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Important to note (to employers and/or employees, whichever is applicable):

® ManuFlex (MIL) is a pooled retirement fund. You should consider your own risk tolerance level and
financial circumstances before making any investment choices under ManuFlex (MIL). When you are
in doubt about the meaning or effect of the contents of this document and as to whether a certain
fund under ManuFlex (MIL) is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice.

* |nvestment involves risks. You should understand that your investment is subject to market fluctuations
and the value of your investment may fall as well as rise and, accordingly, the amount realized upon
redemption may be less than your original investment made and you may suffer significant loss.

* Manulife (International) Limited is the guarantor of Capital Guarantee Fund (CGF) and Stable Fund
(SF). Your investment in CGF and SF is therefore subject to the credit risks of Manulife (International)
Limited. Please refer to investment policies of CGF and SF of the Proposal for details of the guarantee
features and qualifying conditions.

* ManuFlex (MIL) is governed and construed according to the laws of Hong Kong Special Administrative
Region.
* You should not make your investment decision based on this document alone. You should read the

Proposal before you decide whether to invest in ManuFlex (MIL) and to make any investment choices
under ManuFlex (MIL).
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FEHHES (% : SHKO080)

China Value Fund* Code

2% B £Z Investment Objective

o RERHERENETPGER  To provide medium to long term capital growth.

As at September 30, 2014 &Z 2014 £9 A 30 A

oW High
Ak B ¢ ‘% z wigEA° g T
Risk / Return Meter* — ~ Market Forecast’ Positive
BEHE DM Portfolio Allocation
NZESS figo)

* &EEAEEEEH EHXSH LT (BER GRIR) ) RIAHRZE o nvests on a diversified basis mainly in shares of companies covering ~ Uliles Banks

EiE (REFEARLANE - FERAE) BEASCERNA different sectors of the economy in the Greater China region, including ~ 4:0%

ag%igﬁiﬁﬁjﬁ%} o People’s Republic of China, Hong Kong and Taiwan, and which are TR
listed on any stock exchange subject to the restrictions in the Regulation Telecommunications
and which have a value or growth proposition. 4.0%

¥ Commentary

53 Re
» EUMSERREEXRDAIRIESRE WEPERR  * Cese ity aroks sow a sy ohoa i Splria s e e o Tehnaooy 5
B 9 AHES B - 0% o
- pressure on the stock markets. < D N
R et Ba s hE = A Ny ) EEE
° IEVI}E ?g“ﬂig}\%i%q;‘éﬁ%@%@iiﬁ%‘%ﬂtﬁﬁ ¢ According to the National Bureau of Statistics, China's industrial production HhE Consumer Goo;:
= E;( AN f% /ﬂam, = iented ng ?ﬂa o e growth slowed in August to 6.9% year-on-year, raising concerns about Real Estate 10.0%
9 AMMHEE 7?%1_%&,.%#&@&%{}%&%%_%%5&@?5 sluggish external demand for Chinese exports. Nevertheless, China's official 13.0% )
295 BIMIBR 51.1 & 50.2 KF - BRRECEDRER T manufacturing purchasing managers’ index (PMI) and HSBC manufacturing HRIRRE
EEHMRBE - PWI stayed unchanged at 51.1 and 50.2 in September, respectively, showing . Consumer Services
’ " b ; - Hiv4 o
« EHEHEN 2014 EEAREEM  ERS A o BIEEE tslggé}‘?zeeghlnese economy has remained robust and industrial activity have likely gtr:;/Financials {;;g;
= BE AR . :
?2 %&??éé\ﬁ?}g* %%%%%%?E%T% 2%08 EE;% * One area of concern is property sales which has been sluggish in 2014. In order ° Health Care
H25 = to boost home-buyer sentiment, the People’s Bank of China and China Banking 6.0%
e Regulatory Commission announced in late September_a major loosening of Hits T
o FAEAREEH MRS LBNRE - TR B EERENAR mortgage rules for second-home buyers for the first time since 2008. gﬂggj Industrials
BUAHBETRE - EAHEHMBMBr 2B PR ELEEREBY . While remaining positive about China, the portfolio manager witnessed a political U7 9.0%
R o divide accompanied by mass street protests in Hong Kong. As Hong Kong EREERAR RE
society became increasingly polarized, some investors took profits, causing a 0il & Gas Insurance
retreat in Hong Kong share prices. 12.0% 8.0%
H$E ¥ Fund Details +7§§E Top 10 Portfolio Holdings
e — . REERTT 6. hEIER
He @R (Br/%1) HK$12.029 EE AR Bank of China Ltd. 4.20% China Construcuon Bank Corp. 3.30%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2. EEHERH 7. REREERT i
- S S REES Az PetroChina Co. Ltd. 4.00% Agricultural Bank of China Ltd. 3.20%
HESEEE (BBSL/B8ET) HK617.52 =t ‘ 3. ERleE 8. MESEEE
Fund Size (Millon HK$/US$) (USSN/A) Equity Fund - Greater China China Vanke Co. Ltd. 3.70% CNOOC Ltd. 3.10%
i 4. RRRE , 5 9. FEFINERE .
HEAH B IEiE Chongging Changan Automobile Co. Ltd. 3.60% China Overseas Land & Investment Ltd. 3.10%
Launch Date 02-04-2008  Risk Indicator’ 18.06% 5. RIIEH _ 10. FEABRR
Cheung Kong Holdings Ltd. 3.50% China Life Insurance Co. Ltd. 3.00%

H4$ %R, ? Fund Performance?

0.62% 2.31% 3.09% 35.60% 30.81% 20.29%

TR NA -36.95%"" 64.87% 16.79% -20.22% 19.32% 6.55%

0.47% 9.24% 9.41% @A NA -21.89%"" 35.82% 15.06% -14.76% 12.67% 5.65%

#E &8 ®# ® &8 ® =%
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H L HIEE Fund Fact Sheet

ERES (s

: :SHK079)
Aggressive Fund* Code
% B 4Z Investment Objective
o BERIHEREE -
. EBMERANRRRERRERORE -
o BEANETLE - NN - SABE - BA - BNS - R

W
R EREE e
Risk / Return Meter* —
 To provide long term capital growth.
Mainly invests in equities and equity-related investments indirectly.

Invests in any region such as America, Pacific Asia, Japan, Europe
etc, with a relative bias towards Hong Kong and Pacific Asia region

HiSTEE °
Market Forecast’

’Qh
oy e

RE4HEE D% Portfolio Allocation

R

International Bonds

DARBRR (AA - FERIN
Asia Pacific Equities (ex Japan & HK)

iR AAIEEE BT A KBNS o markets. 2.6% 11.6%
i Commentary mWH
* LAMSCIBAR tE RIE 8 (AETTEt) RERMBMAEFATH o Equities, measured by the MSCI World Index in US dollars, were down 2.16% this 0.5%
2.16% ° AR B HENERGAIEHREHETAFH 0.17% © gy%nﬁ%/Bonds‘ as measured by the Barclays Capital US Aggregate Index, were up -
2 3 e g BOMAR SR
o IR 500 R EF 1.13% » MSCIARTEEMEL 258% o Tne SaP 500 Index was up by 1.13%, MSCI HK was down by 2.58% and MSCl Japan /LB European Equities
MSCI FAS B AR5 Bk 2.3% o BUMATE K S M6 B BSR S |35 K3 was down by 2.3%. European Economic and Monetary Union (EMU) generated the L‘q“';j"y 18.9%
MSCI B S BT & S MR35 B 8.67% o 'v—ivors‘thperformznc? with MSCI EhMU| down by 8’.167%.‘ h ot 54% ——
© BRIEERENPERE—NEAFEEDROTE - BFER " dims over he auarter, relaming <3.46% and +365% rocpecivey. Al e oiner S EHEE
3.46% 1 3.68% ° EthFTEITEMEGHIE - WARRERRAR sectors generated negative returns, with energy sector being the worst performer, North American
55 B 9.47% generating -9.47%. Equities
R e . o The global equity markets returned +3.89% year-to-date and the fund managers 19.8%
o BRRMAFNES L7 3.89% %%%ngg%ﬁ?ﬂﬁ%ﬁﬁ\% expe%t the globeﬁ recovery to carry on in 2?)1y4 with global Purchasing Managers ?
FKF - gfﬂﬁﬁﬁﬁiﬁﬁ B 2014 FREEERE - A Index (PMI) continuing to expand. An uneven GDP growth and monetary policies AaxBR= EBpE
BMBEANGERELERREBBREE DL o ?ﬁr‘)?s Zountrwes S EXpeCte‘ti ties o b e in the short & e th Japan Equities Hong Kong Equities
; AR S e st e . T N * The fund managers expect equities to be more volatile in the short term given the o o,
* %gﬂé@gg%;ﬁg;ﬁ%é%ﬁgﬁ;éﬁqTTQ%KTEﬂ uhncertaintles in ?he Fed(%gl Ogen Market Committee (FOMC) actions after tge end of 12.3% 28.9%
= AREEETR A TR IR AL S y ° the quantitative easing (QE) program.
H4 ¥ % Fund Details + KEFE Top 10 Portfolio Holdings
EEEE (B /%) HK$11.481 E&kEA 1. Tencent Holdings Ltd. 201% 6. Applelinc. 1.13%
Fund Price (HK$/US$) (USSN/A) Fund Descriptor
REBERES KL BEEREARBRRRIE 2. HSBC Holdings PLC. 1.98% 7. Industrial & Commercial Bank of China Lid.  1.11%
HeuEE (ARAT/EBET)  HKse190 BEAMMKE o
Fund Size (Million HK$/USS$) (USSN/A) g&tﬁf;zﬁzﬁmé’gm@mﬁ' - Mainly in equities and 3. AIAGroup Ltd. 156% 8. Amazon.com Inc. 1.03%
biidanl=p-] EgigE 4. China Mobile Ltd. 146% 9. JPMorgan Chase & Co. 1.02%
Launch Date 02-04-2008  Risk Indicator' 11.83%
5. China Construction Bank Corp. 1.33% 10. Bank of America Corp. 0.95%
EH$ KB’ Fund Performance’
=@8 E25 - =% bl RHES & Calondar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
-2.09% 0.55% 6.37% 42.16% 37.51% 14.81% TEANA - -36.78%"" 37.38% 11.46% -13.97% 17.12% 17.06%
FHRAEEE ° Dollar Cost Averaging Retun®  #E4ES I For illustrative purposes only
— =% iE JE4 Calendar Year
1Ye 3Y 5Y
e cars cars 2007 2008 2009 2010 2011 2012 2013
0.95% 15.95% 20.67% TEANA  -24.82%"" 24.46% 12.89% -11.75% 8.98% 9.72%
=5 S o 'gh 5
Ekﬂﬁﬁtiﬁﬁgﬁ (wﬁ%ﬁ : SHK071) B EHRIEE ¢ g HiSTEH FEES
; i i Code isk / Return Meter® — h Market F £ it
Pacific Asian Equﬂy Fund Ris eturn Meter arket Forecas Positive
BHER Investment Objective REME D Portfolio Allocation
o RETHERPEARGEER - * To provide medium to long term capital growth.
o JARBENBRESHEE  NESARELEBELRBEA  * Alng term investment for investors who are prepared to accept significant i )
HEMER A ES E BB - fluctuations in thg value of their investments in order to ac_hleve long term retums. Others Australia
o« HTFREER BB ERTAE (FRERAAT) & ¢ The underlying investment made will b_e ona d\versmed_basws, mainly in equities 6.0% 21.9%
& = covering different sectors of the Asia Pacific markets (excluding Japanese companies)
AROBREAGORTABRARE - and other equities-related investments. REEE P
ﬁ_ll_ﬁA c Liquidity Kore
® Commentary orea
o ERNE SRR EREE - B BERE RN ENTE o R ® The Chinese economy continued to show signs of modest improvement on the back of government 1.1% 15.1%
NIRE T e 2, F BB TS T NG stimulus measures. The Hong Kong market remained flat during the quarter as retail sales
Tl - 5B 8 BiERGTHE 'EWEA Y ER s continued to be weak due to muted demand from Chinese tourists. Taiwanese equities saw strong ERFED ™
ﬂiiﬁﬁﬁfﬁl T w RN 7 gains in August but these were erased in September as a result of a decline in the technology KAalaysia Ta;\/;
related sector.
. ﬁﬁ;ﬁﬁ ‘%BHT‘%@ iéi ﬁsflﬁ: 9&;&&?&9 ﬂ”&gxﬂlﬁgfﬂiﬁ?% * In South Korea, the Bank of Korea held its policy rate at 2.25% in September, following a cut in 3.4% 1.1%
T o TR EIATE G B FRRAE R & BmR 9 BB R August. The economy is forecast to continue to grow at a modest pace, with the central bank
BRI 4% 1B85]Z 3.8% ° ! " revising its growth outlook to 3.8% from 4% at the end of September. - B
. % N * In Southeast Asia, the Indian market continued to gain momentum, with equity markets rallying i
%;gﬁﬁ y?ﬂgﬁgzj%g%ﬁ?%mﬁﬁbﬁgfg@%lﬁgﬂ2 to record highs during the quarter. The Indonesian market has seen less of a post-election rally Smgipore 1 sczlon/a
o el i " L . RS due to fears the president-elect Joko Widodo is set to face stiff opposition in parliament that could 3.6% 70
= ﬂﬁ' %TTE}ZEB‘]EH Rtk EsOBEARE AT - FRE hamper his ability to enact reforms. The Philippine economy continued to grow, driven by a rise in
Z‘“?:%% EiER  TEXE éqL%TE?E %Xﬁﬁﬁ’h}_%@ﬂﬁﬁ & manufacturing. The Malaysian equity market remained flat during the quarter due to poor earnings 0 5
B ﬁﬁﬂﬁﬁﬁimh BT - REAHE - HRBRRE - MEEmiEs results. Thailand equities were up during the quarter as a result of a calmer political environment IndTa Hong Kon
AMESBR B ;Jiz@ﬁ“?.ﬁ@@fﬁﬂﬁéﬁﬁ BRRTRER and positive momentum in developing a roadmap for elections following a military coup in May. 9 9
0 0,
e * The Australian equity market was down during the quarter, while the Reserve Bank of Australia 10.4% 12.0%
o BMBHEFATH - TRNGEHRTAITIEN 2.5% KT TE - Sontpues o oG e e e 28 o et o oolies in h
. i - B g s * The fund managers expect volatility in Asian equities to increase as monetary policies in the
o ERFEABRNOERHELT) - LB BRHTNRTIGE— ) Western economies shift gears.
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
HEEHK B/ E1) HK$34.356 =& 1. Samsung Electronics Co. Ltd. 3.11% 6. National Australia Bank Ltd. 2.06%
Fund Price (HK$/USS) (US$4.424)  Fund Descriptor
- 2. BHP Billiton Ltd. 2.72% 7. Tencent Holdings Ltd. 1.87%
ReWEE (HEAT/AEET)  HKeseser BEREE-BA ) }
Fund Size (Million HK$/US$) (US$76.45) Equity Fund - Pacific Asia 3. Westpac Banking Corp. 2.64% 8. HSBC Holdings PLC. 1.84%
HH A BEgiEE 4. Taiwan Semiconductor Manufacturing Co. Ltd.  2.42% 9. ICICI Bank Ltd. 1.79%
: 1
Launch Date 81031992  Risk Indicator 15.59% 5. Commonwealth Bank of Australia 2.26%  10. AIA Group Ltd. 1.45%
H £ KR, ? Fund Performance’
=fiA FPES = = it BHES [E% Calendar Year
Month: YTD 1Y Ye Y ince Launch
3 onirs e 3 Years oears Since Laung 2007 2008 2009 2010 2011 2012 2013
-3.29% 1.90% 6.20% 27.73% 2547% 243.56% 33.99% -50.03% 65.48% 15.36% -19.28% 17.94% 6.33%
FHRAAEEH ° Dollar Cost Averaging Return®  #4E2 4| B3 For illustrative purposes only
- =% iE JE# Calendar Year
1Ye 3Y 5Y
e e e 2007 2008 2009 2010 2011 2012 2013
0.56% 10.13% 11.81% 15.37% -34.13% 38.57% 17.35% -16.23% 9.15% 4.54%

2




H £ HIEE Fund Fact Sheet

BEAREREES
Japan Equity Fund

& B 1Z Investment Objective

o RHRARERAERNFER

e PERBEHBRBRENRE - XEBABRREBEIREX
HEMER A EE REEIR -

o MTREER RS BIRER A AEESRITENRER M A
ERUREERNRBEARERE

¥ Commentary

o MBERIRIL 7 AFBEE - MES A - REXTHRRTEHE
FF1.2% o A TEEERBRERHRT @ TaERARTEE
R -

e BE  EERCIRRABRENTE  MHBCENELCHAIR
B&EH - TN @EHBRCEENELEBHE BMHERE
BRI RRBERRF SN RERBm L — S BE - 85

(&% : SHK072)

BB ERIEE
Risk / Return Meter*

To provide medium to long term capital growth.

A longer term investment for investors who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

The underlying investments made will be on a diversified basis, mainly
in equities covering different sectors of the economy in Japan and other
equities-related investments with similar investment objectives.

The economic outlook began to improve in July with the unemployment
rate falling and retail sales rising +1.2% in August. Industrial production
numbers, however, remained weak possibly due to the continued
slowdown in China.

The best performing sectors were electrical appliances, pharmaceuticals
and chemicals while consumer finance and brokers were the weakest
sectors. The consumer finance sector was hit this quarter by concerns

\_O‘g

btember 30, 2014 Z 2014 £ 9 A 30 B

High
5 miBEn° EEER
. Market Forecast’ Positive

REHE DM Portfolio Allocation
TARSE RAE
Telecommunications Basic Materials
5.6% 5.7%
BHR
Technology HES

59% —

BARKRAR
Qil & Gas

0.2%

Consumer Goods

25.6%
’7

HER R

Consumer Services

r 5.0%

AITHRE - that a further provision for excess interest payment claims may be Fin nﬁﬁim
o HZRH) 2014 G ERI R B FE AT ARG A ABTEMNER needed, despite an improvement in the underlying business. Zi ;3/:
EEBERAL0T% FHE1.2%  BREAAEZ_FMHEZ o Japan's economic outlook for 2014 remains positive as the Organisation ’
BINEERE TS 0.1%  BEMNE DR A& ERERKRRM for Economic Co-operation and Development (OECD) recently raised Ly, —
FRAFER.0% EAER FREE - their GDP forecast from 0.7% to 1.2%. Despite the 0.1% decline in the | Jisrials Health Care
second quarter real GDP, Japan need only grow real GDP by 1.0% for 27.8% 3.0%
the next two quarters to achieve this target. . we
H&EE# Fund Details + K& E Top 10 Portfolio Holdings
e/ (Br/%n) HK$20.572 HEEA 1. Toyota Motor Corp. 5.71% 6. Mitsubishi UFJ Financial Group Inc. ~ 3.57%
Fund Price (HK$/US$) (US$2.649)  Fund Descriptor
= 2. Sumitomo Mitsui Financial Group Inc. 5.24% 7. Pola Orbis Holdings Inc. 3.47%
ESWEE (FEET/HEET)  Herses BRER-AX . o
Fund Size (Million HK$/US$) (US$9.74) Equity Fund - Japan 3. Nissan Motor Co. Ltd. 4.79% 8. Mitsui Fudosan Co. Ltd. 3.22%
#H A ARigE 4. KDDI Corp. 4.49% 9. Fanuc Corp. 3.21%
1 0,
taunch Date 81-03-1992 - Risk Indicator 13.65% 5. Daichi Life Insurance Co. Ltd. 381%  10. Itochu Com. 2.96%
H £ KRB ? Fund Performance?
=fiA FNES = =£ BE BHZES [EF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
-2.50% -0.05% 2.21% 25.32% 20.43% 106.72% -11.56% -33.58% 4.28% 11.95% -16.16% 4.07% 25.32%
FHERAEER ° Dollar Cost Averaging Return®  #4FE I3 For illustrative purposes only
—F =F aE B4 Calendar Year
1Y Yi Y
o 3 ears oears 2007 2008 2009 2010 2011 2012 2013
1.97% 16.06% 16.86% -11.12% -21.84% 8.44% 11.16% -11.02% 3.68% 9.90%
ERREREES : ‘ SR ;
= 37 (.fiﬁﬁ : SHK075) Ak ERIEE 3 & SR EEaE:s|
Hong Kong Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
¥ B % Investment Objective N ) )
- A Portfolio Allocation
o RIEFPHERIERKIEER - * To provide medium to long term capital growth. Eﬁﬁ G
o NIAREBENENERENIRE  XNEEAEREABELRER * Alonger term investment for investors who are prepared to accept significant Fbgf? Basio M J?T'Mﬁ
KRB AR NEE R BER o fluctuations in the value of their investments in order to achieve long term 2‘5‘;'0/‘ Yy asic ;‘92‘3/5
% Ay /rL> A T S 4T #E 77 iy returns. o e
* BﬁTiXEIEE ﬁﬁi7}giZéE@%é&E%ﬁﬁ%WJ&ﬁ&Em * The underlying investment made will be on a diversified basis, mainly in AREE
AERUREREMREEERERE - equities covering different sectors of the economy in Hong Kong and other jtmties WS
soaa equities-related investments with similar investment objectives. 4.9% Consumer éo’o‘g;
¥ Commentary I 8.0%
o E3 HAREE TR - SIS K IR ESIR o IS e The Hong K tock market lly fell th iod with most of the | BRI E we
i o e e b s o g o) s onae
N =gy N /i 3 o ¢ By " Index rallied to 6.75% in July, the largest advance since September . Fowever, the stron 0, i
igﬁﬁgg%s};ﬁliq} AERRESHFMELED - AAEKH performance was erased maym\y dueglo raising concerns of F():hma‘s economic recovery and thg 7.1% Consumer Services
: ° X pro-democracy movement in Hong Kong. BHE 3.1%
o 152014 FE=F  HFEBRAZERMM IAREESKE - o Ch omic growth ded in th d quarter of 2014 to 7.5% fi ar earlier, L
e S e U o e e o
;%i 7;@}%ﬁ&&ﬁ1@ﬂ{§ﬁﬂﬁﬁ%@( N I%iﬁ&ﬁi}ﬁﬁﬁﬁi;{ﬁé&ﬁ government spending. However, towards the end of the quarter, the mini-stimulus efforts by the '\ ) ﬁ%ﬂ
% i%éﬁiﬁ@i% }f@si}* . R S ety contamption o o5t et pamod ot weknese -+ EEEAR Francis
* &7 . F-FE H0.1% M T * In Hong Kong, GDP contracted 0.1% ter-on-quarter in th d ter. Th k 0%
B RE HE PR EE - R 7 AMEEBELTERMMN  pertomince was lrgely drven by a docine 1 fourst spencing and 5 sowdown indomestc  8.4%
= - =E 48 TE AL 3% - 4% IR 2% - 3% o demand. Given th ted contraction in July's retail sales, th t cut it ;
& ERRRETAOMRRRENES ARSI % SDCIImLmese meemecisen ge s
o RESHANBNETSR - BRBORAMRS - BEEHERE  + The Hong Kong Monetary Authortty, the de facto central bank, h tervened in the forei ealth Care
(BB FRRT) EFNEETEINETS - ATz TagE exzh;vrége rv?:rasl %Z?\ggth: q?Jnanyler‘ eto ioﬁ?ﬂﬁ iﬁg Ecafgurreiisiig \Potet?‘/:rbes :jnoHaer donglg 8.5% 1.4%
el o inflows for acquisitions, share dividends and related transactions.
H £ E#¥ Fund Details + XKEE Top 10 Portfolio Holdings
HEER (B %71) HK$76.470 E4kEm 1. BRFRIZRR 6. HETERIT
L /7 3 Zo¥ Tencent Holdings Ltd. 6.68% Industrial & Commercial Bank of China Ltd. ~ 3.69%
Fund Price (HK$/USS) (US$9.848)  Fund Descriptor ) BB 7 EIEE
) = &3 " HSBC Holdings PLC. 6.58% i Cheung Kong Holdings Ltd. 3.12%
BRI (BB EHRT)  HOTIRN DRRe B8R s Rasm o mmmi
Fund Size (Million HK$/USS) (US$100.24y EGUlty Fund - Hong Kong AIA Group Ltd. 5.18% Bank of China Ltd. 3.00%
: 4 PEBH 9. MEEH
fisea=pov] R EE China Mobile Ltd. 4.85% Hutchison Whampoa Ltd. 2.95%
Launch Date 31-03-1992 Risk Indicator’ 16.50% 5. FEIZRBRIT 10. BERSREHEFT
China Construction Bank Corp. 4.42% Hong Kong Exchanges & Clearing Ltd. 2.64%
H £ % B ? Fund Performance’
ﬁnﬁﬂ\ iF\?JTED% 1?; 3 ?F 5135? S‘ML% %ch B Cobnarter
o o oA ears noeedn 2007 2008 2009 2010 2011 2012 2013
0.54% 0.59% 7.29% 46.48% 26.71% 664.70% 43.82% -50.48% 59.27% 7.35% -21.88% 24.24% 11.86%
FHRAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% RE [E4F Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
1.82% 15.99% 16.34% 24.17% -31.42% 32.26% 10.59% -16.06% 13.58% 8.68%
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ELHE Fund Fact Sheet

ﬁ@igﬁ (.ﬁ?ﬁ

*SHKO068
Balanced Fund Code )

# & B #Z Investment Objective

o REFEFHERPERNRGFER -

o FE TR EATEE BHED AURE + £ 50% & 90% MEESRE
PREREREEHNIRE -

o WEPMEMAIME - Hlandb3E - BAME - BARBUNGE -

#F5m Commentary

o LAMSCI ARt RIEE (AETTA) RRABRHEFA TR 2.16% °
PABRREEAXBRA EHREROETAIF 0.17%

1B %8 500 4B 7 1.13%  MSCI 138 B B 45 Bk 2.56% + 1

o

B ERIEE
Risk / Return Meter*

® To provide medium to long term capital growth.

® The underlying investment made will be on a diversified basis
with around 50% to 90% of the assets invested in equities and
equities-related investments.

Invests in any regions such as North America, Pacific Asia, Japan,
Europe etc.

Equities, measured by the MSCI World Index in US dollars, were down 2.16% this quarter.
Bonds, as measured by the Barclays Capital US Aggregate Index, were up by 0.17%.

The S&P 500 Index was up by 1.13%, MSCI HK was down by 2.58% and MSCI Japan
was down by 2.3%. European Economic and Monetary Union (EMU) generated the worst

-y

High N
HiSTEE °
Market Forecast’

REMA A D Portfolio Allocation

B fES
International
Bonds

19.4% —‘
BITES

HKD Bonds

0.7% —3

TER
N/A"

TARBER

(A FBRIN
Asia Pacific Equities
(ex Japan & HK)

8.8%

L BoSR
European Equities
{ 15.1%

MSCI 95,2 B A JE B 2.3% - BUMAG 78 2 S S B0 (8 B R R - perfomance, with MSCI EMU doun by &.67%. e -
MSCI B8 S BUMAT 2 2 M Ik BR 3 B 8.67% © * Healthcare and information te_chnologyn were the onD\y sectors that generated positive 7.8% Hong Kong Equities
N e R § L returns over the quarter, returning +3.46% and +3.68% respectively. All the other sectors N —— 23.5%
o [RiF#EE AN RE —RNEREE ERBROTTE - D5 EF 3.46% generated negative returns, with energy sector being the worst performer, generating /0
F3.68% - EAFTATTEGIIE - WIARLRERBS - % 0.47% ° 947%. -
my Ai =4 L7 o ) m;/ S 0 * The global equity markets returned +3.89% year-to-date and the fund managers expect jt%/mﬁx*_ =
o RIRART %i%ﬂ:; Lﬂ 3.89% ﬂ)‘a%%,ﬁ%ﬁi?a%ﬁiﬁ BEREROK the global recovery to carry on in 2014 with global Purchasing Managers Index (PMI) ~ North American ARER
F o ESOPEEIIRREERRN 2014 FHEER - BSEOBENE continuing to expand. An uneven GDP growth and monetary policies across countries is ﬁ?lze; Japan qu‘g“;S
BEREERREEIREENS expected. 47 370
o fEHA BRSO D et e o P - * The fund managers expect equities to be more volatile in the short term given the
%E{‘Hﬁ#ﬂ%sﬁ miﬁ%j!%’M;{b%ﬁ#%ﬁ?ﬁﬁ@ﬂiﬂ%ﬂﬂ’Eﬂﬂﬂ uncertainties in the Federal Open Market Committee (FOMC) actions after the end of the
X ESNBREBRTERNEHNEBKSD quantitative easing (QE) program.
E & & ¥ Fund Details + X#ZEE Top 10 Portfolio Holdings
@K (Br/ HK$23.254 R 1. Tencent Holdings Ltd. 1.63% 6. China Construction Bank Corp. 1.08%
Fund P (US$2.995) F\Jr‘w} escriptor ) N
EREEES —F — 1 50% Z 0% BERARRR 2. HSBC Holdings PLC. 161% 7. Apple nc. 0.90%
EeEEE (B8EL/ HK$467.35 REARZBMERE 3. Government of Italy
Fund Size (Million HK$/U (US$60.19) Mized AssetleUﬂdd - Global - Around 50% to 90% in equities 3.75% 01/03/2021 1.38% 8. Industrial & Commercial Bank of China Ltd.  0.90%
. and equity-related investments
He B B aleizt 4. AIA Group Ltd. 127% 9. Amazon.com Inc. 0.82%
Launch Date 17-05-1995  Risk Indicator 9.82%
5. China Mobile Ltd. 1.19%  10. JPMorgan Chase & Co. 0.80%
H$ KRB ? Fund Performance’
=f8A FYES —& =& RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
-2.40% 0.40% 4.91% 31.30% 30.09% 132.54% 15.87% -33.70% 28.54% 10.34% -10.47% 14.09% 11.99%
FHRAEER ° Dollar Cost Averaging Return®  E4EZ4I 12 For illustrative purposes only
- =f BE [B Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
0.35% 11.63% 15.83% 7.46% 21.71% 19.08% 10.99% 9.29% 7.29% 7.29%
==l A o High o
EEREREES (% - SHKO065) B B = % A T
International Equity Fund Code Risk / Return Meter* — s . Market Forecast® Neutral
L > G R ; N . .
BHEER Invesﬁment Objective ‘ ‘ ‘ BREHAE D Portfolio Allocation
o IEMAHERIIERFIEE o * To provide medium to long term capital growth.
o ETIRABRENHIRE  UEBRBREREMERES . Thg undE(Iying invggtments made wi\l_pe ona divgrsified basis, mainly SRR TAERE
BHIEEAE - in international equities and other equities-related investments. Liquidity (B EBRIN
o WANTAME © FlndtE - BA - BOM - HthZEAER  © Invests in any regions such as North America, Japan, Europe, other  2.1% —l ASiﬁ'(eraJC‘af‘pCaEq;E%
FHE o Pacific Asia region and Hong Kong. 979%
A 2A
#am Commentary
o [AMSCI BBt RIgs (UETEH) RENBTESTATE 2.16% © LA * Equities, measured by the MSCI World Index in US dollars, were down 2.16% this qnuaner. JEEM R E —
O E A AL DA A R E AT 0.17% « Bonds, as measured by the Barclays Capital US Aggregate Index, were up by 0.17%. North American @\/J‘HHQ?
; ' ~ | . e The S&P 500 Index was up by 1.13%, MSCI HK was down by 2.58% and MSCI Japan  Equities European Equities
o R 500 FHE LA 1.13% - MSCl AR BB IEH 2 2.58% + M was down by 2.3%. European Economic and Monetary Union (EMU) generated the worst 49 9%/, 26.2%
MSCI B % A AR Bk 2.3% - BUMSE R S B RBERHBRER performance, with MSCI EMU down by 8.67%.
B S BT e M B R 67% © * Healthcare and information technology were the only sectors that generated positive
MSCJ HEFA/)1+%%/H%'\M ,\P :Egﬁig 67% s returns over the quarter, returning +3.46% and +3.68% respectively. All the other sectors _
o RFEERAARBRRE—RENFEECRNOTE - HFI LA 3.46% generated negative returns, with energy sector being the worst performer, generating
713.68% © AT BTTEIIRGUIR - WARLRERRERSS K 0.47% ° 947%. sepn
SR E BERE
o I A | T R 4T 2 b A * The global equity markets returned +3.89% year-to-date and the fund managers expect . .
BB %ﬁ?ﬂ?ﬁiﬁ 3‘29% B;E%f;z&%j&}i#a% EA§E7J< the global recovery to carry on in 2014 with global Purchasing Managers Index (PMI) ~ JaPan Equities Hong Kong Equmﬂes
o ASEERBRINEERR 2014 FRHFER - Wi gENERE continuing to expand. An uneven GDP growth and monetary policies across countriesis /.6 % 4.5%
ERERRIEERREEDE expected.
o SEHA NEEFIEE S e D 2 1 BT B A S TR e The fund managers expect equities to be more volatile in the short term given the
ﬁ%ﬁfﬂﬁﬂgﬁﬁ m ’i%;a - Eﬁ;fb%% ”Tgugﬁ*&mﬂiﬁ?ﬁXTaﬂEﬂg uncertainties in the Federal Open Market Committee (FOMC) actions after the end of the
% ESMREBRIBRESNEBKD quantitative easing (QE) program.
H 45 ¥ Fund Details + KR¥EE Top 10 Portfolio Holdings
4B BT,/ E7T) HK$182.806 1< if7! 1. Apple Inc. 2.89% 6. Qualcomm Inc. 2.19%
Fund Price (HK$/USS) US$23.542)  Fund Descriptor
e . (Uss, ) ‘ - 2. Amazon.com Inc. 2.64% 7. Lennar Corp. 1.66%
HAEEE (FESTEEST) HKS1764.78 BRER K . - .
Fund Size (Million HK$/USS$) (US$227.27)  Equity Fund - Global 3. JPMorgan Chase & Co. 2.59% 8. Citigroup Inc. 1.65%
HEH B A Gl 4. Bank of America Corp. 244% 9. Goldman Sachs Group Inc. 1.65%
Launch Date 31-05-1982  Risk Indicator 11.89%
- : 5. Facebook Inc. 2.38%  10. EMC Corp. 1.63%
H & KB ? Fund Performance’
ﬁnﬁﬁ fF?JT%% 1;%5 s 3? ] ng s.gnge \ JE4 Calendar Year
o e e e ee Faune 2007 2008 2009 2010 011 2012 2013
-2.00% 1.71% 10.17% 58.15% 57.58% 1,728.06% 5.28% -43.06% 30.14% 11.93% -8.70% 17.50% 24.96%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% fE [E4F Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
2.20% 22.19% 32.04% 0.13% -30.27% 23.23% 13.65% -8.58% 8.34% 13.80%
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ELHE Fund Fact Sheet
.

As at September 30, 2014 #Z 2014 9 A 30 H

L EE 42 w ngh o
EtXREREES (5% . SHK073) AR IR % L UR e A
North American Equity Fund Code Risk / Return Meter* — . Market Forecast® > Neutral

L 3 G H ; - . .

##& B #Z Investment Objective , . ) REMHE D Portfolio Allocation

o SRR BRI E o ¢ To provide medium to long term capital growth.

o ETREER RS HIS TN ILEEBESETEMRER  * The underlying investments made will be on a diversified basis, mainly in &&= R
iﬁi’r&/ﬁx\ﬁiﬁﬂﬁxﬁ g1z &E’jxﬂﬁmtﬁ Bﬁ%xgg} R - equities covering different sectors of the economy in North America and L'qu‘g"y Consumer GOOSS

other equities-related investments with similar investment objectives. 2.4% 11.4%

#¥# Commentary _

e XERTAEE=ZEMLH - B LEZER 5 4 * The US stock market posted a modest gain for the third quarter. Stocks generally ~ Technology HEB R %
M EBEL LR /ﬁ%gﬁ;ﬁ]ﬁj}&ﬂj*ﬁiﬁﬁﬂi K’*“ benefited from improving US economic growth, increased consumer confidence, ~ 23.8% Consumer Services
BEEBRE - WRER R - favourable corporate earnings and continued low interest rates. Large-cap 12.4%
SRR 4 R R B : stocks fared best, beating small-cap stocks by a wide margin.

* SMAEHE R BRI E S BAIRHOKI - MIFL Investments in the financial and information technolo BHRAAR

D ! I . gy sectors helped the _
EBHED R REREEROREAIBIGEEE fund's performance relative to the index, while positioning in the consumer ?:)&ZG;S Fmanfa%
o BIEAK  HAIR S & ch ABHR ISR ) ARIRS - discretionary, energy and healthcare sectors detracted. e \ 26.0%
ELNTIBERERE %iﬁﬁ/,‘,‘a‘j/gﬁ MARREELLE  * Going forward, the fund managers plan to maintain the focus on financially
SIRBHNEER B3| o sound large-cap companies with the potential to generate substantial cash flow
over sustained periods and stock prices that seem attractive relative to the fund B
. %E@?f% WRNBHTES - RS DAREECERHENIT managers estimate of their intrinsic value. %d%smms Hegknhﬁcéaz
RERR - AAMMRRIESR AR - * Given expectations for accelerated economic growth, the fund remains biased 6.9 % 6.9%
toward more economically sensitive sectors, including the financial, information
technology and consumer discretionary sectors.
H 4% ¥ Fund Details + KEZE Top 10 Portfolio Holdings
HEeEE (81 HK$60.931 14 16! 1. Apple Inc. 5.48% 6. Qualcomm Inc. 4.15%
Fund Price (HK$/L . Fund Descriptof
und rree { (US$7.847) - Fund Descriplor 2. Amazon.com Inc. 5.01% 7. Lennar Corp. 3.14%
= _ 3
e reasoz2 BREE K - 3. JPMorgan Chase & C 491% 8. Goldman Sachs Group | 3.13%
Fund Size (Millon HKSA (US$33.00) Equity Fund - North America b lorgan Chase & Co. 91% . Goldman Sachs Group Inc. .13%
He 1t B e 4. Bank of America Corp. 4.62% 9. Citigroup Inc. 3.12%
Launch Date 31-03-1992  Risk Indicator 11.78% 51 FacebookInc, 450%  10. EMC Corp. 3.08%
EH ¢ X3 ? Fund Performance’
=f8A FPES = 3 RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
1.16% 5.17% 17.11% 82.80% 96.69% 509.31% 0.20% -39.77% 28.32% 14.45% 0.97% 17.74% 31.66%
FHHAEER ° Dollar Cost Averaging Return®  E4EZ4I 2 For illustrative purposes only
= =% RE [E%F Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
6.16% 30.79% 49.57% -2.87% -28.66% 21.44% 14.25% -1.71% 7.36% 17.07%
== P A" N H’Qh
REREES (5% . sHK074) AR BRI % BTN EEEA
European Equity Fund Risk / Return Meter* — . Market Forecast® Positive
N - . N . .

H B Investment Objective ) ' REHE D Portfolio Allocation

o SRS B HIE AU E o * To provide medium to long term capital growth.

AR . e - ing i i iversifi is, mainly  Eftz Others B
<40 23 U7 s 4028 A [ S 4 A A Hpo = ® The underlying investments made will be on a diversified basis, mainly )

: fg&gﬁgﬁﬁgégﬁf@i@%ﬁ%ﬁgﬁ:Timﬂxm& in equities covering different sectors of the economy in Europe and ~ 12.0% United Kingdom
AHIEARARPARE H o B other equities-related investments with similar investment objectives. REAE Liquidity 39.5%

& Commentary 0.5%

B = P * The European Central Bank (ECB) cut its policy rate to 0.05% and pledged to ease credit P
* ﬁﬂ%%ﬁ%igigﬁﬁo g&ﬂlégﬁg}z)\i%gg conditions in Europe by buying asset-backed securities and covered bonds. A further ??g Portugal m—rc
Litpall P fa = n loosening of monetary policy, at a time when the US Federal Reserve Board is planning 170
EXT Hﬁ%% HB % R8I 10 ABRE(CHE © ERUTHE on ending its quantitative easing (QE) by October, sent the euro to a two-year low against . /
TLRIREHIE - the US dollar. W& Norway
o HA QB ARMNRITTEEN S BRENEAREEHERY . ‘éhe fundl_manage;s bec\j\ef\]/efthat ECB PlresMidem Mario D_ragh‘i un(;lsrst?nds ”Ile r‘izkstof 1.0% \ ER
S \ EE L) & = ErMAS T B AT o urope slipping into a deflationary spiral. Macroeconomic policy, therefore, should stay Fi
R H:t tgﬁ%%ﬁﬂlﬁﬂ&@ B ) &‘_ﬁﬁm RAH] supportive of European equity markets and businesses. #88 Netherlands 7':82'7%
o ARME - BUNRITAIREMARERS 1 BIERUL - BABRM  « The potential expansion of the ECB's balance sheet by € 1 tilion in particular should help 9.5 %
%&/EimﬁlﬁiﬁLﬁhE GEStE Eﬁ%tﬁﬂlﬁxmﬁl“ ° catalyze economic growth and encourage inflation. Southern European enterprises have
H;aq;ﬁ;ﬁjéﬁﬁﬁﬁﬂﬁ}gﬁ’gm FUNMTABS  HIEREE been starved of the benefits of ultra-low interest rates. By earmarking funds for small-and 28 Sweden
ER o WEERAEERALELER - BI5E RAISIAIZ4 medium-sized businesses through its Long Term Refinancing Operation, the ECB hopes 2.5%
A - = to address this and allow cheap credit to flow into the economy to finance investment and e e
- " oreate jobs. # Switzerland Gemany
o TEARUTRIDE DS - RMRTTIGR BN RITA B ﬁ%%@.} iﬂlfﬁ * The recent weakness in the euro is evidence that markets believe that prices in Europe 8.1% 18.6%

18 L7 - BUTR BT R—
TEEARFN

RS - BN SEREL

will start rising on the back of actions taken by the ECB. The falling currency will also have
the additional benefit of making European goods more competitive in the world market.

H&EEH Fund Details + KEE Top 10 Portfolio Holdings
HLEBR BT/ /%7 HK$56.373 Lol 1. GlaxoSmithKline PLC. 4.59% 6. Fresenius Medical Care AG & Co. KGaA 2.95%
Fund Price (HK$/USS) US$7.260)  Fund
e N (USS7.260) - Fun 2. Novartis AG 441% 7. HSBC Holdings PLC. 2.94%
BeEE (BT ERET) HKe2s206 RES—EOM , . .
Fund Size (Milion HK#1 (US$32.49) Equity Fund - Europe 3. Royal Dutch Shell PLC. 347% 8. Roche Holding AG 2.90%
i e o o f 4. Barclays PLC. 321% 9. Royal KPN N.V. 2.87%
Launen Date 31-03-1992 - Risk Indicator 15.77% 5. Royal Ahold N.V. 299%  10. Sanofi SA. 2.68%
H £ KRB ? Fund Performance’
=@A FNES = =% i3 BHES [EF Calendar Year
3 Month YD 1y Y 5V ince Launch
ons o $vears oars Since Launc 2007 2008 2009 2010 2011 2012 2013
7.43% 45T% 1.75% 49.18% U34% 46373% 1294%  51I8%  4119% 478% 15.04% 2191% 2517%
TR AEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
=¥ =F hit:3 [E Calendar Year
1Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
433% 16.62% 21.76% 451% 36.66% 30.22% 10.92% 15.18% 1236% 1467%
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H L HIEE Fund Fact Sheet

©

* ’Qh .
BRES (5% . SHKO78) A BRI BT oA
Stable Fund* Code Risk / Return Meter* ‘ . Market Forecast® N/A
& B 1Z Investment Objective REMAA D% Portfolio Allocation
s RESABTHTHERBER - « To provide relatively stable medium to long term growth”. _
e AHEARENE Hﬁiﬁﬁ’%ﬁihﬁfﬁﬁﬂﬂﬁﬁﬂﬁﬁiﬂﬂ )« A conservative investment for investors who are prepared to accept modest ~ EIFRfEZ BARBKR
REE - REUEBRORKRE - fluctuations in the value of their investment in order to achieve long term returns. International o (B FERIN
. ;—g, 40% R ERBEREARZABMIGE  HHEEDRER  * Invests up to 40 percent in equities and equity-related investments, with the remaining Bonds Asia Pacific Equities (ex Japan & HK)
WEE  ERRAESFNEMIZE - in bonds, deposits and other investments as permitted. 4.9% 0.5%
. [ . & BN * Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with a relative .
BEMEMBE - fIEN - TARE - BE B l B
HMEBABESE - bias towards Hong Kong. fro Evilies
pean Equities
A A B 9
#ﬁ% Commentary * Equities, measured by the MSCI World Index in US dollars, were down 2.16% this quarter. 5.4%
o LIMSCl IRt RIsE (METTE) REMBHESATY 2.16% © BB Bonds, as measured by the Barclays Capital US Aggregate Index, were up by 0.17%. EpE
BAREEGARERRNETAF 0.17% * The S&P 500 Index was up by 1.13%, MSCI HK was down by 2.58% and MSCI Japan I—— Hong Kong Equities
o TEER ;00 =1 1i3% - MSCI B S5 5888 2.58% + T MSCI B8 was down by 2_.3%. European Economic aend Monetary Union (EMU) generated the worst ﬁzgizds 9 g14c.4.4%
BRI 2.3% ° BUNGE R A RS S RSERA - MSCI MARNEAR  Peromance, wilh MSCIEMU down by 867%. 60.6%
TR E I 8.67% © * Healthcare and \nformgtion technology were the only sevclors that generated positive returns -0 /0 BARE
o FiREERAMEHERE—REAREEEROTE  HRILH 346% Tl over the quarter, returning +3.46% and +3.68% respectively. All the other sscto;s generated Japan Equities
9% o B G TN & g3, P negative returns, with energy sector being the worst performer, generating -9.47%. o,
?;;f;&ﬁ’é‘rgg]izii%{zi% %g);;ggif:i:ﬁ; Egﬁfﬁg;;k T.oHE * The global equity markets returned +3.89% year-to-date and the fund managers expect the 4.7%
° i . °; ” BT - A : o global recovery to carry on in 2014 with global Purchasing Managers' Index (PMI) continuing JEEMARE
ARBMRREARR 2014 FHARE - Fat & AREEREERRE to expand. An uneven GDP growth and monetary policies across countries is expected. S North American
B R D The fund { equities 1o b fatle in the short t e L Equities
g . ' et i
* EEBELEDEEA IR AR MERUNTHBRTHIDL £2 uncotantes o Fodrl Open erel Carmites (FONC) actors ar 16 o1 f e a0, 5.5%
EETERR T EE Y ° quantitative easing (QE) program. .
H &% ¥ Fund Details + KEE Top 10 Portfolio Holdings
- (BT, E5T) HK$11.632 = 1. Hong Kong Monetary Authority 6. Bank of East Asia
Fund P (HKS/USS) USSIV/A 0.55% 20/03/2017 2.20% 2.16% 05/06/2017 1.28%
(
undree / ( ) Fund Descriptor 2. Hong Kong Monetary Authority 7. Government of Hong Kong
RBEHS —FIOREY 0.82% 19/12/2016 1.99% 1.34% 24/06/2019 1.22%
HeAEE (AEET,/ AEET) Higoor R IR i i
o =18 \B &=L/ A& - Guaranteed Fund - Interest Guarantes® 3. Hong Kong Monetary Authority 8. Ausnet Services Holdings Pty Ltd.
Fund Size (Million HK$/US$) (USSN/A) 2.64% 10/06/2019 1.73% 4.125% 16/03/2020 1.21%
4. Hong Kong Monetary Authority 9. Hong Kong Monetary Authority
4 H ER Rk gz 1.19% 06/12/2021 1.68% 0.44% 19/06/2017 1.21%
_04- 1 0 5. Westpac Banking Corp. 10. China Development Bank Corp.
Launeh Date 02:04-2008 - Risk Inclcator 462% 4.55% 22/01/2020 1.30% 3.75% 26/01/2022 147%
H & KRB ? Fund Performance’
=R FYES —F =f R BHZES [EF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2007 2008 2009 2010 2011 2012 2013
-0.38% 151% 3.36% 13.02% 17.54% 16.32% TR NA 9.79%"~ 10.99% 5.25% 2.01% 7.55% 3.18%
FHAEER ° Dollar Cost Averaging Return® #4881 Fii For illustrative purposes only
-5 = iE [E Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
1.03% 5.46% 8.34% TEANA 4429 7.42% 3.99% 2.81% 4.10% 2.22%
BRELZES (5% - SHKO66) T T o =g (d BT e R
International Bond Fund Code Risk / Return Meter" ‘ . Market Forecast’ . Neutral
R &AM Investment Objective . . ’ . BREME S M Portfolio Allocation
s s . .

. AREEIEHERTEREESRETHEE - lgglrec\:lecijrﬁ.ompemlve overall rates of return for investors who want to have a -

 ETHREBABHEDHIRE  UEBETKHSBIENIEB o The underlying investments made will be on a diversified basis, mainly in = Others ‘ %Q%%
REBE - international fixed income instruments or related investments. 16.7% UR Bonds

o WENWEMME - fltnEMN - BN - ZEERTSMNE - * Invests in any regions such as America, Europe, United Kingdom and Asia. 29.0%

¥ Commentary N e e US st i iesond rEAE
| = ho  Early in the period, positive economic numbers in the US resulted in widespread optimism. Liquidit _

* Eé%@ = ;Eﬁ}fﬁ;ﬁﬂﬂ BYMBREE ﬁz’;g UEsh - S Also, the US Federal Reserve Board (Fed) indicated that the tapering of its asset purchase 4q4_%y EfEs
ﬁf%iﬁ m‘: Jr,\JE’]ﬁEjﬂﬁA 2014 %;0 AR ﬁﬂiﬁ%ﬁfﬁ program would end in October 2014. The Bank of Canada left its policy rates unchanged, while . / USD Bonds
FBURAIRTE SEYIRER S IMENTTRE - relatively weak employment figures put pressure on the Canadian dollar. 21.6%

o TEHIR - BEEMABUA E’j%%ﬁ}%ﬂﬁ; TSR E  REEBIER  * Mid-period, the search for safety in a low rate environment continued, as geopolitical tensions
EF =B g% RN mgﬁgg pict oA ;gg affected financial markets. The eurozone and UK yield curves continued to rally. The Bank of EEEA
TRBHENRAE  BREHAXLOR T E+ENS Japan keptits policy rates unchanged, but downgraded its assessment of Japan's exports and 1R
ATENUEIATELA A XELEHEAMEASH e GBPSB%S

* RTU AR & i HKF o There was a broad-based rally in the US dollar in September 2014, Near the end of the month, BEES I%

Ly ﬁ§ NEREBERFA - E% [ARER] NEERE  BfFEX mixed US data was released and, when combined with negative headline news and retail flows, JPY BO;GS 7JI1 -
resulted in a pullback in the performance of ‘riskier” assets, including US high-yield assets. 16.4% TR

B g;ﬁ R EERERAE SHRFEEEEIER K - 4B R * Looking ahead, the fund managers believe the US economy will continue to grow at a moderate CAD Bonéjs
BEEELSEEEE L M ISR - Bl EEKE pace. The fund managers also believe that treasury yields will rise and the yield curve will steepen. 0.4%

EI7F 2014 4 T EIR R BN B IEOIRAT - As such, the fund managers plan to maintain a shorter duration bias for the remainder of 2014. Py n— B
. * The fund managers also believe emerging markets, particularly those in Asia, should offer IR i

* gﬁﬂ}g@ﬁ% i ;ﬂiﬁiiﬁé}ﬂ#ﬂ&%l B - K RIR I - IS LER attractive returns, as those economies outperform global averages. With regard to currencies, SGD oBonds AUD BO”‘?S
ﬁ,@ﬁ%@ﬁ@ﬁ 5o Grnm @M (2 1(@‘\) K&ﬁﬁﬂ&%lﬂ’]@ Asia (ex-Japan) should offer the most attractive relative opportunities, and the fund managers 2.1% 3.7%
Higg ﬁ%%”“i@%ﬁﬁz%%#i‘f AR S EEHENES will generally continue to hold bonds denominated in those currencies (unhedged).

E%ﬁﬂ Fund Details + KEE Top 10 Portfolio Holdings
& \ 1. Government of ltaly 6. Government of Germany
A
e HK$22.455  H 3.75% 01/03/2021 6.85% 3.0% 04/07/2020 1.82%
Fund Price (HK$/USS) (US$2.892)  Fund Descriptor 2. Government of Spain 7. Government of Japan
AL B 4.0% 30/04/2020 3.72% 1.0% 20/03/2022 1.44%
P S " £ IR
EpAEE (BREL/BE HK$320.03 B 4 Fund EG\ bal 3. Government of France 8. Government of Sweden
- ) 0 1) 9
Fund Size (Million HK$/US$) (US$41.21) ond Fun: obal 3.25% 25/10/2021 2.80% 5.0% 01/12/2020 1.44%
4. Government of Japan 9. Government of Japan
=R A a 1.1% 20/06/2020 241% 0.6% 20/12/2023 1.41%
= B o 5. Government of United Kingdom 10. Government of South Korea
Launch Date 17-05-1995  Risk Indicator 4.86% 5.0% 07/03/2025 2.29% 3.5% 10/09/2016 1.41%
H £ % ? Fund Performance’
=) FNES - =F fit 3 BHES JE4 Calendar Year
Month: YTD 1Y ( Ye i
torths et 3 vears o Years Since Launch 2007 2008 2009 2010 2011 2012 2013
-4.40% 0.08% -0.83% -1.08% 9.38% 124.55% 9.70% 6.22% 6.60% 7.14% 4.18% 4.28% -5.07%
TR AEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% BE [E4 Calendar Year
1 Year 3 Years 5 Years
2007 2008 2009 2010 2011 2012 2013
-2.18% -2.40% 0.59% 6.72% 3.55% 5.20% 5.04% 0.32% 1.65% -1.54%
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H £ HIEE Fund Fact Sheet
N mber 30,2014 BE2014 £9A30H

i Lo High
EeRFES (/%TE&:%TE) 7 (%% DHKO67) X7 (% : pUS067) mEERIEE & 5 THSER° TER
Capital Guarantee Fund (HK$ & US$)‘m HK$ Code US$ *Code Risk / Return Meter* — Market Forecast®  N/A®
g = L .
BRE B Investment Objective L . . - REHESD M Portfolio Allocation
o RESBENEIRE  UATR/ KBERETKESH e |t is intended that the investments made will be on a diversified
TEAY - basis, mainly in Hong Kong Dollar and/or international fixed income Ge—
R REE S REN TSGR  BR RA instruments. T@Jf& FBIL HKD
o BERIRGTEETHIE A A I~ ORACR i . iquidity
E’];‘é;&ﬁ{ﬂg#;ﬁ; REFH - B RERAE The assets of Capital Guarantee Fund may also include deposits, 2,49 ——————————
VIXRAASIRAERTHVIX equities, equities-related investments and other permitted investments.
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aFam Commentary 0.0% e
o ENETARBEETAETHR - +FHERHR ﬁﬁ% g * This quarter we continued to see Hong Kong dollar (HKD) interest rates trading
WEZFRM 2.53% KEFE=F KM 2.49% - +EH ﬁﬁ lower on the back of lower US interest rates. The 10-year US treasury yield was
FHREEAZESNEENR 2014 EE-FH 207 @ ggﬁq& down from 2.53% at the end of the second quarter to 2.49% at the end of the
%'g% E50) 1“92 [EETI third quarter. The spread between the 10-year Treasury yield and two-year
= treasury narrowed from 207 basis points in second quarter 2014 to 192 basis
e B4 EFE=F  FANRIBEREEEATHENES - points in third quarter 2014.
4 42 BRI R 0.92% -+ TG K48 B & 2.50% © o Interest rates in Hong Kong mainly tracked the US market through the third
MEHTFEFREPHEZEH 182 @ 52 WEZ 2014 F quarter of 2014. The two-year interest rate swap (IRS) closed at 0.92% and the
F=EM18HEEY - A MEPHEEIELELE 10-year IRS lowered to 2.50%. The two-year versus 10-year IRS spread declined
HEB IR 047% ﬁﬁ'f'fffﬁﬁ% %9\‘@ SEEES gw& from 182 to 158 basis points in the third quarter of 2014. Similarly, the two-year _
FEASAN g /. i e Hong Kong Exchange Fund Note (EFN) yield closed at 0.47% and the 10-year mEaE %7t USD
§1.99% - MEHL +FHESSEMm 163 FEHKES ===
# o ZRE XE 2 yield traded to 1.99%. The spread between the two-year and the 10-year yields Liquidity
152 fEEH - flattened from 163 to 152 basis points. 4% —‘
o NEBAHAEFZRI[RI SEGE S ALEWE {HE ¢ Credit performed well in the third quarter and spreads tightened broadly into
BRO APEINED - TR BEAZRPENGBEEE the month of August, before reversing part of the tightening in September. For
EEIE 10 2 20 XL MAEREBHBRTEEIK the quarter, credit spreads of Hong Kong household corporate names tightened
= + SN by 10-20 basis points, whilst Chinese and Hong Kong banks tightened by 5-15
i 5 §:£15 fl%iﬁ RABBEIRGE - FIBTERE basis points. Performance of HK dollar credit bond was generally stable as
FORRABIRE - investors were actively searching for yield. .
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H£E P Fund Details 98.6%
ESEEE (ABER) ESEEE (ABER)
Fund Size (Million HKS) HK$2,743.33  Fund Size (Million US$) US$25.64
‘I’?‘(iﬁE Top 10 Portfolio Holdings ( 37t USD) + KEFE Top 10 Portfolio Holdings ( #&Jt HKD)
. Government of the United States of America 6. PSA International Pte Ltd. . Government of Hong Kong 6. MTR Corp. (C.I.) Ltd.
1.25% 31/08/2015 14.66% 5.9% 29/06/2016 4.25% 1.34% 24/06/2019 8.02% 2.15% 08/12/2016 5.42%
2. Government of the United States of America 7. Export-Import Bank of Korea 2. Hong Kong Monetary Authority 7. Dah Sing Bank Ltd.
1.5% 31/08/2018 12.93% 5.375% 04/10/2016 4.24% 0. 44% 19/06/2017 6.54% 1.12% 18/01/2016 4.73%
3. Government of the United States of America 8. Swire Pacific Mtn Funding Ltd. 3. Wing Hang Bank Ltd. 8. Government of Hong Kong
0.625% 31/08/2017 6.77% 5.625% 30/03/2016 417% 1.0% 18/01/2016 5.46% 0.0% 22/04/2015 4.40%
4. MTR Corp. Ltd. 9. Temasek Financial (1) Ltd. 4. Bank of Communications Co. Ltd. 9. IFC Development Ltd.
2.0% 12/04/2017 6.73% 4.5% 21/09/2015 4.07% 1.2% 25/02/2016 5.44% 3.4% 26/03/2020 3.65%
5. Export-Import Bank of Korea 10. Export-Import Bank of Malaysia Bhd. 5. Hong Kong Monetary Authority 10. Dah Sing Bank Ltd.
2.375% 12/08/2019 5.84% 2.875% 14/12/2017 4.05% 1.57% 13/06/2016 5.43% 1.85% 16/01/2017 3.63%
FIZA4 Interest Rate Declared
\22 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995 1994
%néﬂs%fe%% <)¢ #) 1.26% 1.25% 1.76% 2.00% 2.00% 2.00% 2.70% 2.50% 1.25% 1.25% 1.25% 2.00% 5.00% 6.25% 750% 8.25% 2.50% 8.00% 7.50% 5.00%
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US$ CGF* (p.a.)

> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calendar year (net of management fees)

BRR : RHBEEE (%) ARARIRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 RREERUFEIEEZRT HEEREBEBE=F2IZ ARRERE  WERS/NSEMIER - —8RE - FEEEZSERA REESNRR IRECEEERS
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places. Generally, the greater the
annualized standard deviation, the more volatile/risky the investment fund.

2 REASRERUATNEBUNEEFEENE  YEHKRAEKE -

Investment fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 RMSTRA—  ESLEHEMMSELRR—F2RE - KEAEFR

For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

=

T + 28 @A Very Negative o B Negative - HRI T8 Neutral : EEEA Positive ‘ +#E@ETEA Very Positive

4 RAEE  ERERERARERRRS - AATREASRKKTANER / LRIZE - FEREESKRAREARMESKEEANRREES
Investment funds are represented by the Manulife Risk / Return Meter, a colour coding system in which a spectrum of colours is used to signify the risk-return profiles of
our investment funds. Each investment fund has an assigned colour in the meter with the respective investment objectives as follows:

RF/EE - EERRT - EESRERN/ MEEER

Conservative/Blue - seeks to provide small short term growth with low risk exposure
REME BER, &

Conservative/Low Very Aggressive/High %@/ﬁ@ -ERERRERT - EESRKPERAER

Lo Higp, Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
53 5 BR/EE-EPERRRT  SESRPERBNERNLR
— . Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure
TR B - EHART - EESRHERMARBNEABER

Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure

BEE, KA E - ERERRT - EESKRENELRSIEK
Very Aggressnve/PurpIe Red - seeks long term growth of capital with very high risk exposure

BAER / DR EEEARORENENAREERNSERE - REETAERRIREBARNERLE  BEEEREH M - AETSBENREKENTSEE - BEANT
HEEEKEFEK%THJ—W@/ EREEH—MREH - BERAESWERKTHEFELRE

The colour coding in the Manulife Risk/Return Meter is based on a number of factors relating to their underlying investments, including types of asset classes and their respective target
weightings, breadth and geographical diversification and historical Ion%term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general
division of risk/return profiles. The risk level of each investment fund will be reviewed annually.

Risk/Return Meter



REBAHREBEERTE LMD - RIRLHRERE - —RM 5 - BEREQRES - ARENRRDES - REESEATERE / MRREXEE - RARREERREEE MK
18 - REESHMERES - HABRBEIBRERRENREES RS -

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of an investment fund highlights the volatility of the relevant investments. The value of an investment fund with higher risk
normally fluctuates to a greater extent than an investment fund with lower risk.

BEEROEEESKEAERA  KEME  RERBSEROREESHAERERRE

While higher risk investment funds may be more volatile, over the long term a higher risk investment fund may have better potential for higher returns.

RHEEEHREERENEEERE (B8) BRARNERSFEEHRT - WEERARMENEEER () ARAANABREESZEE  YAHETHRET - ZFER /1
RSBV TR —EHBIA - )TTMZE?E{’E?%&SE%& ZHREESMIRIE - HEERREREERHLE - WTEEARE@RIERZ FMITERE LNENREES OB - G
ZEARENPBER - ARABAER DR ARG IERREREM I BN EMBEREE -

The Manulife Risk/Return Meter is developed and regularly reviewed by Manulife Asset Management (Hong Kong) Limited annually. It represents only the views of Manulife Asset Management
(Hong Kong) Limited in respect of the relevant investment funds. The Manulife Risk/Return Meter is not a financial tool and must not be relied upon to make any investment decisions and
selection of investment funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice
regarding appropriate investment allocations and selection of investment funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a
result of relying on such information as investment advice.

5 FHRAERRHAERERERIAREREEFELRERESESL  NERETARR —ARH A CERER—EEA - LA*“%%%{“% (BB EEFE) B

ANBEESBN - LIRESHUSNEREEHRAT AR MEREEFEAEETHAMBENESEUABCRUZBRS&R —EXZ ENESER (8
BEUEEFE) S - PORAEZ RBORRHAESES - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WEEFAESBEA MERNEPTSELORGIRESE - EEHFAESBTREEATHEA - REEFTEPHHEERBREHRIEA -

This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this lifestyle fund.
Investors are advised to regularly review their own risk/return profiles.

MBEESHBHAEZFELL 2@ -

Investment fund performance from launch date to end of that calendar year.

« RERNES SERES TERES REARABTEE B EMMRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# RAIASRE (ER) BRARABRESHRBA - BARENEHENESRAMNFTAREN X - FERJFOBEGHART 1. REXRA+IpRAEHATHREA
BBEALTERRYIER - 2. MEER : REEARAAREESHE N THBURIK - IRORRAITEZESH - &m%%z’&ﬁﬁ% £ ERBRE - BEBREFEEMHLZ
AR - BN A2 RiERS EEBEKDNAR - FRREHE - F20%H (HR) A ESEEE -

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings rate
published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined events:
members must hold their investment in this investment fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before
the occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund's assets. Please refer to the ManuFlex (MIL) Proposal for detailed
features of the guarantee.

#HELRILSTFHEINESNRE  MABREAZIASRE (B BRABRE - ZMASRE (BR) ERARARARERE - A:tEKS AHhERR®REK
BENFEERRNXENBE—ART (BEHRERER) EBLHEBRREATNRERREERBEREES AL AERRES - ARREFE - F2HRF (H
B) DEREE -

The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International)
Limited, at its sole discretion, has the right to declare a rate of return to be distributed to members. The actual interest rate of each year is declared annually on January
of the following calendar year (net of management fee). Any investment income of the investment fund in excess of that required to provide such declared return will be
retained within the investment fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BS (ESBMERAATN - ARYBEHSEMBANESRETRERARRENER - REFTEAR - B EHE  AFARER  BARKE  F2HE
R (EES) DREEHRE - ATV EMNEATREBERRERE  WREREFEZRERS  NSERARBERNBRZ FHKRERZE -
= FEERRREESRBRENEHEBESHRECERY - TAESHRELSCHRREEEBRAMER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) proposal for details, including risk factors, fees and charges of the Scheme. No information
contained in this publication should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a
substitute for detailed investment advice in individual cases.

Note : All the graphs and investment funds’ performance information are provided by the investment managers of the underlying funds. All unit prices
declared are net of investment management fees and other charges.

RS BIERM 2 FLBECR - BT RS RFAY - B1A www.manulife.com.hk o BT AT EKEF@ R ERE TOEASHEERRERSE - WELTFE  BRAZFNEABREE
WU REBNEEERE R 223-231 SREMNERT O A B 2218 - ABERFRIFHLR 2108 1188

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to our
Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.

HESHE iﬁz&#ﬂ (ER) PEERSESHTEHES - WAIERFH U www.manulife.com.hk T3 + stEE K B RIFE 4R 2108 1388 ©
BEMASRE (BR) BRAF (REFEIMRIZERETAR) FIE - it - BEEAES - BENEBIEERE 223-231 FRFSEPO A E 211 - FH : 22345617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Employee Benefits, 21/F,, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. Fax: 2234 5617
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