYD - EARRBETIRERBENESRS

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater

risk you have to assume. The assigned risk/return profile or colour of a fund highlights the volatility of the relevant investments. The value of a fund with higher risk normally fluctuates to a

greater extent than a fund with lower risk.

BRERNESKBAERA - REME @ RERBSRRNEAS KA AREDRE

While higher risk funds may be more volatile, over the long-term a higher risk fund may have better potential for higher returns.

EHEE BRIEREANEEER (B8 ) ARDAGERETHRT - WHERARREANEEER (B8) ARANHABESZEE - ZFER / BREET IR —EMBIA - 71
TEABIERREREERESHRE - FEE ﬂﬂ | BEEIER B2 E - YRR RS ER RZ.#.%E&ﬁi%%&%HX%%E’%ET@  FEZEAEENIEER - ARREATE
B ERPAE AR AR E RS TS B EMEXE R

The Manulife Risk/Return Meter is developed and regu\ar\y reviewed by Manulife Asset Management (Hong Kong) Limited. It represents only the views of Manulife Asset Management (Hong
Kong) Limited in respect of the relevant funds. The Manulife Risk/Return Meter is not a financial tool and shall not be relied upon to make any investment decisions and selection of funds.
Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice regarding appropriate investment
allocations and selection of funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a result of relying on such information as
investment advice.

5 FHRAERRHAERERERIANEREEFELRERESESFL  NEREEARR —ARH A CHEREFN—EEA - LA*“%%%FW% (BB EEFE) B

ANBEES BN - LRESHNSNERETHRAT AR MEREEFERAEETHAMBENESEUABCRUZBR&R —EXZ ENESER (8
BEUEEFE) S - PORAEZ RBORRHAESES - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ EEFABESFETRERREPTISELORGRES - DEHRES K ARG EMTIHTEA  REEFEHTEERREEREA -
This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this fund. Investors are

advised to regularly review their own risk/return profiles.

A~ 12008 F 4 A 2 HZE 2008 F 12 A 31 HZ Rl °
Fund performance from 2 April 2008 to 31 December 2008.

« RERNES SEMES TERES RERRABTIEE K EMIRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# BAIASRR (BE) BRAFABRESNREA - BAREMNEZRENEEBAMMIARENE - FARENREMGEETF 1. K8 EA h AL BRI HERE
BUBL TR Hﬁl&ﬁ 2. MERMN  RAERBANESHE N TARERRK - iﬁ”‘;&%ﬁ\l?#%ﬁﬁ( RTRREITREES - TAEFNERE - BERERTEMHZAE
Bt BB AR EESEEBEKDNAR - ARREFE - F20EF (B AHeERE -

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings
rate published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined
events: members must hold their investment in this Fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before the
occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund’s assets. Please refer to the ManuFlex (MIL) Proposal for detailed features
of the guarantee.

#HESRELSBFHEIESHRE - MABREREFASZRE (BR) BRAFRME - ZRABRE (B ) ERARRAREE @ 2R ERAMERERE o
EfHBEABRREAFOIRERSFRBEES AL AIER &R - EREESRENFE - F2REN (BR) AEeEEE -
The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International) Limited,
at its sole discretion, has the right to declare a rate of return to be distributed to members. Any investment income of the fund in excess of that required to provide such
declared return will be retained within the fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

gE (ESEAERTATYR - FBRHBEHSEIMBANESRATHERARRANES - RETERR - BT - AREZRKE - FSHEF (ER)
DHREREE - ATOAREMEATEERESKRERS IR EREFAIRERSE - XIERAREERIBR 2 F AR EZE -
= FEERRESRAENEHABESHREKERM - FEESHEVCHRREEEERHGEM -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) Proposal for details, risk factors and charges of the Scheme. No information contained in this publication
should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a substitute for detailed investment advice in
individual cases.

Note : All the graphs and funds’ performance information are provided by the investment managers of the underlying funds. All unit
prices declared are net of investment management fees and other charges.

WMARBBEMZ ARBER - BT ADRIBRAA8E - B4R www.manulife.com.hk o BRI AT ER AN R ERE THEABEERRERS - WARTE - FRREFINEAEREE
WU REBNEERRE R 223-231 SRENE BT O A B 2218 - ABEEFRIFHLR 2108 1188

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to our
Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.

HESHE iﬁz&#ﬂ (ER) PEERSESHTEHES - WAIERFH U www.manulife.com.hk T3 + stEE K B RIFE 4R 2108 1388 ©
BEMASRE (BR) BRAF (REFEIMRIZERETAR) FIE - it - BEEAES - BENEBIEERE 223-231 FRFSEPO A E 211 - FH : 22345617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Employee Benefits, 21/F,, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. Fax: 2234 5617
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