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Manulife

EZEE (EXR /SRS HYEA): Important to note (to employers and/or employees, whichever is applicable):

o TR (BB AESREBRKES « AMEEEMET (HE) A%S e ManuFlex (MIL) is a pooled retirement fund. You should consider your own risk tolerance level and
T2 EAFREERER - BEEANAZRROZE RERHTEMN  HE financial circumstances before making any investment choices under ManuFlex (MIL). When you are

UAYERAR Y S5 TE5nEH (BE) AL TE—EEL2AE  in doubt about the meaning or effect of the contents of this document and as to whether a certain
AR (AREETGARHBREEE) MAEARE  ELAREE/ %= fund under ManuFlex (MIL) is suitable for you (including whether it is consistent with your investment

=R

¥ ATHEE - objectives), you should seek financial and/or professional advice.

- 5 . 5 * |nvestment involves risks. You should understand that your investment is subject to market fluctuations
o RESRER - LE T RAERBTEZDERIYE - FIERENEET and the value of your investment may fall as well as rise and, accordingly, the amount realized upon

WAl - AR BRSBTS SR ARl A Eﬁﬁﬁﬁﬁf?m*xﬁ AME  redemption may be less than your original investment made and you may suffer significant l0ss.

REABK ® Manulife (International) Limited is the guarantor of Capital Guarantee Fund (CGF) and Stable Fund

. fﬂ,\;{ﬂﬁ (ERE) BRARIRELRE Eﬁ};ﬂ%ﬁigﬁa’]{ﬁ%/\ o A (SF). Your investment in CGF and SF is therefore subject to the credit risks of Manulife (International)

b BRESRBES RBRESHREEZEIASRR (BE) B8R Limited. Please refer to investment policies of CGF and SF of the Proposal for details of the guarantee
7&@1;.15:@%;;% BHELRALS BRESHRABYRRE  fealures and qualiying conditions.

ﬁﬂ%ta"]#% BOHREET Wﬁgﬁﬁ'ﬁxﬁﬂlﬁ * ManuFlex (MIL) is governed and construed according to the laws of Hong Kong Special Administrative
o &7 (Bf) AESXERRATREENEE - YERARE - e

s _ * You should not make your investment decision based on this document alone. You should read the
° WWE/\*E&ZM( FHELIREATE o /uﬁE/}&EEE&QV\fﬂ (EF) Proposal before you decide whether to invest in ManuFlex (MIL) and to make any investment choices

AEE REREF (HR) AR T2EMRAREN2HERS - under ManuFlex (MIL).

A (B ) AREESHE

ManuFlex (MIL)
Fund Fact Sheet
ORSO

As at March 31,2015 BZE 20153 B 31 A

hEHHEE (% . 5HK080) AR B “— ~ BT gy T

China Value Fund* Code Risk / Return Meter* Market Forecast’ Positive
#% & B £Z Investment Objective BREMHE D Portfolio Allocation

o RERHERENETPGER * To provide medium to long term capital growth. PNk = /1T

o WAREEREFEFRSM LM (FER GRIR) ) RINAFE o Invests on a diversified basis mainly in shares of companies covering ~ Utlities Banks

EEE (REFEARKNE  HERAE) AEESLRIE different sectors of the economy in the Greater China region, including ~ 4.0% 20.0%
R IBITE AT People's Republic of China, Hong Kong and Taiwan, and which are listed on

any stock exchange subject o the restrictions in the Regulation and which TR Re

-, have a value or growth proposition. Telecommunications Cash

s Commentary 4.0% 2.0%
 Following on from February, March was equally filed with encouraging government announcements

. gﬂ% [l éé“f 525 %ﬂ % ﬂﬁfﬁ FE§ ;{g}? §££ %gﬂg ﬁg?fﬂﬁﬁﬁi% which lent support to the Chinese equity markets. For reference, the FTSE MPF HK Index increased by _ . s

B bl 1.6% 1.6% and 16.3% in the respective periods. - AED

% 16.3% ° : T Reguiatory bodies have made a few key policy changes during the last week of the month tfo support the ;ecoh.;ology Consumerch())o;s

. Eﬁ%%*ﬁ&ﬁ Be%—EEE 1’5 HgEE ﬁﬁﬁ 2E ) )\i i Bitr ph?{swcal ‘;)ro;igny_matrket. Wt:ge the pohchy g\recuontlsdmgri\y e);]pecteti, I‘h; mé%mtude of the hous:n_g .07 .07

ES  BAEESWGATSES  EAREEREBAA K Goomedosbimammogot e e -

BB BRI R ERRL © There have also been signs of a speeding up of financil reforms. Apart from the State Council's Real Estate Consumer Services

. ﬁﬁﬂaﬁiﬁﬁﬁﬂ”?m% ° ﬁﬁﬁﬁﬁ%ﬁlﬂﬁﬁ%ﬁ%& 5 A announcemgnl of_a deposit insurance scheme that will take effect in May and pave the way for full 14.0% 3.0%

BRRREE L ETER - ) - B eEENE —BE interest rate liberalization, the Ministry of Finance launched an RMB 1 trillion \ogal government debt swap

plan for this year, under which local governments could convert some of their maturing debts into new

AR AR R E - ZE BRI BT EN municipal bonds with longer maturity. The debt swap plan is meaningful as it reduces the funding costs ity (i
AREREHHR - KMRELS B EBERNES  S5E and increases the debt duration or local governments, hence lowering the odds of a local govemment ~ Others Health Care

Ko phh PEEHEEERZBE ( [PEE] ) W3A27H debt cisis. Moreover, on 27 March, the China Securiies Regulatory Commission (CSRC) announced 1.0% 5.0%
5 BR gﬁgg@ﬂﬂ;@@;@%ﬁﬁggﬁiﬁﬁg% CMAZE that domestic IuEd management com_ﬁ]ames can ‘l?_uy Hong Komlg-hs_ted sh‘alres via the S"ha‘pgha\- -
ABRIENIBIREE ( rQpll] ) ERRER o g%z%eﬁgrg‘;t.stoc Connect program without a Qualified Domestic Institutional Investor (QDII) license: gﬁ?ﬁ, il e %aﬁ
* iﬁﬁﬁ?ﬁ%ﬁfﬁﬂ%ﬁ%ﬁ ' }g’ﬁ%ﬂﬁ%@iﬁﬁﬁﬂiﬁ%ﬁ%%ﬁbuﬁ%ﬁ * Against the backdrop of a soft economy, the portfolio manager expects further easing measures to 4.0% 8.0%
Bek-#2A Tﬁ%ﬁ& EW RS ERBCIREHEE 3 A come. The flash HSBC manufacturing purchasing managers' index (PMI) came in weaker than expected " .
KIETAHIED - AHTBRAEREBERELREE  BEBkE in March after a sharp rise in February. To set sirategio goals and identiy long-term growh opportuniies, EHERAR 2%
37120 BB (KIS 2005] AN Jiie 3 ISR oSk Cooleor a0 0o g g o Mg e 2 sy G
AKEHE@EEZSR BRI TEAE RS - g o 1es ot poposedy Promr L Keang durng e Nalorl Pecpes Congrss mestng i eary 5 5
A E HE| BOn ANAE Merch, aiming to upgrade China’s manufacturing capabiltes to become a‘manufacturer of quality’ from 10.0% 11.0%
E GRELE ° a ‘manufacturer of quantity’
H £ B ¥ Fund Details +j§§§ Top 10 Portfolio Holdings
e — FPIEEE 6. FETRRE
He @R (Br/E1) HK$13.636 =&AL China C jon Bank Corp. 4.90% Ping An Insurance Co. Ltd. 3.20%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2. HERIT 7. PEARRE
s Bank of China Ltd. 4.80% China Life Insurance Co. Ltd. 3.10%
ApAEE (AEET/AEET)  HKee BREE-ARE 3 WRE 6 FEAFRR
Fund Size (Million HK$/USS$) (USSN/A) Equity Fund - Greater China China Vanke Co. Ltd. 4.30% China Taping Insurance Holdings Co. Ltd. 3.10%
4. RIMEEHE 9. ETEEIT
i R= Bz’ CK Hutchison Holdings 4.30% Industrial & Commercial Bank of China Ltd. 3.10%
-04- i i 1 9 5. RRAE 10. RERBEEE
Launch Date 02:04-2008 - Risk Indicator 13.:20% Chongging Changan Automobile Co. Ltd. 3.40% Luye Pharma Group Ltd. 3.10%

H4$ %R, ? Fund Performance?

6.51% 51% 18.26% 28.13% 31.24% 36.36% -36.96%"" 64.87% 16.79% -20.22% 19.32% 6.55% 3.98%
10.58% 18.91% 20.83% -21.89%"" 35.82% 15.06% -14.76% 12.67% 5.65% 6.30%

B &8 % 7 g ® % A Employee Benefits Provider of Choice



H L HIEE Fund Fact Sheet

ENEE (% . 5HK079) AR EwEE % 7 R —
Aggressive Fund* Code Risk / Return Meter* — _ Market Forecast® N/AY

% B 4Z Investment Objective
o RERBNERER - .
o FEMERANRERERZEENZE

To provide long term capital growth.
Mainly invests in equities and equity-related investments indirectly.

RE4HEE D% Portfolio Allocation

o _ N _ s | e Invests in any region such as America, Pacific Asia, Japan, Europe B DAEBRR (AA - FERIN
* }jﬁw}-ﬁm@ F BN - TAOE - BAS - BUNE - IR etc, with a relative bias towards Hong Kong and Pacific Asia region ~ !nernational Bonds Asia Pacific Equities (ex Japan & HK)
iR AAIEEE R ALEMS o markes. 3.0% 11.2%
#F# Commentar ATLHES l
E:l:iﬁ S y e NE * Equities, as measured by the MSCI World Index in US dollars, were up 2.47% during the HKD Bonds
o RERBRTRRA MSCI ARt RIEH (ARTTA) BTN LT quarter. Japanese equities were the best performing market in the quarter, with the MSCI 2.2%— e
2.47%  AARM AFARRRENTS - MSCI #15 A AEHIA Japan returning 9.79% in US dollar terms. The S&P 500 Index was up by 0.95% while European HE/ ifios
FETTEHHTT 9.79% ° RAELER 500 FEHTT 0.95% - MEUMEZER European equities and the MSCI Europe retured 3.51%. The MSCI Hong Kong Index s gy P 1;57
MSCI Bﬂ%@%ﬂ%?ﬁ%ﬁ(%uﬁz 3.51% ° MSCl iR & BT BEFNEG f;w:ed 597% ove;'th)e guagenl Global Acgroaste I o 105% Liquidity 270
5970/ E’\]@ ° . 0Nds, as measure: y the Barclays Global Aggregate Index, were down %. ()
. &ﬂfl*ﬁﬁaﬁlﬂﬁﬁgiﬁiﬁA?b%ﬁ(Q‘JEX 1.92% o ¢ In the US, the Federal Reserve’s (the Fed's) March policy meeting confirmed that the 6.9%
=M . RN JEZAR I _ central bank was in no hurry to raise interest rates and would do so gradually. The JLENRE
o XEAHE BREB 3 ANBRSAEIETENERHAME - unemployment rate fell to a 6-year low of 5.5% over the quarter while the US dollar MBS
DEBFIESRME « TP - KLEHE 55% MAFE  continved it recentraly. Eoranercan
R METEE LA - * In Europe, worries over Greece and a deflationary environment continued to be at the 16.7%
TR B . WS N forefront of investors' minds, while the euro declined against a strengthening US dollar. -/ 70
o BOMAE  ERARAMBRRANEBAE TR ARG The Euroy i i
= = K = % = pean Central Bank commenced its quantitative easing measures in March that -
B TEZEERM N3k o BUNRTTE 3 ANBBIEE K - 1§ will see the central bank buy $60 billion euros worth of bonds each month through to BARE ?7%5}_?
AEABAEE600 EEUTHES  EE 2016 F 9 A © September 2016. Japan Equities Hong Kong Equities
o THMEBEAE  FPEREETRR  HE - HE  #ENHRED * Within the Asian region, a number of countries, including China, India, Indonesia, South 12.2% 29.3%
EERNRE  MEEERE - Korea and Thailand have eased monetary policy by cutting interest rates during the
= quarter.
H4 ¥ % Fund Details + KEFE Top 10 Portfolio Holdings
e e 1. BeERIER
EEEE (B /%) HK$11.868 HE&faA Tencent Holdings Ltd. 223% 6. Appleinc. 1.20%
Fund Price (HK$/US$) (USSN/A) - Fund Descriptor N 5 2. RIBRE 7. FEERIT
BABRELS R - AETRRARBRRA AIA Group Ltd. 1.78% Bank of China Ltd. 1.16%
HEeAEE (B8BT/BEXT) HK$65.25 Hﬁﬁ%*fﬁﬁﬁ"]&f 4 Globel - Mainly B 5 3. ERER 8. HETE®RT
Fund Size (Million HK$/US$) (USSN/A) e(my_r :I;?éﬁj et - Many equities an HSBC Holdings PLC. 1.72% Industrial & Commercial Bank of China Ltd.  1.08%
4. HEIBE
B BB IEE" China Mobile Ltd. 1.34% 9. Amazon.com Inc. 1.06%
Launch Date 02-04-2008  Risk Indicator’ 9.73% 5. FREBERRIT
China Construction Bank Corp. 1.24% 10. JPMorgan Chase & Co. 0.84%
EH$ KB’ Fund Performance’
=@8 E25 - =% bl RHES & Calondar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
3.28% 3.28% 5.28% 28.73% 35.16% 18.68% -36.78%"" 37.38% 11.46% -13.97% 17.12% 17.06% 0.64%
FHRAEEE ° Dollar Cost Averaging Retun®  #E4ES I For illustrative purposes only
3 =% iE JE4 Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
242% 13.93% 20.89% -24.82%"" 24.46% 12.89% -11.75% 8.98% 9.72% 0.03%
== S o High 5
TARERERES (5% - SHKO71) B EE % % BT EEE
Pacific Asian Equﬂy Fund Code Risk / Return Meter* — h Market Forecast® Positive
B B Investment Objective REME D Portfolio Allocation
o REPHERPERKZRLER - * To provide medium to long term capital growth.
o PARBERBRNREHINE  NEEARRABMAELEEA  * Alngterminvestment for investors who are prepared to accept significant fluctuations 4, v
SHERES EBREER - in the value of their investments in order to achieve long term retums. Others Australia
T 13 Uy A\ 4 10K A RSN A * ¢ The underlying investment made will be on a diversified basis, mainly in equities 5.8% 20.8%
* g;%ég Eﬁj@% Eggé %\ggg;ﬁ ( PRERARR) &8 covering different sectors of the Asia Pacific markets (excluding Japanese companies)
¥ TRIAFR y SN /i it i
7 Commentary and other equities-related investments. ﬁijfn% P
= Korea
» BAK(RARDEDEAGET SRS TEAKSTDAR  + MoPuionsgen sylesoetomotang o o gt o a0 s 1.4% 136%
= o . e fe e B
177 /'j]ﬂt x@fé%{ﬁ@;ii ﬁg{’iﬁl?&ﬂ‘ﬁm?ﬁﬂ%ﬂam’ uﬁ%q: from authorities. Chinese equities continued to posted strong gains during the quarter as the
R|OE2 ARBROTNAEFRERSR - Y13 AT HELRR People’s Bank of China cut the reserve requirement ratio (RRR) for banks in February and reduced SRAD o
25 (ALY - RERTEFNERZEAD - ERIMEEHERBRERT its benchmark rate by 25 basis paints in March. Authorities also eased bank borrowing and sales tax Malaysia T, ai\?/a?
EEREERNRG - AERIEEHEERORS - restrictions in real estate in a bid to halt a decline in property prices. 22% 2.0°
o ERRIENEESEAEERNERRY)  SERTEM LS - . \n;;wwan the market was up, driven by strong demand for technology and smartphone related . 12.0%
o products.
* (& 20%55%5;55-%2 ﬁﬁig ﬁgi  In Southeast Asia, Indonesia’s gross domestic product (GDP) expanded 5.(02%) for full year 2014. s th
3 ' 2 EREREX During the quarter, Bank Indonesia cut its key palicy rate by 25 basis points (bps) in an unexpected i
X h o REERENEEREER move to spur GDP growth going forward. Similarly, in Thailand, the Bank of Thailand delivered a Singapore Chlga
28 EREERETSEL - EREHE BN 2014 ES surprise 25 bps interest rate cut citing the need to boost confidence due to a lower-than-expected 4.0% 18.0%
% £ @HNTEEE - R ISR TITHE o ?DP growth ou;ﬂook In the Philippines, the market made strong gains as economic growth for the
e = — < rth quarter of 2014 was higher than expected. .
* 7@‘,&}\5@5{%@ MBI AR MATE 2014 R PR K 2.5% © BB TRES . \guAuslvaha data showed GDP grew 2.5% for all of 2014, while the equity market recorded strong ENE At
I EESEE 9%1;} lﬁl@t?ﬁi%?iﬁiﬁﬁ 1 - i AEERE S - gains as the central bank out ral%s o record low, to support an ecor%mtyy hit by falling commodng India Hong Kong
BiRMRE 7 - BER WEBSERE BTSSR E RS © prices. The government is expected to step up on infrastructure spending as mining activity 10.7% 11.5%
AN FEEBREETRER - BHENE MBS DR I8 - continues to slow. Combined with a robust housing market in New South Wales, the demand for
. p , < = X 5 e , s building and construction materials is expected to remain well supported.
§§1§Tﬂ§kﬁ§£igé% (AARID DEFETANDS - WER * Looking ahead, the fund manager believes there are different drivers across markets in the Asia
RMAEBRR R MRS Pacific ex-Japan region, underpinned by low inflation and a benign interest rate environment.
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings -
6. BEAIZ
HeER (81 %1) HK$35.223 E&fEA 1. Samsung Electronics Co. Ltd. 3.97% Tencent Holdings Ltd. 2.22%
Fund Price (HK$/US US$4.543)  Fund Descriptor 2. AEEEERIUERG 7. RARK
(HKSIUSS) (Us$ ) P Taiwan Semiconductor Manufacturing Co. Ltd.  3.36% AlA Group Ltd. 1.77%
HeHEE (HEAT/AEET)  HKes00ss BREE-ZA 8 EWER
Fund Size (Million HK$/USS$) (Us$77.33) Equity Fund - Pacific Asia 3. Westpac Banking Corp. 2.83% HSBC Holdings PLC. 1.71%
#H A ER ERIEE" 4. Commonwealth Bank of Australia 2.82% 9. BHP Billiton Ltd. 1.58%
Launch Date 31-03-1992  Risk Indicator' 12.08% . . .
5. National Australia Bank Ltd. 2.23% 10. CSL Limited 1.35%
H £ KR, ? Fund Performance’
=fiA FPES = = it BHES [E% Calendar Year
Month: YTD 1Y Ye Y ince Launch
3 onirs e 3 Years oears Since Laung 2008 2009 2010 2011 2012 2013 2014
3.56% 3.56% 4.26% 17.72% 22.01% 252.23% -50.03% 65.48% 15.36% -19.28% 17.94% 6.33% 0.87%
FHHRAEEE ° Dollar Cost Averaging Retumn®  #4FE I i For illustrative purposes only
- =% iE JE# Calendar Year
1Ye 3Y 5Y
e e e 2008 2009 2010 2011 2012 2013 2014
0.77% 9.21% 11.96% -34.13% 38.57% 17.35% -16.23% 9.15% 4.54% -1.48%
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Fund Fact Sheet

BEREREES
Japan Equity Fund

& B 1Z Investment Objective
o RHRARERAERNFER

(&% : SHK072)

BB ERIEE
Risk / Return Meter*

-

* To provide medium to long term capital growth.

March 31, 2015 BZ 2015 F 3

TisTEE
Market Forecast’

’Qh

BRE#HE D% Portfolio Allocation

IEmETEA
Positive

S 2
. \Dé&ﬁ%ﬁﬁlﬁﬁ%ﬁﬁﬁvﬁ@&;ﬁ C NEEAEREEEEEEX . A \onger term investmept for investors th are prepared‘ to accept ,’i‘ﬁé% Basic Miﬁaﬁ
HEHRRIES REEIR o :E;hrilg\\/galggfl?grtrtéargtounrism the value of their investments in order to 15 19, 6%
e ETMRERBHH D BIREN ARG BRETENRER A A ger : ‘ N . .
BELBEEENREABREAT - * The underlying investments made will be on a diversified basis, mainly
AR R R IRERI R /S in equities covering different sectors of the economy in Japan and other ~ AA%E% HER
373 Commentary equities-related investments with similar investment objectives. 3“1‘1“5/5 CO”SUWZ‘,?%"I?/S
AT af 47 ’7 070
s AARMESE —ZFRBEE A THELRFEENTS - B o The Japanese market performed well throughout the first quarter beating all global
3 . markets in Hong Kong dollar terms. The yen remained flat over the quarter as it continued . )
%i;ii? o BEGHER AR T 120 A EF 127 to move around the 120 yen/USD mark where it has been since early December. ;E‘uﬂﬁﬁ%% . / HE MRS %
M . n - o The economy has started to see a recovery from the weakness in 2014 after the eec%mm“n'ca ons CO”S“me’SZNéC;S
© 2014 ﬁfi' HEBS %E% RS - B AEERSRE ,E;fg;ﬁ;i consumption tax hike, although the demand ramp-up in early 2014 will make 270
DR &#® 2014*$ OB ZFREEREL ,\EERH?T?E consumption comparisons difficult. The economy is likely to retur to a strong trajectory
Mgk - EEHBEOHE  TELAMGIMSHARTERT from April onwards helped by both improving consumer confidence, rising wages and _
HUENEEERY  BAKEEEE 4 AREEREYLE - continued strong demand for Japanese cars and components in overseas markets. BHx Fmanfa%
o F . RERHEMITEABEEREYE  MAH  2XNER . The; strongest performing sectors over the quarter were pharmaceuticals and services ;ezho"/: logy 18.6%
LAIREREE - while oil, agriculture and mining were the weakest. -
. a4k i 7 A s m A ® Japanese eamings growth remains strong, despite the negative impact from the
<& E‘ EI Eﬁéﬁm * ;E;ﬂugﬁ%fﬁ %ﬁ?ﬁ?“% & E—ﬁ}ﬁu—_% consumption tax hike in April 2014. This, coupled with improving shareholder returns T s
§ﬂj%?f§, ﬂu)jé“‘ ‘ﬂﬂﬁﬁ BN EQ @*Eg = from higher dividend payouts as well as share buybacks, provides a positive outlook  Industrials Health Care
BA MBEIEEAS - FHIRE - BABRARSIREESH for the Japanese market. Equity purchases undertaken by the Government Pension ~ 23.8% 2.2%
BARITEERENRIENE RN - Investment Fund (GPIF) and BoJ will also help to support the equity market in the
medium term.
H&EE¥ Fund Details + K& E Top 10 Portfolio Holdings
@R (Br/%m) HK$20.914 HEgiEA 1. Toyota Motor Corp. 512% 6. PolaOrbis Holdings Inc. 3.01%
Fund Price (HK$/US$) (US$2.698)  Fund Descriptor
= 2. Sumitomo Mitsui Financial Group Inc. 4.72% 7. Mitsui Fudosan Co. Ltd. 2.88%
HEEEE (BEAT/BEET)  HKeessy BRAR-AX . o
Fund Size (Million HK$/USS$) (US$12.71) Equity Fund - Japan 3. Nissan Motor Co. Ltd. 3.48% 8. Hoshizaki Electric Co. Ltd. 2.60%
e B Atz 4. Mitsubishi UFJ Financial Group, Inc. 3.06% 9. Fanuc Corp. 2.57%
Launch Date 31-03-1992  Risk Indicator 14.00% 5, Daiichi Life Insurance Co. Ltd. 304%  10. KDDI Corp. 245%
H £ KRB ? Fund Performance?
={@R EYF5 - =& T3 BHES JESF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
9.05% 9.05% 7.54% 22.30% 17.06% 100.14% -33.58% 4.28% 11.95% -16.16% 4.07% 25.32% -6.84%
FHERAEER ° Dollar Cost Averaging Return® #4813 For illustrative purposes only
= =% HE [E4F Calendar Year
1Y Y Y
et 3 Years oears 2008 2009 2010 2011 2012 2013 2014
4.51% 14.13% 16.98% -21.84% 8.44% 11.16% -11.02% 3.68% 9.90% -4.63%
Ny =5 > o ] High
%I&Bﬁﬁ*ﬁﬁgﬁ (.fiﬁﬁ : SHKO075) A ERiEE s 5 wisEA° EETES
Hong Kong Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
¥ AR Investment Objective BEMHE D Portfolio Allocation
o REHMEIZERIIEAYGEER - * To provide medium to long term capital growth. e
PAREERENBESHRE  NESTARREEAMBEAR  © Alnger term investment for investors who are prepared to accept significant fluctuations o8 AL ~ RH
HHEB L EEEHESE - in the value of their investments in order to achieve long term retumns. L‘QUEWV Basic Malerwils
e HTHRABERMBEAURENEAREBERETENRERAMWES * The underlying investment made will be on a diversified basis, mainly in equities covering 0.9% 3.1%
AU AR ERRERBELEET - different sectors of the economy in Hong Kong and other equities-related investments with NEEE
similar investment objectives. Utilities wE D
[N o, Consumer Goods
=¥ Commentary ‘‘‘‘ 5 * The Hong Kong equity market made strong gains in the first quarter of 2015 on the back of 44% R —— A
. %E/“:P BB DD?& SRR - R ERESAEREARIRE further monetary easing measures by Chinese authorities, news that mainland mutual funds & 27 IR 2 A
BREVEE - URERSHELREBES - #BFERME 20155 would be allowed to invest in Hong Kong shares via the Shanghai-Hong Kong Stock Connect  Telecommunications
FE—ERISHRTDIE o scheme and the announcement of the Shenzhen-Hong Kong Stock Connect scheme. 6.4% MBIRIEE
o RBHEAEEERE 2014 FREMESR 2.3% - MREHANMRE AR * Hong Kong gross domestic product growth slowed to 2.3% for the whole of 2014. Shares of : Consumer Services
B2, A0 T rh B b A o A ey i sy, 5 casino operators fell during the period as investors locked in gains, due to expected weaker B [
ggﬁgé; g"fﬁﬁ&s@ﬁiw BARRLHENE - SRS mainland visitor numbers and China's ongoing anti-corruption campaign. Technology 2.9%
* Chinese economic data released during the period was generally weaker as both the official .69 _
* BRR @ N EGERIRTENE - B KR RS R THER YL purchasing managers' index (PMI) and China's factory output below market expectations 7 6 % ; S
RS - * Policy wise, the central bank cut its benchmark interest rate by 25 basis points and increased BBRRAR Financials
o BURTE - PEARRIT T AERER| K 25 AES the deposit rate ceiling to 1.3 the benchmark rate. The People’s Bank of China, the Ministry of Ol & Gas 50.5%
BN REASEEEF RN 131 « ARBT  PREEM 1,52 N Housing and Urban-Rural Development, the China Banking Regulatory Commission and the 6.2 %
FERITEEEEEZ S SN RSPHEL— %7;'\ T A HHE I o Ministry of Finance announced a series of easing measures in the property sector. T s
o HE@EEBEYIEER 2014 FENF LB MRS LSS0 b ﬁ@m * The fund manager originally anticipated a liquidity driven rally led by financials in the fourth Industrials Health Care
St o dnom T T quarter of 2014 and saw this being followed by rotational buying into the new economy
H%%%fﬁ}i%g%ﬁ%ﬁg&iﬁ;éTT&¥E1§§};§%§%L“§%ZX ¥ sectors. Fund manager maintains this view and remains bullish on non-bank financials, 10.8% 0.6%
PR el e-commerce and environmental technology sectors,
H £ E ¥ Fund Details + KEE Top 10 Portfolio Holdings
EeER (Bn/En) HK$83.696 @7 1. BEERIERR . 6. HEIRIT }
Fund Price (HK$/US$) (US$10.795)  Fund Descriptor - ';;r;e;pgoldlngs Ltd. 7.45% - l::nk oIfg;;Ltd 3.89%
N BREES-FS AR Group Ltd. 5.95% " Industrial & Commercial Bank of China Ltd. ~ 3.63%
EeE ) B%7) . =
EE (B85 Ak HK$850.22 Equity Fund - Hong Kong 3 EEER 6 EASERE
Fund Size (Million HK$/US$) (US$109.66) HSBC Holdings PLC. 5.75% China Life Insurance Co. Ltd. 2.74%
- P 4. HEBH 9. HEIFRRE
AR RRIER ‘ China Mobile Ltd. 447% Ping An Insurance Co. Ltd. 258%
Launch Date 31-03-1992 Risk Indicator 12.59% 5. BZEn4R 1T 10, ESTAST B
China Construction Bank Corp. 4.15% CK Hutchison Holdings 2.36%
H £ X B ? Fund Performance’
=@ FES - =% Fit BHES B Calendar Year
Month: YTD 1Y Y Y i
3 onths et 3 vears oears Since Launch 2008 2009 2010 2011 2012 2013 2014
511% 511% 14.53% 39.02% 29.97% 736.96% -50.48% 59.27% 7.35% -21.88% 24.28% 11.86% 4.74%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% R [E4F Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
7.36% 19.86% 24.40% -31.42% 32.26% 10.59% -16.06% 13.58% 8.68% 4.34%
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ELHE Fund Fact Sheet
e .

1 4o o High 5
w@}gﬁ (.ﬁ?ﬁ - SHK068) Rk B “e 5 migEA° BT
Balanced Fund Code Risk / Return Meter* — ) . Market Forecast® N/A
B#H R Investment Objective REHE DM Portfolio Allocation
o IRHHIEREE AL E - ® To provide medium to long term capital growth.
o JETIEIR SERIRE 4] 50% % 00% S EE 15 1R % « The underlying investment made will be on a diversified basis &% SABRR
?&%iﬁ@gg%%gé o #9.50% % 90% B E AR with around 50% to 90% of the assets invested in equities and géirg:“o”a' Asgfa‘cfﬁfﬂés

o WEMMEFHEE - flAndesE - BAME - BARBUNE -

#F5m Commentary

o REARTRIRM MSCI ARt FURH (AETTaH) EFA LT 247% ©
BABRTAZAXRRKENTS - MSCI ¥R B R EEBUAE L5 7
9.79% « 2L 500 JEEFF 0.95% + MBI R MSCI B RENM 18
Hi=5403.51% ° MSCl AR BB IRBEFNERIS 5.97% HIEIHR ©

equities-related investments.

Invests in any regions such as North America, Pacific Asia, Japan,
Europe etc.

Equities, as measured by the MSCI World Index in US dollars, were up 2.47% during the
quarter. Japanese equities were the best performing market in the quarter, with the MSCI
Japan returning 9.79% in US dollar terms. The S&P 500 Index was up by 0.95% while
European equities and the MSCI Europe returned 3.51%. The MSCI Hong Kong Index
returned 5.97% over the quarter.

15.4% (ex Japan & HK)
—‘ 8.2%

ELES

HKD Bonds BUMAR SR

79%— European Equities

k 14.3%

iﬁif!%ﬁi‘—

Liquidity

9.2%

. " ] 5 o * Bonds, as measured by the Barclays Global Aggregate Index, were down 1.92%. BERE
’i%?ﬁ%ﬁﬁ’]lﬁﬁ% = ﬂi }fﬁ(,{ﬂ% 1.92% _ o ¢ In the US, the Federal Reserve's (the Fed's) March policy meeting confirmed that the Hong Kong Equities
o ZEFE - BHEE 3 ANBREERBET2NEEHAME - 1 central bank was in no hurry to raise interest rates and would do so gradually. The — 23.7%
FRTERSMNE. o FA - RERBE 55% B FIEA - MET unemployment rate fell to a 6-year low of 5.5% over the quarter while the US dollar
STERFE o continued its recent rally. JEENBRE
o s e . o * In Europe, worries over Greece and a deflationary environment continued to be at the  North American BERE
° ﬁ/ﬂiﬁ@ . Eﬁﬁxﬁﬂﬁﬂﬁiﬁﬁf@%ﬁ@%ﬁ\%ifz%%m%%;ﬁﬁ% forefront of investors' minds, while the euro declined against a strengthening US dollar. The  Equities Japan Equities
TLRETTAERM T BUMRITHE 3 ANMBERER - BREAE European Central Bank commenced its quanitative easing measures in March that will see 13 09/, 9.1%
NfEfE 600 (ERUTHES - EZ 2016 F 9 A ¢ the central bank buy $60 billon euros worth of bonds each month through to September : .
. THHESE - BAES . . . 2016
%%thgggggﬁ?ﬁﬁq: P HE - BRAFARES  Within the Asian region, a number of countries, including China, India, Indonesia, South Korea
G and Thailand have eased monetary policy by cutting interest rates during the quarter.
E £ E# Fund Details + K& E Top 10 Portfolio Holdings
i o ) 1. BRRER 6. Government of ltaly
-l BT,/ RTT HK$23.641 - Tencent Holdings Ltd. 1.79% 3.75% 01/03/2021 0.97%
Fund e (HK$/USS) (US$3.049) F - tor ) ) n 2 RBEH
RABERS — BIR—#)50% 2 90% AERERRE AA Group Ltd. 143% 7. Applelinc. 093%
HeLEE (BEAL/BEET HK$485.44 REREABNKA o 3 B 8. EIRIT
Fund Size (Million HK$/USS$) (US$62.61) Mixed Assets Fund - Global - Around 50% to 90% in equities HSBC Holdings PLC. 1.38% Bank of China Ltd. 0.93%
) . and equity-related investments 4 5 9 HRIT
He B R Rk China Mobile Ltd. 1.07% Industrial & Commercial Bank of China Ltd. 0.87%
Launch Date 17-05-1995  Risk Indicator 8.14% 5. PEIZRET
China Construction Bank Corp. 100%  10. Amazon.com Inc. 0.82%
H$ KRB ? Fund Performance’
=f8A FPES —& =& RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
2.13% 2.13% 2.66% 20.22% 27.86% 136.41% -33.70% 28.54% 10.34% -10.47% 14.09% 11.99% -0.06%
FHRAEER ° Dollar Cost Averaging Retun®  E4£Z4If 2 For llustrative purposes only
- =f BE [B Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
0.84% 9.22% 14.75% 21.71% 19.08% 10.99% 9.29% 7.29% 7.29% -0.86%
=5 A \ow High .
EEREREES (5% - 5HKO065) B B ¥ % A e o
International Equity Fund Code Risk / Return Meter* — s . Market Forecast® Neutral
Tap? il H B N . .
B #H A Investment Objective ‘ ‘ ‘ BREHAE D Portfolio Allocation
o IEMAHERIERKFIEE o * To provide medium to long term capital growth.
o TN EBERBENBISE  UEBRKREREhERZES  © The underlying investments made will be on a diversified basis, mainly EaRE TAERE
BHIEEAE - in international equities and other equities-related investments. I/iiquid\ty ( Ell'i . %%%5‘\T
o SEPMEAME - FlIndEE - B4 BUM - EMZSAEE e Invests in any regions such as North America, Japan, Europe, other  2.8% Asia Pacific Equities
EHE o Pacific Asia region and Hong Kong. (ex Japa'é&zHJ/()
. 0
A A
#Fa® Commentary
R T LT 270 B arer epaness sqit wete o bestpeoming ke e qoarir, wih 1 NS0 s e
AR AZTARRRENTS  MSCl R B AHRSUAE L5 9.79% © uarer. Japanese equities wert perlorming market | uarter, with he North American EvlES
55 7 L Y = B = Japan returning 9.79% in US dollar terms. The S&P 500 Index was up by 0.95% while i
R ER 500 }Egﬁ 0.95% - 1 B 15152 T MSCI 58 & B 75 1 = M European equities and the MSCI Europe returned 3.51%. The MSCI Hong Kong Index Equmeos European Equities
351% ° MSC| IS & BHBIEZMEHS 5.97% HEIHH - returned 5.97% over the quarter, 50.9% 24.4%
o REMEMRANERHIRIRERA FHEAIRK 1.92% © « Bonds, as measured by the Barclays Global Aggregate Index, were down 1.92%.
o XEAE  HEHRE 3 ANBFEEERIAETSNECHAME  WELAR * Inthe US, the Federal Reserve’s (the Fed's) March policy meeting confirmed that the central /
FHEMSRING - TR - KERKE 55% BNERL  METTHR bank was in no hurry to raise interest rates and vyou\d do so graduaH_y The unemployment
97} 88 o rate fell to a 6-year low of 5.5% over the quarter while the US dollar continued its recent rally. AARE EpE
. = s B ey s A - * In Europe, worries over Greece and a deflationary environment continued to be at the forefront = TR
o BUAYE - ﬁﬁiﬁﬁfuﬁ@}ﬂﬁﬁﬂ]%f@#ﬁé;}z%};é%aﬂﬂ%ﬁ% - METE of investors' minds, while the euro declined against a strengthening US dollar. The European  Japan Equities Hong Kong Equmﬂes
EITERM N - BUNRITE 3 ARSI E R - WREREABE Central Bank commenced its quantitative easing measures in March that will see the central ~ 9.1% 3.6%
EBTHES - EE 2016598 ° bank buy $60 billon euros worth of bonds each month through to September 2016,
o THHMEFE  BHBREERE - DE - D - EBNEERESTAR * Within the Asian region, a number of countries, including China, India, Indonesia, South Korea
B S o and Thailand have eased monetary policy by cutting interest rates during the quarter.
H £33 ¥ Fund Details + KR¥EE Top 10 Portfolio Holdings
E&B% (B %) HK$186.936 = 7! 1. Apple Inc. 364% 6. Facebook Inc. 2.12%
Fund Price (HK$/USS) (US$24.111)  Fund Descriptor
‘ 2. Amazon.com Inc. 321% 7. Lennar Corp. 1.89%
ESEEE (AEEL/ BT HKe710s BRERER
Fund Size (Million HK$/US$) (US$228.43) Equity Fund - Global 3. JPMorgan Chase & Co. 256% 8. Goldman Sachs Group Inc. 1.66%
e HE AR e 4. Citigroup Inc. 2.39% 9. American International Group Inc. 1.51%
at -05- licatol 739 ;
Launen D 31-05-1982  Risk Indicator 10.73% 5. Bank of America Corp. 2.36% 10. eBay Inc. 1.39%
H ¢ KB ? Fund Performance’
ﬁnﬁ?h iFyJT%% 1_YiF 3 ?F 5 $$ s}&ELE% h FF Caendar oo
o e e e ee Faune 2008 2009 2010 2011 012 2013 2014
2.40% 2.40% 4.08% 35.40% 52.20% 1,769.36% -43.06% 30.14% 11.93% -8.70% 17.50% 24.96% 1.57%
T AEER ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% iE [E4F Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
1.93% 17.04% 29.10% -30.27% 23.23% 13.65% -8.58% 8.34% 13.80% 0.31%
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ELHE Fund Fact Sheet

oo

As at March 31,2015 #Z 20153 A 31 H

High

2 LSS . N
jbxgxﬁ}xﬁgﬁ (%ﬁiﬁ : SHK073) Rk E R E [ & TS TE ° £ A7 TEA
North American Equity Fund Code Risk / Return Meter* — s . Market Forecast® - Neutral
& B Investment Objective REHE DM Portfolio Allocation
o BT G AN ISR o * To provide medium to long term capital growth.

o ETIRAIE 8B A ML B BRI R E * The underlying investments made will be on a diversified basis, mainly in /g &= Hm
E&gé;ﬁgﬁﬁgé}%ﬁﬂfﬁ% %ﬁxggﬁ IT¥E’]E§T& equities covering different sectors of the economy in North America and ~ Liauidity Consumer Goods
R R AIRERR R A iti i ith similar i jecti 1.6% 12.3%

other equities-related investments with similar investment objectives. 070 270
¥R Commentary

o[ 2014 FRIHLIE - ENRTE 2015 FE—FMFHERIE o © After a strong run in 2014, US stocks slowed their progress in the first ~ F#% HBRE
U= 1 A E A HER 2 BHEX fﬁ§ iﬁigiiﬁiﬁ quarter of 2015, Stocks bounced around in January, then rose in February ~ Technology C"“S“”‘e’SEW'C:S
@1*%%\ , %U%#&?ﬁﬁ1§&¢£{g%ﬁ%ﬁﬁ$&% N amid signs of improved domestic economic growth, continued low interest ~ 21.5% 15.7%

T i 1 auataiadiy _ rates and a small rise in ol prices.

\T - AR FA g Efgﬁﬂiﬁhéﬁiﬁﬂﬁﬁ%ﬁf » However, shifting interest-rate expectations, currency headwinds and ) -

EHWISIE 3 ABEIM KD FHE o £ FlATR T tough year-over-year eamings comparisons in the energy sector caused Al AR \ k]
WMEREFHERNEGER - GERBATERNEZELH the market to give back much of its gains in March. Against this backdrop, Ol &OGHS Financials
500 458K + LAGE BT I IE M B QIR B RS RS) - growth stocks outperformed value. Within the broad-based S&P 500 Index, ~ 8.2% y o 27.1%
TALEAI S B Bl 38 3514 o healthcare and consumer discretionary stocks produced the strongest
e KIJ,;&EE L SRR B S returns, while energy and financials were laggards.

¢ EEMEIIREIELL o BN TND i 73 S = The fund manager remains optimistic that improved economic growth both T3 g 5
HERAT AT B[R o AR ANE - 4008 3 4 5 B el ey A in the US and %verseas will benefit stocks. However, speculgtion about  Industrials Health Care
B AR ISR EIRE o UEAh - EITRS: RAEIRE when US interest rates will move higher could create near-term volatilty. In -~ 6.3% 73%
BIRESEKATSEN addition, the strong US dollar and continued low energy prices could be

headwinds for the market.

H 4% ¥ Fund Details + KEFE Top 10 Portfolio Holdings
HeER) (B/ ) HK$63.074 Lo 1. Apple Inc. 6.84% 6. Facebook Inc. 3.99%
Fund Price (HK$/L US$8.135)  Fund Descriptor

- uss ) a; o . 2. Amazon.com Inc. 6.04% 7. Lennar Corp. 3.56%
e Hszss o PREE E - 3. JPMorgan Chase & Co 481% 8. Goldman Sachs Group| 312%
Fund Size (Million HK$/L (US$37.16) Equity Fund - North America 2 organivNaselao. R b Rl D EEy I, 1</
=R ot fm 4. Citigroup Inc. 450% 9. American Intenational Group Inc. 2.83%
Launch Date 31-03-1992  Risk Indicator 10.92% 5. Bank of America Corp. 4.43% 10. eBay Inc. 261%

EH ¢ X3 ? Fund Performance’

=f8A FPES —& =& RE BHES JB% Calendar Year

3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
0.98% 0.98% 8.98% 48.98% 86.27% 530.74% -39.77% 28.32% 14.45% 0.97% 17.74% 31.66% 7.80%
FHERAEER ° Dollar Cost Averaging Return®  #4=E I3 For illustrative purposes only

1_Y$ 355‘- e{"ifﬁ [B Calendar Year
e e oears 2008 2009 2010 201 2012 2013 2014
4.29% 24.19% 44.82% -28.66% 21.44% 14.25% -1.71% 7.36% 17.07% 5.30%

o) =AY B w High
BUNRERERE S 4 mE EHEE & s BT a—
( SHKO074)

European Equ|ty Fund Code Risk / Return Meter* — s . Market Forecast’® Positive

BEBR Investment Objective BEMHE D Portfolio Allocation

o B EE R A AUGEIEE o * To provide medium to long term capital growth.

<103 2 4 s 40 o2 S B S U 2 A 7 B B B « The underlying investments made will be on a diversified basis, mainly ~ #ft Others ~ RE

' f’;fggﬁgﬁﬁgﬁg@?ﬁg@%%ﬁgﬁf%mﬂh& in equities covering different sectors of the economy in Europe and ~ 9.6% United Kingdom
AIESEARMIXR B > A other equities-related investments with similar investment objectives. A Liquidin 41.3%

AT IMENE iquidity

P& Commentary 2.7%

BT B TR TN . (SR e, S e} * During the quarter, the euro continued its fall against the US dollar, which .

' fgngéngm;—ﬁ*gﬁﬂ/ﬂi?;;;igﬁ;};ffzgﬁ benefited European export industries. Export-dependent countries such as fij& % Portugal

IR TR MRS BRI RIRINATRAT Germany outperformed. The energy sector lagged all other sectors as aresultof ~ 0.5% /

o FEERERSIBUDEBUARRME - HEHTIHERRD - the fallin oil prices. 55 Norway

TR 1 AREUER AR SRR FIRMEGE o Mg * Elections in Greece contributed to increased geopolitical risks which created 1.3% -

AR AT EEE N R TEE T B R E . WO R volatility in markets. In mid-January, the Swiss National Bank (SNB) abandoned e EE
A T It ot 7 o its “minimum currency exchange rate” policy against the euro. It is widely #59 Netherland Fra"oce
1.20 fﬁifiﬂﬁ% 1 &*EF’*§@$E’\]1&E’@%W‘” o FRL - B believed that this decision was made in anticipation of a plan by the European /% etheriands \ 7.9%
RAE—BREREREE - F&SAEE 600 FEUTHENEK Central Bank (ECB) to launch its own quantitative easing program, which would &2 % N
&S - ABHEERLE o make it prohibitively expensive for the SNB to defend its peg of 1.20 Swiss francs w

- o - L per euro. The ECB indeed launched a quantitative easing program one week 7+ Sweden

« ASEERABMNE BERBABBERFRT  RRBITES - later, pledging to buy €60 billion per month of eurozone government bonds inan ~ 3.6% .
FRUEZBORBR - E¥RREERAEEESSHERER - attempt to counteract deflation. s ig Gemg

* The fund manager believes the outlook for a European economic recovery is i O/W"Zeﬂa”d 15 Go/y
more positive than it has been for several years as a result of several factors, 9.3% 9
including a weak euro, supportive macroeconomic policies, monetary stimulus
programs and lower oil prices.
EH £ %P Fund Details + K& E Top 10 Portfolio Holdings
E2EBR B/ %Ex HK$55.898 -~ 1. GlaxoSmithKline PLC. 3.84% 6. Roche Holding AG 267%
Fund Price (HK$/US$) (US$7.210) Fund
. 2. Adidas AG 3.09% 7. Telefonica S.A. 2.51%
HeBEE (BEET/ JT HK$250.00 R — Bl , '
Fund Size (Million HK$/L (US$32.25) Equity Fund - Europe 3. Admiral Group PLC. 2.88% 8. Telecom ltalia S.p.A. 2.56%
e B [ 4. Novartis AG 2.87% 9. Henkel AG & Co. KGaA Pref 2.35%
Launch Date 31-03-1992  Risk Indicator 14.17% 5. Royal KPNN.V. 2.74% 10. Akzo Nobel N.V. 227%

H £ X B ? Fund Performance’

3%1“31 fF?JT%% 1;%5 s $¢ ] giF S"&ELE% \ JE4 Calendar Year

o e e e ee Faune 2008 2009 2010 201 2012 2013 2014
3.45% 3.45% -6.73% 26.95% 29.88% 458.98% -51.78% 41.19% 4.78% -15.04% 21.91% 2517% -8.53%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
—F =% i3 [E4F Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
-3.04% 9.48% 17.48% -36.66% 30.22% 10.92% -15.18% 12.36% 14.67% -1.72%

5




H £ HIEE Fund Fact Sheet
=

EREs (5% . SHKO78) A, R ‘ .’g” g ° o

Stable Fund* Code Risk / Return Meter® Market Forecast’ N/A"

2% B#Z Investment Objective REMAA D Portfolio Allocation
o BREABTNTHEROEE

To provide relatively stable medium to long term growth”.

e REZARENG ANXBEEAERABEELREMEHEAKROEE o A conservative investment for investors who are prepared to accept modest ERES gg\\quﬂﬁg—ﬁ
- RBIERNRE - fluctuations in the value of their investment in order to achieve long term returns. Imergatlonal Asia Pacific E l'( A& J gﬁ@ﬁ_‘;&
° BZA0% BERANRERERRAMMLE  KBEENMERARE o Invests up to 40 percent in equities and equity-related investments, with the remaining 303(; sia Pacific Equities (ex Japan )
% FRIOEFOHMBIRE - in bonds, deposits and other investments as permitted. ° °

o BARMEFAME  FIWEN  BABE - B BME - WRRFHEE Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with a relative —U BoEE
RUEEE - bias towards Hong Kong. £ LTI

uropean Equities

#F# Commentary 5.2%
. o Equities, as measured by the MSCI World Index in US dollars, were up 2.47% during the
o REETHRBM MSCI HEM RIEH (UETTit) EFRN LT 247% « BAR quarter. Japanese equities were the best performing market in the quarter, with the MSCI EBRE
MATREREENTS - MSCI EﬂEEl$?a§5(LX%7Ep+%ﬁ 9.79% ° fRAEE Japan returning 9.79% in US dollar terms. The S&P 500 Index was up by 0.95% while Hong Kon E/qum;;
3 500 HEEF 0.95% * MEUMAR S 2 MSCI 83 S BUM Bl 1 3.51% © MSCI European equities and the MSCI Europe returned 3.51%. The MSCI Hong Kong Index BTEH 9 fong o
AREBRBIEFNRE 5.97% HIEIR returned 5.97% over the quarter. HKD Bonds 14.1%

o RBMETRENERFBREAEEAIB 1.92%  Bonds, as measured by the Barclays Global Aggregate Index, were down 1.92%. 65.1% AARE
o EEHE - B3 ANRESERAETENERANME - WELEFH ¢ Inthe US, the Federal Reserve’s (the Fed's) March policy meeting confirmed that the central Japan E um:;
EMSHEINE - BR - KERBE 55% HANERR - METEEREAE - bank was in no hurry to raise interest rates and would do so gradually. The unemployment pan £q %
o B . G 0 v gz g Bh = = rate fell to a 6-year low of 5.5% over the quarter while the US dollar continued its recent rally. o
[%Q7%%;?gﬁ;ﬂiﬁg?ﬁg%§§g§§%§§§§§f1gg&g§§% * In Europe, worries over Greece and a deflationary environment continued to be at the forefront s
W% B5E 2016 4? 9f - N o - of investors' minds, while the euro declined against a strengthening US dollar. The European FEAE Nonat/k;mﬂeﬂr?(%;
. - - Central Bank commenced its quantitative easing measures in March that will see the central MEH, IC:
o THMESE  BHBEREFE  OF - DR - mRAREDEFNRL - bank buy $60 billion euros worth of bonds each month through to September 2016. Liquidity Equities
HERHHR - * Within the Asian region, a number of countries, including China, India, Indonesia, South Korea 3.2% 3.8%
and Thailand have eased monetary policy by cutting interest rates during the quarter.
H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
He@i (B7T/27) HK$11.093 4 am 1. Hong Kong Monetary Authority 6. Government of Hong Kong
B o o \ S 0.55% 20/03/2017 2.12% 1.34% 24/06/2019 1.19%
Fund Price (HK$/USS) (USSN/A) - Fund Descriptor 2. Hong Kong Monetary Authority 7. Ausnet Services Holdings Pty Ltd.
RBEHS —FIOREY 2.64% 10/06/2019 1.68% 4.125% 16/03/2020 1.19%
AORFEME (EEHT S EEET
E@AEE (RBRT/ AEXT) HK$77.34 Guaranteed Fund - Interest Guarantee® 3. Hong Kong Monetary Authority 8. China Development Bank Corp.
Fund Size (Million HK$/US$) (USSN/A) 1.19% 06/12/2021 1.67% 3.75% 26/01/2022 1.17%
4. Bank of East Asia 9. HKCG (Finance) Ltd.
i R s 2.16% 05/06/2017 1.26% 3.4% 27/07/2027 1.16%
y . 04 1 o 5. Westpac Banking Corp. 10. China Construction Bank (HK)
Launch Date 02-04-2008  Risk Indicator 4.18% 4.55% 22/01/2000 1.25% 298% 30/05/2017 113%
E £ KB ? Fund Performance’
=@A FES — =5 i3 BHES & Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
2.19% 2.19% 521% 12.29% 19.01% 19.93% 9.79%"" 10.99% 5.25% -2.01% 7.55% 3.18% 2.42%
FHHAEEE ° Dollar Cost Averaging Return® #4561 Fi For illustrative purposes only
-5 = iE [E4F Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
2.48% 6.57% 9.83% 4426 7.42% 3.99% 2.81% 4.10% 2.22% 1.20%
== e ow ""gh
EEELES (5% - SHKO66) Ak EEEE v AR e R
International Bond Fund Code Risk / Return Meter® ‘ . Market Forecast’ ~+ Neutral
REB & Investment Objective . _ _ . REME D Portfolio Allocation
o BREEIREBETEREERRETHES - lggg\;lecijrﬁompemlve overall rates of return for investors who want to have a
. K40 L3 U A AR, |y samT A 0 - I A
g;%ﬁlﬁﬁ REDBEA - DEBRERESRIALERRE | The underlying investments made will be on a diversified basis, mainly in E)\trl&ers EU%?;??Z

o BENEMHE - SN « BN - KERSHE - international fixed income instruments or related investments.

& WS ) ) . 13.5% 27.1%
N * Invests in any regions such as America, Europe, United Kingdom and Asia.
73 Commentary

. Hﬁ%}]a@ m 1554 B RIRERRIT T - RO RITIHETE) o BUfis4TH Global central banks dominated headlines early in the period with many central banks wBAE
CE BEREETEIRSERHE  RERNES taking action. The European Central Bank (ECB) exceeded market expectations with ﬁ‘“ dit Bt
58 FURET N T — Sl o = = January's sovereign quantitative easing announcement, resulting in lower European 5‘“;‘0/") A USD Bonds

yields as well as further depreciation of the euro against the US dollar. 26.5%
o REEEHBIS S - EXEABERERDME2 ABES L#  « Economic datain the US was mixed, but US Federal Reserve Board (Fed) Chair Janet
REBATHENEINE © BEA) » EIRIRTTR BARRITHFFIER fFﬁIIeg‘s Eek?réar)l/ Iegﬂmgn% (:(E);nﬂrtinef(?J highe& raies‘in the l#S maz1 be on the horizon. HEEES
oE S—Hh SRMBNEHRTERAL N FERlRRIERmD « B ein i/laf(?h Ofinaﬁr?czwaar: n?:rk;t: e;:er;ncas; ’; sgntr\:j;\ﬁco?r;?\fer.ging central bank HEfH% GBPGB%”‘:Z?
?QTTE 2014 FFH§ R — IEEE%\JTEEJ: ERTNCFE - AABER policies, particularly in Europe and the US. The ECB tumed 1o bond buying after ~ JPY B%”ds -
% - MR REZERARHARSNEERE [REME] 05 cutting one of its main interest rates to below zero in 2014. The Fed dropped its ~ 14.8% J TS
ETEMBH pledge to be “patient” as it considers a federal funds rate increase, and the US dollar CAD Bonds
« EQURENEREEAEREENANS R  EkRs | [0 nresponse 0.4%
B  Fund manager anticipates that the US economy will continue to grow at a moderate
o et e pace in the year ahead, outperforming most of its developed market peers. B TES SBITES
* gﬁ@% fﬁmwﬁ%ﬁ BRESINER - AERAAEERR o Fund manager believes that emerging market government bonds, particularly those ~ SGD Bonds AUD Bonds
BERRIRTIKT - BHRIETN - in Asia, will offer attractive returns as those economies outperform global averages. 1.9% 3.8%
H£E ¥ Fund Details + K& E Top 10 Portfolio Holdings
HAER BT/ E7T) 1. Govenment of Italy 6. Government of Japan
R (8757 HK$20.972 ) 3.75% 01/03/2021 5.98% 0.6% 20/12/2023 2.02%
Fund Price (HK$/USS) (US§2.705) - Fund Descriptor 2. Government of Spain 7. Government of United Kingdom
ERES B 4.0% 30/04/2020 3.24% 4.75% 07/12/2030 2.01%
ACREfE (T ST T = it *
ESAER (AEEL/BEXT)  HKS301.32 Bond Fund - Global 3. Government of France 8. Government of Germany
Fund Size (Million HKS$/USS) (US$3s.86) -Ond rund-Gioba 3.25% 25/10/2021 240% 3.0% 04/07/2020 157%
4. Government of United Kingdom 9. Government of the United States of America
B 5.0% 07/03/2025 2.22% 2.375% 15/08/2024 1.54%
. o 5. Govemment of Japan 10. Government of Sweden
Launch Date 17-05-1995  Risk Indicator 4.76% 1.1% 20/06/2020 219% 5.0% 01/12/2020 1.42%
H ¢ KB ? Fund Performance’
S e ves Yo Svon Sits Lamen i Cotmantear
ons e e e fee saune 2008 2009 2010 2011 2012 2013 2014
-3.62% -3.62% -8.88% -8.42% 3.88% 109.72% 6.22% 6.60% 7.14% 4.18% 4.28% -5.07% -3.05%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
-5 =% i3 [EF Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
-6.96% -8.16% -6.65% 3.55% 5.20% 5.04% 0.32% 1.65% -1.54% -4.76%
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3 A R = — \#it \ow High
§$1%ﬁ%g$ (%E&;E) BT (Zﬁgfﬁ : DHKO067) ENNE DUS067) Bk EHiEE & 5 THEE° TERA T
Capital Guarantee Fund (HK$ & US$)‘m HK$ *Code US$ *Code Risk / Return Meter* — Market Forecast®  N/A®
HR\AR Investment Objective REHESD M Portfolio Allocation
o RESEMENHURE  WEBTR/ZERETKESHTAE It i; inten‘ded‘ that the investments madg will bg ona divgrsified e
Y=Y ) basis, mainly in Hong Kong Dollar and/or international fixed income -
. . § instruments. AR 7870 HKD
o BoRE k% o /zhn}f\gﬂ\n}af W\n it R
;ééﬁ-(h%?m%;éz?j@%ﬁm LS BEARNE ® The assets of Capital Guarantee Fund may also include deposits, Liquidity
B REM AR E 1.0%————
- equities, equities-related investments and other permitted investments. e
A A
s Commentar: g
=¥ Y » o During the quarter, 10-year US Treasury yields fell from 2.17% to 192% onthe back ~ /LfE% ot
¢ FR N TFEHEBBESZEEH 2.17% NEE 1 .92i/9.' I of lower inflation expectations, dovish comments from US Federal Reserve (the Fed) USDoBonds HKD Bonds
ZHRBREO TR  NEEEBEREEBHROS A Chair Janet Yellen and rising geopolitical tensions in the Middle East. The spread ~ 0.9% 98.1%
MEPREBCANBRBENE - £ K TEHEK between the 10-year and 2-year Treasury yield narrowed from 151 bps to 137 bps at
R ELEZE 8 1 BT 4 2o the end of the quarter.
i EIE%}% ) £ 1,5 1% E:BZFJ;L 37 B2 ﬁ/ * Hong Kong interest rates mainly tracked the US market throughout the quarter.
o TR FEBFREIBREZETIGNES - MEF $ = The 2-year Hong Kong dollar interest rate swap (IRS) closed at 0.84% and the 10-
W35 0.84% « 1+ EFRIZ A B E 1.86% © ME L +F year IRS declined to 1.86%. The 2-year versus 10-year IRS spread narrowed from
FlRB M S Z2h 129 AEZ R EZZTAM 102 HEZ - 129 basis points (bps) to 102 bps over the quarter. Similarly, the 2-year Hong Kong
EiEH > MESEBRFESZENR 0.46% @ M+EH g(ﬁl\/‘e{qlgnent bogdbysv\d c\fIJhseg at 0.46‘;/ulﬁnd15he 10-yelzr ﬂe{{d ck()jsfed at&g&g%;
ﬁgﬂ‘mﬁ(iﬁ 148% ; miﬁgiﬁﬁ»iﬁﬁﬂ/g\ﬁ%m 128 1@5 ‘whilst the spread between the 2-year an e 10-year yielas flattened from PS
i 2N TS t0 102 bps.
SETE 102 A5 - o USDI KD was ran » . -
ge bound amid a strengthening US dollar environment. USD/HKD
o EETEBRNBET  E1/ BIRERLEE - ET/ 8 closed at 7.7524 at end of quarter, which was marginally stronger than at the start of REEE 27T USD
THEEFRNER7.7524 - BEIRARY - Do auarer e < from the Fed. fung bolieves the Us G
. N —aAnE @ T 270 e 47T SRS P * Despite recent dovish comments from the Fed, fTund manager believes the .
. ggggggﬁ@;@gﬂ}: éﬂ%%?ﬁﬁ gzz%gﬁi% %”f_% dollar will continue to strengthen on the back of a gradual economic recovery. Fund 2.7%
N JLAERR ° & ! 7 AT 3 TR manager expects the trading range for US 10-year Treasury yields to be around
EE{H% BEAZENTHRENNT 2% & 2.8% * BR 2% to 2.8% for 2015, whilst Hong Kong interest rates are expected to track the US
AR REeBRBERATENED - BHEBLEEEN marget.tng;g Kong fotrpt%rate bhond issfularéqe is exlpected to b;lsugdugd askthle
Segrer . 4R A S T IS B A B K B [ syndicated loan market offers cheaper funding costs compared to bond markets
%% %}%EE fﬁﬂﬁgﬁg %i%?ﬂm%{;%zﬁﬁfﬁmﬁﬂ if and corporates are exploring funding beyond Hong Kong dollars through cross-
H= NS . ¢ currency swaps. EfEE
USD Bonds
H&EEH Fund Details 97.3%
HEEEE(ABER) HeEEE(ABXR)
Fund Size (Million HKS) HK$2,760.65  Fund Size (Million US$) US$24.74
+XKEE Top 10 Portfolio Holdings ( 37t USD) + KEE Top 10 Portfolio Holdings ( 7#&Jt HKD)
1. Govemment of the United States of America 6. Government of the United States of America 1. Government of Hong Kong 6. MTR Corp. (C..) Ltd.
1.5% 31/08/2018 13.63% 1.25% 31/08/2015 5.31% 1.34% 24/06/2019 8.11% 2.15% 08/12/2016 5.38%
2. Government of the United States of America 7. Export-Import Bank of Korea 2. Hong Kong Monetary Authority 7. Hong Kong Monetary Authority
0.625% 31/08/2017 7.10% 5.375% 04/10/2016 4.32% 0.44% 19/06/2017 6.54% 1.57% 13/06/2016 5.36%
3. MTR Corp. Ltd. 8. PSA Intemational Pte Ltd. 3. Government of Hong Kong 8. Dah Sing Bank Ltd.
2.0% 12/04/2017 7.00% 5.9% 29/06/2016 4.31% 1.49% 30/09/2019 6.13% 1.12% 18/01/2016 4.72%
4. Kowloon-Canton Railway Corp. 9. Swire Pacific Mtn Funding Ltd. 4. Bank of Communications Co. Ltd. 9. IFC Development Ltd.
5.125% 20/05/2019 6.83% 5.625% 30/03/2016 4.24% 1.2% 25/02/2016 5.45% 3.4% 26/03/2020 3.84%
5. Export-mport Bank of Korea 10. Export-import Bank of Malaysia Bhd. 5. OCBC Wing Hang Bank Ltd. 10. Dah Sing Bank Ltd.
2.375% 12/08/2019 6.20% 2.875% 14/12/2017 4.16% 1.0% 18/01/2016 5.45% 1.85% 16/01/2017 3.64%
FIZE A% Interest Rate Declared
‘Z?r 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995
%ﬁéﬁgfe%:?(g;?;) 1.26% 1.26% 1.26% 1.75% 2.00% 2.00% 2.00% 2.70% 2.50% 1.25% 1.25% 1.25% 2.00% 5.00% 6.25% 7.50% 8.25% 2.50% 8.00% 7.50%
RARERREEC AT wasw s asw as a7 2T 200%  2T0% 25 12% 0T 10 1SM 35 6% 5% 5% SO TOM 65

US$ CGF* (pa)

> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calendar year (net of management fees)

BHRR : RAREEE (BE) BRARREEASEENF

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 RREERUFEIEEZRT HEERBEBE=F 2L ARREE  WERS/NSEMIER - —8RE - FEEEZSERA REESNRR SREREEEES
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places. Generally, the greater the
annualized standard deviation, the more volatile/risky the investment fund.

2 RERSRERUATNEBUEEFEEAE  YEHKRAEKE -

Investment fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 RISTRA—H - EeEEUFRMSIENRR—F2REE - £ERMENR -
For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

T + 28 @EEA Very Negative SEER Negative - HRI 78 Neutral EEEA Positive ‘ +5E@EEA Very Positive

4 RAEE  ERERERARERRRS  IATREASRKRKTANER / BRIZE - FEREESKRAREARMESKEEANRREES
Investment funds are represented by the Manulife Risk / Return Meter, a colour coding system in which a spectrum of colours is used to signify the risk-return profiles of
our investment funds. Each investment fund has an assigned colour in the meter with the respective investment objectives as follows:

RF/EE - EERRT - EESRERN/ MEEER

Conservative/Blue - seeks to provide small short term growth with low risk exposure

RY/E BER B N L )
Conservative/Low Very Agg::ssive/High %@/ﬁ@ -ERERRERT - EESRKPERAER
Lo Higp, Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
53 5 EBR/EE-EPERRRT  SESRPERBNENLR
— . Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure
R AE-EREBR T BESRPERBIRBNERSIER

R@kﬁéu@riﬁl\}iﬁr Aggressive/Red - seeks hi_gh medium to long term or Iongjerm growth of capital with high risk exposure
B, RAE - ERERRT - EESKRENELRSIEK
Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

AR/ BREFERCARNETHERNEREARENS AR - @RENEERAIRAARNERLE - BERE RIS H - BEMEAENREKENTEEE - HREANT
FAEERFEARTRARR /EREEN—RER - BEREESNERKTHEEELR

The colour coding in the Manulife Risk/Return Meter is based on a number of factors relating to their underlying investments, including types of asset classes and their respective target
weightings, breadth and geographical diversification and historical Ion%-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general
division of risk/return profiles. The risk level of each investment fund will be reviewed annually.



REBAHREBEERTE LMD - RIRLHRERE - —RM 5 - BEREQRES - ARENRRDES - REESEATERE / MRREXEE - RARREERREEE MK
18 - REESHMERES - HABRBEIBRERRENREES RS -

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of an investment fund highlights the volatility of the relevant investments. The value of an investment fund with higher risk
normally fluctuates to a greater extent than an investment fund with lower risk.

BEEROEEESKEAERA  KEME  RERBSEROREESHAERERRE

While higher risk investment funds may be more volatile, over the long term a higher risk investment fund may have better potential for higher returns.

RHEEEHREERENEEERE (B8) BRARNERSFEEHRT - WEERARMENEEER () ARAANABREESZEE  YAHETHRET - ZFER /1
RSBV TR —EHBIA - )TTMZE?E{’E?%&SE%& ZHREESMIRIE - HEERREREERHLE - WTEEARE@RIERZ FMITERE LNENREES OB - G
ZEARENPBER - ARABAER DR ARG IERREREM I BN EMBEREE -

The Manulife Risk/Return Meter is developed and regularly reviewed by Manulife Asset Management (Hong Kong) Limited annually. It represents only the views of Manulife Asset Management
(Hong Kong) Limited in respect of the relevant investment funds. The Manulife Risk/Return Meter is not a financial tool and must not be relied upon to make any investment decisions and
selection of investment funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice
regarding appropriate investment allocations and selection of investment funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a
result of relying on such information as investment advice.

5 FHRAERRHAERERERIANEREEFELRERESESFL  NEREEARR —ARH A CHEREFN—EEA - LA*“%%%FW% (BB EEFE) B

ANBEES BN - LRESHNSNERETHRAT AR MEREEFERAEETHAMBENESEUABCRUZBR&R —EXZ ENESER (8
BEUEEFE) S - PORAEZ RBORRHAESES - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WEEFAESBEA MRERNEPRTSELORGIRESE - EEHFAESBTREEATHER - REEFTEPHHEERBREHRIEA e

This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this lifestyle fund.
Investors are advised to regularly review their own risk/return profiles.

MBEESHBHAEZFELL 2@ -

Investment fund performance from launch date to end of that calendar year.

« RERNES SERES TERES REARNABTEE B EMMRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# RAIASRE (ER) BRARAEBRESHRBA - BARENEBENESRAMNFTARENEX - FERFJFOBEGART 1. REXRA+IpREHATHRE
BBELTER YRR - 2. MEERM : REAEARAAREESHENTHBURIK - IRORRAITEZSH - &m%%z’&ﬁﬁ% £ TAERBRE - BEBREFEEEMHLZ
AR - BN A RiERS EEBEKDNAR - FRREHE - F20%EHN (BHR) A ESEEE -

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings rate
published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined events:
members must hold their investment in this investment fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before
the occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund's assets. Please refer to the ManuFlex (MIL) Proposal for detailed
features of the guarantee.

#HELRILSTFHEINESNRE  MABREAZIASRE (B BRABRE - ZMASRE (BR) ERARARARERE - A:tEKS AHhERR®REK
BENFEERRNXENBE—ART (BEHRERER) EBLHEBRREATNRERREERBEREES AL AERRES - ARREFE - F2HRF (H
B) DEREE -

The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International)
Limited, at its sole discretion, has the right to declare a rate of return to be distributed to members. The actual interest rate of each year is declared annually on January
of the following calendar year (net of management fee). Any investment income of the investment fund in excess of that required to provide such declared return will be
retained within the investment fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BS (ESBMERAATNK - ARYBEHSEMBANESRETRERARRENER - REFTEAR - B EHE  AFARER  BARKE  F2HE
R (EBS) DREEHRE - ATV EMEATREBERRERE  WREREFAEZRERS  NSERARBERNBR FHKRERZE -
= FEERRREESRBRENEHEBESHRECERY - TAESHELSCHRREEEERAMER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) proposal for details, including risk factors, fees and charges of the Scheme. No information
contained in this publication should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a
substitute for detailed investment advice in individual cases.

Note : All the graphs and investment funds’ performance information are provided by the investment managers of the underlying funds. All unit prices
declared are net of investment management fees and other charges.

WMARBBEMZ ARBER - BT ADRIBRAA8E - B4R www.manulife.com.hk o BRI AT ER AN R ERE THEABEERRERS - WARTE - FRREFINEAEREE
WU REBNEERRE R 223-231 SRENE BT O A B 2218 - ABEEFRIFHLR 2108 1188

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to our
Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.

HESHE iﬁz&#ﬂ (ER) PEERSESHTEHES - WAIERFH U www.manulife.com.hk T3 + stEE K B RIFE 4R 2108 1388 ©
BEMASRE (BR) BRAF (REFEIMRIZERETAR) FIE - it - BEEAES - BENEBIEERE 223-231 FRFSEPO A E 211 - FH : 22345617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Employee Benefits, 21/F,, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. Fax: 2234 5617
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