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Important to note (to employers and/or employees, whichever is applicable):

(BIfR) AfE®

® ManuFlex (MIL) is a pooled retirement fund. You should consider your own risk tolerance level and
financial circumstances before making any investment choices under ManuFlex (MIL). When you are
in doubt about the meaning or effect of the contents of this document and as to whether a certain
fund under ManuFlex (MIL) is suitable for you (including whether it is consistent with your investment

objectives), you should seek financial and/or professional advice.

* |nvestment involves risks. You should understand that your investment is subject to market fluctuations
and the value of your investment may fall as well as rise and, accordingly, the amount realized upon
redemption may be less than your original investment made and you may suffer significant loss.

* Manulife (International) Limited is the guarantor of Capital Guarantee Fund (CGF) and Stable Fund

(SF). Your investment in CGF and SF is therefore subject to the credit risks of Manulife (International)
Limited. Please refer to investment policies of CGF and SF of the Proposal for details of the guarantee

* ManuFlex (MIL) is governed and construed according to the laws of Hong Kong Special Administrative

7muﬁm&m%g BERESRELSREBRESHRERHRRE  fealures and qualifying conditions
ﬁﬁﬁ#w%ﬁ m/ﬁﬁﬁi¢mﬁgﬁm&ﬁﬁ% ,
o BF (BR) AESSEERAIAHEENES  LERERR - Region.
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Risk / Return Meter*

* To provide medium to long term capital growth.
* Invests on a diversified basis mainly in shares of companies covering

different sectors of the economy in the Greater China region, including
People's Republic of China, Hong Kong and Taiwan, and which are listed on
any stock exchange subject to the restrictions in the Regulation and which
have a value or growth proposition.

Chinese equities saw a major correction in June and early July. Despite the recent fall, Chinese
equities as measured by the Shanghai A-share market (represented by the Shanghai Composite
Index), stil showed a gain of about 8% year to date and 70% over the past 12 months as of 8 July
2015 (all in local currency terms). The portfolio manager believes the positive long-term momentum
inthe A-share market will ikely continue to spill over to the Hong Kong market.

Developing a healthy stock market is a top official priority, and many tools remain available to make
this happen. For example, the government has significant room to reduce interest rates and bank
reserve ratios.

Besides, some of the worst excesses in the market have been purged for the time being. The
excessive use of margin loans to buy stocks is widely blamed for the plunge. But in recent weeks,
the outstanding amount of margin loans has dropped 1o less than 1.5 trilion renminbi from a peak
of 2.3 trlion renminbi on 18 June. The total is dropping so quickly that it should be below 1 trilion
renminbi (the level at the end of 2014) by mid-July.

The portfolio manager believes the valuations have become much more reasonable, especially for
the Hong Kong-listed H shares, which is the portfolio manager’s favorite segment of the Chinese
equity markets. As of 8 July 2015, the H shares (represented by the MSCI China Index) traded at
about 9.2 times forward eamings, a 22% discount to its 10-year average.

The recent troubles do have some lingering impact, however. Renewed caution among investors
is apparent, and in the big cities with concentrations of stock market speculators, there may be

* You should not make your investment decision based on this document alone. You should read the
Proposal before you decide whether to invest in ManuFlex (MIL) and to make any investment choices

As at June 30, 2015 BE 2015 % 6 A 30 B

HiEER G IEETEA
Market Forecast’ Positive

BB E DM Portfolio Allocation
NEEES RIT
Utilities Banks
4.0% 21.0%
A
BRI E Cash
Telecommunications 3.0%

4.0%

HEM

Consumer Goods

B 6.0%
Technology EEREE
5.0% /Consumer
Services
i 2.0%
Real Estate P
0, 4

12.0% Health Care
4.0%

HihsE
Other Financials I%
Industrials

7.0%
12.0%

MRMEHE SR i A r g & LR B AR - AR AR some negative wealth effect, the portfolio manager also sees a possible slowdown in China's reform Rl RRAR R
B PAOBES LR GHE - PERTREAASARERTS - g agend:gThe Chinese govenment is sincere £ziboui wanting to deregulate financial markets and Ol & Gas Insurance
—SREREEROESH - ERGRAEEAE A EERGENEE - further lioeralize capital flows in and out of the country. But it may now do this more cautiously to 9.0% 11.0%

DAERETFETSHNE o safeguard its power to camy out market interventions.

H$E#$ Fund Details +7§§E Top 10 Portfolio Holdings

e — HERIT 6. MeERIZRR
HEER (BT %) HK$14.926 E&MEA Bank of China Ltd. 4.80% Tencent Holdings Ltd. 3.10%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2. RERRBRIT 7. HEIERIT
S China Construction Bank Corp. 4.70% Industrial & Commercial Bank of China Ltd. 2.90%
HEAEE (HEAL/EEET)  Hkeoggy BREE-APE 3 ETAREE 8 FEEDH
Fund Size (Million HK$/US$) (US$N/A)  Equity Fund - Greater China CK Hutchison Holdings 4.20% China Mobile Ltd. 2.80%
4. BRLE 9. RENE
HH B Bz’ China Vanke Co. Ltd. 3.70% Chongging Changan ile Co. Ltd. 2.80%
-04- i i ! o 5. HETRRE 10. REIABRE
Launch Date 02:04-2008 - Risk Indicator 15.19% Ping An Insurance Co. Ltd. 3.10% China Life Insurance Co. Ltd. 2.70%

H4$ %R, ? Fund Performance?

9.46% 16.58% 24.85% 55.14%

50.27%

49.26% -36.95%"" 64.87%

16.79%

-20.22% 19.32% 6.55% 3.98%

13.58%

E &

26.46%

& W

29.95%

8

-21.89%""
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35.82% 15.05%

i3

-14.76%

12.67% 5.65% 6.30%
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Risk / Return Meter*

* To provide long term capital growth.
* Mainly invests in equities and equity-related investments indirectly.
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Market Forecast’

A
N/A"

RE4HEE D% Portfolio Allocation

s . L . e Invests in any region such as America, Pacific Asia, Japan, Europe Bl TABRE (BX - BRI
* iﬁﬁﬁé&ﬁﬂﬁ@ SN ﬁi:i:g@ B BUME - WA etc, with a relative bias towards Hong Kong and Pacific Asia region ~ !Mermational Bonds Asia Pacific Equities (ex Japan & H)
SHERANEESRTANEDS « markels. 2.9% l 10.3%
R Commentary E d by the MSCI World Indl US doll d 0.48% h ﬁ%{%ﬁ‘ds
n =  Equities, as measured by the orld Index in jollars returned 0.48% over the
« FH RBETREMMSCIRSERER (WETH) LA g i i i fysiali ‘
. = i N quarter. Hong Kong equities were the best performing market in the quarter, with the MSCI 2.0% BN g =
0.48% ° E\jﬁj}iﬁ £ ?jﬂ TB&HE MSHQ\ Eﬂ% BB ﬁ&}t Hong Kong up 558%. The S&P 500 Index was up by 0.28% while European equities and ° Europeangégijﬁifi:;
5.58% ° 124 £ 500 $5 EH 0.28% * MEUMARTA MSCI BA R the MSCI Europe returned 0.84%. Japanese equities and the MSCI Japan retumed 3.24% REEE o
INFEEAIFF 0.84% - BZARRT A1 MSCI BAE B N EEEERH T over the quarter. Bonds, as measured by the Barclays Global Aggregate Index, were down Liquidity —17.8%
324% 2 A5 H  RBBETERNERFRTEAERK 1 55% | 1% . R+ +7i—
04 SN, s EE A B2 « In the US, macroeconomic data was mixed over the period, as first quarter contracte
¢ i %ﬁ%/ﬁ%ﬂ?ﬂ%ﬁﬁmﬂﬁ;ﬁﬁﬁ ?¥ %{; i §§;§§§%§ by 0.7% due to extreme weather. However, stronger manufacturing, jobs and retail sales L
M% &5“332;?{3%’”@&%%“[‘@#_ ﬁﬁﬁ**f{%ézﬂ?{ﬁ%ﬁ’mu data towards the end of the quarter suggested the US economy was bouncing back from iltom: /jril:e?ﬂcan
R R Z —FH99% v B lRR /B = weakness in the first quarter, and that the Federal Reserve (the Fed) was on course to raise !
B interest rates later this year Equities
o BUMAE  FEAEBHEETRNEEFREANTE  BL)  In Europe, concerns over a possible Greek exit from the eurozone weighed on investor 18.4%
BRI - E—ZFENEEQELRR NS @ HEisiiEy sentiment while economic data was largely positive. First quarter GDP growth improved - [
TBIEEE 6 B E 5250 slightly while the manufacturing purchasing managers’ index increased to 52.5 in June. BERE ?/%HX.?T?
:ﬁ < b § WS - BHhiH RE—= » Within the Asian region, a number of Asian central banks continued to cut interest rates as Japan Equities Hong Kong Equities
* ) %E«]; Blﬁ;.i%ﬁ 5“\0' “Kﬁﬁ‘% DR E N igzj monetary policy remained accommodative. The People’s Bank of China cut interest rates 13.6% 31.2%
%%kgfggg;ﬁi 7%+ FEARRITIE HRME F68 7 & and reserve requirement ratios (RRR) twice during the period as first quarter GDP slowed to
EEFAREREE © 7% year-on-year.
H4 ¥ % Fund Details + KEFE Top 10 Portfolio Holdings
- 1. BRER 6 hERBET
EEEE (B /%) HK$12.248 H4kaR Tencent Holdings Ltd. 2.86% China Construction Bank Corp. 1.41%
Fund Price (HK$/US$) (USSN/A) - Fund Descriptor o 2. ERER
’%Eég%ﬁn_ R AEERBANBRRR HSBC Holdings PLC. 2.05% 7. Amazon.com Inc. 1.35%
HEAEE (AEBT/EBET)  HK$69.73 Eﬁdﬁﬁﬁ%f - Glabal Vel i eautics and 3. HEBE
Fund Size (Million HK$/US$) (USSN/A) e(my_r 32?92 irL:Ces-tme?\tsa - Mainly In equities an China Mobile Ltd. 164% 8. Applelnc. 1.21%
4. BIBRE 9. HETRERIT
HH BE [l AlA Group Ltd. 1.60% Industrial & Commercial Bank of China Ltd.  1.11%
Launch Date 02-04-2008  Risk Indicator’ 8.44% 5. FEIRAT 10. HEIFZRER
Bank of China Ltd. 1.43% Ping An Insurance Co. Ltd. 1.00%
E £ %K B ° Fund Performance’
=@8 E25 - =% bl RHES & Calondar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
3.20% 6.59% 4.45% 40.98% 53.91% 22.48% -36.78%"" 37.38% 11.46% -13.97% 17.12% 17.06% 0.64%
FHRAEEE ° Dollar Cost Averaging Retun®  #E4ES I For illustrative purposes only
3 =% iE JE4 Calendar Year
1Y 3Ye 5Yi
e cars cars 2008 2009 2010 201 2012 2013 2014
3.51% 14.37% 22.52% -24.82%"" 24.46% 12.89% -11.75% 8.98% 9.72% -0.03%
== S w High 5
TARERERES (5% - SHKO71) B EE % % BT EEE
Pacific Asian Equﬂy Fund Code Risk / Return Meter* — h Market Forecast® Positive
L 3 i T s, . .
#RERBR Investment Objective o ‘ BEHE D Portfolio Allocation
o BT RIS AUIEE o * To provide medium to long term capital growth. o )
 JEEREHRKESOER XBEAREANEHRAK  EDETASNOnoion e b oo utsion o
b B AE R R IR - . S . N ) L - ers ustralia
N - 0, N N = The underlying investment made will be on a diversified basis, mainly in equities 69 99
M @?T&ﬁnf BHfD ézgﬁ E’\\ﬁrgﬁm % (TREAARR) B8 covering different sectors of the Asia Pacific markets (excluding Japanese companies) 4.6% 17.9%
TENBRFEREMORRAERERE - and other equities-related investments. — i
A pint i
ﬁqz ﬁﬁ Commenta ry o Asia Pacific ex-Japan equities were flat during the second quarter of 2015 as concerns over China's economy, Liquidity Korea
. AJE 5 R HEWEETE - I aT AL b A 40 a potential Greek exit from the eurozone and the timing of a potential hike in US interests weighed on investor .39
%E{‘Lﬁgf THEH ?']EI%J%% gﬁﬂizﬁ%ﬁgg?g'}?%[, gé%%ﬂﬁm mﬂ;ﬁ%ﬁéé serr}mme%l(‘j A numb)zv of Asian gemval banks co;mr‘vu%d fo Eul m{eve‘sl velnes a‘s munetavrly ‘gohcy re‘mvamed 2.3% 14.0%
s e N — AT AR s TR accommodative,
B - o Chinese equntes saw sfrong gains before correcting towards the end of the quarter. The People’s Bank of China S £
o PERERY LA BEFRNFRAR - ARE—FRANEELEERNETRF Cut interest rates and reserve requirement ratios (RRR) twice during the period in order to spur economic growth Malaysia T kit
ARBITESHNRERRARMETFRERS R - ARREEERA and support equity markets as first quarter GDP slowed to 7% year-on-year. b aiwan
 Taiwan equities declined slightly on global growth concerns and its impact on the technology manufacturing 0.6% 13.5%
A g 4 W] 4 g s =/ af t
* §§;§g§§§ i%f;{zgi;i%ﬁ?ﬂgk | i kzgng N - . icuﬂ:rmvean equities were flat as an outbreak of the Middle East Respiratory Syndrome (Mers) saw the central i
. B FRERAIE TR ERERSRAKTE - BRHAMIFTE o bank cut interest rates to an all-time low. n 23
o BETE Pﬁﬁ%gﬁﬁﬁmﬁ& B Eﬂiﬁ—'ﬁm%7§ £ en Sou?h(‘east Asr\a, all mavket‘s wer: down over the quarter. Indonesia’s first quarter GDP came in below zfr?gaj&bore China
BE47% @ 22000 ELRSEIRH S - MEVERHENE expectations, growing 4.7% on-year, the slowest pace since 2009 while the equity market fell significantly over 4.1% 21.0%
EEYERERESAKS  F— HEGERELE 3%  EERTEE o the period. In Tlcwa\\and‘ the equity market was down as economic data continued to disappoint as first quarter .
HERARG IS GREDNDES DEERCHSMASTEERES.E G g0t ILmm ks b raie et bond sy o ity
&EEEM @%E BES—FHEE=FEM - N DRRERS TS H toathree-year low in the first quarter and exports fell due to an Uneven global recovery. E”E A
O BRTRERERE - o In Australia, the equity market was down as the central bank cut rates to offset the Australian dollar's strength and India Hong Kong
* RHRITRS BRI AORMME | SRBHHEE - ildv?efar‘l‘nleg? qgvsr%mtfvisiifwzl%anager believes the North Asian region will continue to outperform the South Asian 11.1% 10.9%
* ;Egnﬁﬁﬁfaig&ﬂa?% : DJNEHEBTD%E “%Qggmﬁ’iﬁ?ﬁg?ﬁﬁﬁ region amid undena\nties around the debt negotiation in Greece as well as the impending rate hike in the US.
i};ﬂ!ﬁ i . ? ﬁ%f - 55 08 o LR HE A E PRERR AR% Within the North Asian region, South Korea and Taiwan are expected to outperform as stocks in both markets are
BAEREHNEREERAAREBR - ATORH AR « supported by robust eamings growth and healthy macroeconomic fundamentals.
E €% Fund Details + REE Top 10 Portfolio Holdings -
6. EZE
HeER (81 %1) HK$35.205 E&fEA 1. Samsung Electronics Co. Ltd. 3.36% HSBC Holdings PLC. 2.07%
Fund Price (HK$/US$) (US$4.541)  Fund Descriptor 2. EERBERIERG
- Taiwan Semiconductor Manufacturing Co. Ltd. ~ 3.34% 7. Westpac Banking Corp. 1.91%
HEAEE (FEAL/EEEL)  Hkesrars BREE-ZL 3. WK b REBE .
Fund Size (Million HK$/US$) (US$73.93) Equity Fund - Pacific Asia Tencent Holdings Ltd. 2.89% 5 (;;lag;ﬂe Ltd. 1.66%
#H A ER ERIEE" 4. Commonwealth Bank of Australia 2.32% " AA Group Ltd. 1.62%
Launch Date 31-03-1992  Risk Indicator' 10.93%
i 5. National Australia Bank Ltd. 2.26% 10. BHP Billiton Ltd. 1.54%
H £ KR, ? Fund Performance’
3%"1);11 5?31%‘7‘ 5 3%5"— ;ﬁﬂi 5 ;&ELE‘; \ JE4 Calendar Year
o o e oo Hiee e 2008 2009 2010 2011 2012 2013 2014
-0.05% 3.50% -0.89% 27.62% 34.97% 252.05% -50.03% 65.48% 15.36% -19.28% 17.94% 6.33% 0.87%
FHHRAEEE ° Dollar Cost Averaging Retumn®  #4FE I i For illustrative purposes only
- =% iE JE# Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 201 2012 2013 2014
-0.73% 7.04% 10.45% -34.13% 38.57% 17.35% -16.23% 9.16% 4.54% -1.48%
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BB ERIEE
Risk / Return Meter*

-

* To provide medium to long term capital growth.

* A longer term investment for investors who are prepared to accept
significant fluctuations in the value of their investments in order to
achieve long term returns.

* The underlying investments made will be on a diversified basis, mainly
in equities covering different sectors of the economy in Japan and other
equities-related investments with similar investment objectives.
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at June 30, 2015 &Z 201546 A 30 A

TisTEE
Market Forecast’

IEmETEA
Positive

BRE#HE D% Portfolio Allocation

i E
Liquidity
3.0%

Basic Materials
0%

UU|III954,—‘
0.4%

HEMR
Consumer Goods

’722.9%

‘SEER-sgnanmane SrErToMEy - Tk eptmominid ey sy [
o | . -May,
i??a@mg’EﬁE SAMES AR RET 120 % but stayed between 120 and 125 versus the dolar. 7.6% HE R
S s s . « The strongest performing sectors over the quarter were insurance, banks and Consumer Services

*ER %‘ﬁ?ﬁéz‘]ﬁiﬁ%@ CBRORTER - Mk - fiE retail while the weakest performers were tyres, shipping and real estate. B 4.4%
ﬂ% ﬁﬂé% ‘%}ﬁ“ﬁﬁﬁ ° * The first quarter benefited from positive surprises to shareholder returns from TGCTO‘OQY

e BE—F  ZROENREEIRBHIEL - B3F Fanuc FA7A] - many companies, including Fanuc. The second quarter saw some opportunistic ~ 3-2%
ﬂﬁ?ﬁﬁﬁiﬁ BEX (Rakuten) RZE (Sony) & “@% equity issuances from a number of large companies, including Rakuten and Sony. ) i F‘nancﬁ‘aﬁaﬁ
EE-IRTHRES  wEARe TS  PEBN ﬁ-jjﬁg A $ This was a bit of a disappointing reversal of earlier moves towards improving B REAAR 23.5%
EIRERARBRAER - FABRRLE - R YADH returns on equity. However, for most Japanese companies, the path towards ~ Oil & Gas °
KIS + BTV EA R 2 S AR o improving capital efficiency remains clear. 0.2%

i e L i B 5o s g 7 » Consensus earnings forecasts are seeing good positive momentum with many e -

s THEE E@@%J]",\/,‘JE‘: R AT AR | y?u—_%éti 2012 if companies beating their forecasts for the fiscal year to end March 2015 and |- Fetriais Heahﬁ%ﬁ%
AR P B AR EINTER - WHEEHE 2015 FRG 2 forecasting double digit eamings growth for 2015. Equity purchases undertaken  5g" 0, 8%
FFHORFIER - FERE - BABFRASIKREESMAAR by the Government Pension Investment Fund (GPIF) and the Bod will also help to e °
TEERENBEEARTERSE - support the equity market in the medium term.

H&EE¥ Fund Details + K& E Top 10 Portfolio Holdings
@R (Br/%m) HK$22.004 HEHEA 1. Sumitomo Mitsui Financial Group Inc. 6.02% 6. SoftBank Group Corp. 3.42%
Fund Price (HK$/US$) (US$2.838)  Fund Descriptor
- 2. Toyota Motor Corp. 5.49% 7. KDDI Corp. 3.20%
HEEEE (FEAT/BEEET)  HKessop BRAR—AX - -
Fund Size (Million HK$/USS$) (US$11.36) Equity Fund - Japan 3. Dai-ichi Life Insurance Co. Ltd. 4.63% 8. Mitsui Fudosan Co. Ltd. 3.18%
#H A ARigE 4. Nissan Motor Co. Ltd. 3.95% 9. Mitsubishi UFJ Financial Group, Inc. 3.12%
Launch Date 31-03-1992  Risk Indicator 12.63% 5. Pola Orbis Holdings Inc. 346%  10. Japan Tobacco Inc. 260%
H £ KRB ? Fund Performance?
=fiA FNES = =& BE BHZES [EF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
5.21% 14.73% 4.29% 39.76% 36.83% 120.04% -33.58% 4.28% 11.95% -16.16% 4.07% 25.32% -6.84%
FHERAEER ° Dollar Cost Averaging Return® #4813 For illustrative purposes only
—F =F aE B4 Calendar Year
1Y Yi Y
et 3 Years oears 2008 2009 2010 2011 2012 2013 2014
7.27% 17.31% 21.87% -21.84% 8.44% 11.16% -11.02% 3.68% 9.90% -4.63%
Ny =5 > o ] High
EEREREES (%% . SHKO075) Ak, BRI % & R A
Hong Kong Equ|ty Fund Code Risk / Return Meter* — . Market Forecast® Positive

# ¥ BZ Investment Objective N ) )

o REHMEIZERIIEAYGEER - * To provide medium to long term capital growth. }ﬁﬁﬁ =7 ﬁ Portfolio Allocation

PAREERENBESHRE  NESTARREEAMBEAR  © Alnger term investment for investors who are prepared to accept significant fluctuations o8 AL ~ RH
BHEBRAES EHE R - in the value of their investments in order to achieve long term retumns. L‘QUEWV Basic Malerwils

e HTHRABERMBEAURENEAREBERETENRERAMWES * The underlying investment made will be on a diversified basis, mainly in equities covering 4.7% 1.8%
AU AR ERRERBELEET - different sectors of the economy in Hong Kong and other equities-related investments with NEEE

similar investment objectives. Utilities MBS
TN o Good:

-:F N Com mentary - * The Hong Kong equity market continued to make strong gains in the second quarter of 2015, 4.3% ‘ onsumer4 ozoo/j

o BEETE A RIS EAGEH H BT5 - BBRTE 2015 FE_FMHA as the spillover from the China A-share rally continued to aid the H-share market, while Chinese T 27 JR % 2 .
REBRYAD  MhEBTSEETERER - AE SIS ERE authorities continued to undertake easing measures to support a slowing economy. Telecommunications
2o « In Hong Kong, the equity market was buoyed by a decision by authorities to allow mainland 6.1% SHEBREE

o BEFE  PERNALAMERESERESBEEIZEERARES mutual funds invest in Hong Kong shares via the Shanghai-Hong Kong Stock Connect. Consumer Services
20 HE Gil:o o Mo =il 3 SHARH Chinese and Hong Kong authorities also announced the start of a mutual recognition scheme. jSEs3 L 3.79
ggﬁ?;% mggﬁzo%%%@%zﬁgi§2%;§§%&%yg%gi %t, On the macro front, Hong Kong first quarter 2015 GDP expanded 2.1% from a year earlier, Technology 3.7%
ﬁ&%@ﬁﬁéi?j . Eg%%g%%ﬁ%ﬁﬁﬁﬁ%i@ﬁ N LX&%UEE&%EE s:ight\y \owe;]ghan the prevwc‘wus quarter due to weaker retail sales and tourist spending and 9.8% su
Egig . slower growth i tourist arrivals. ) . i &

o w R o tneim i - o The market is currently clouded by two external threats: a sharp correction in China A-shares ABRRAR Financials

o TERBEHMESNIEXNHE : P E A BDHGARBRNFEER and the Greek crisis. We expect market volatility to remain high but believe that underlying ~ Oil & Gas 50.9%
ET& - HMEHTRINABREE - B MREERE R EMARD fundamentals have changed little from the beginning of the year. 4.8%

BETK - o The fund manager continues to maintain focus on sectors with long term secular drivers .
o HEMRIB M AT E HRE) jjiﬁﬁ‘]ﬁ% 137\ MEFEHE Jiﬁ%ﬁig such as e-commerce, healthcare, environmental related technology and high value added L% ‘ e
BRAERRENSRETLR - BHhNs  muSesEEs B8 industrials. In the near term, while market volatiity remains high, defensive sectors such as ~ Industrials Health Care
P " . 0, 0y
NEEENEEEEREN THTEN A AR EERM \ﬂg}ﬁqm@:ﬁ telecommunications, utilities and consumer staples might offer better safeguards against 8.1% 1.6%
o market declines.
H £ E ¥ Fund Details + KEE Top 10 Portfolio Holdings
EeER (B /%7T) HK$89.865 & AEA 1. RERIER 6. FEEERIRIT
Fund Pnce\ (HK$/USS) (US$11.592)  Fund Descriptor Te;cent Holdings Ltd. 8.67% China Construction Bank Corp. 4.29%
. 2o FB 2 E%ﬁ% PLC oz |q?1 IfE gﬁ IBank of ChinaLd, ~ 3.36%
N BEEE-F) loldings PLC. .22% Industrial mmercial Bank of China Ltd. ~ 3.36%
E&E& ) Bxm) 013, = s
EE (B85 Ak HK$1,013.87 Equity Fund - Hong Kong 3 hEBE 8. BETRER
Fund Size (Million HK$/US$) (US$130.78) China Mobile Ltd. 4.98% Ping An Insurance Co. Ltd. 3.04%
S 4 RBRB 9. EBZHREHN
AR RRIER AIA Group Ltd. 4.86% Hong Kong Exchanges & Clearing Ltd. ~ 2.77%
Launch Date 31-03-1992  Risk Indicator 14.06% 5. FERT 10. EHEHER
Bank of China Ltd. 4.34% China Resources Power Holdings Co. 2.70%
H £ X B ? Fund Performance’
=fiA EES - =F fit3 BHES JE4 Calendar Year
Month YTD 1Y Y Y i
3tortrs et 3 vears oears Since Launch 2008 2009 2010 2011 2012 2013 2014
7.37% 12.86% 18.15% 55.00% 52.50% 798.65% -50.48% 59.27% 7.35% -21.88% 24.24% 11.86% 4.74%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% R [E4F Calendar Year
1 vear 3Years S Years 2008 2009 2010 2011 2012 2013 2014
9.22% 24.23% 31.28% -31.42% 32.26% 10.59% -16.06% 13.58% 8.68% 4.34%

3



ELHE Fund Fact Sheet

Lou

High

Py
HEES (5% . SHK068) B EHE % 2 meEE Tam-
Bal d Fund Code Risk / Return Meter* — s . Market Forecast’ N/A'
alance un
& B & Investment Objective _ ‘ ‘ REHE D Portfolio Allocation
o R EE RHEAKSEE o * To provide medium to long term capital growth. -
o FUFIER R BHES BULE - 4)50% % 90% WAFNE  ° The underlying investment made will be on a diversified basis ameEs (8% %g%gﬁfj
RIRE R A=A RS - W\th_ around 50/7 to 90% of the assets invested in equities and Bonds Asia Pacific Equities
AL « I - SAE « B RENES - equities-related investments. 16.4% (ex Japan & HK)
* BAR - AR Gl « Invests in any regions such as North America, Pacific Asia, Japan, 7.7%
Europe etc.
& Commentary P B —
o FK Ao . NE T o o Equities, as measured by the MSCI World Index in US dollars returned 0.48% over the . =
%\W ﬁwﬁﬁ?f MSCl Eﬂ%;ﬁﬁ?ﬁ?j ég%ﬁ““r) otﬂ 954%8;/@ quarter. Hong Kong equities were the best performing market in the quarter, with the MSCI 6.8 % European Equities
?,%ﬂém EERR Eaﬂj : Mi(:l AREBBIE "f& 5.58% ° RELRE Hong Kong up 5.58%. The S&P 500 Index was up by 0.28% while European equities and the 14.0%
500 T 0.28% - MEUMART A1 MSCI BBRBUME AT 0.84% « B MSCI Europe returned 0.84%. Japanese equities and the MSCI Japan returned 3.24% over |
AT MSCI BRAREREZTAIEH 3.24% - B—FHE - RIEET the quarter. Bonds, as measured by the Barclays Global Aggregate Index, were down 1.55%.  EH1&E
RAMERHORIRAR A TEBEK 1.56% ° + Inthe US, macroeconomic data was mixed over the period, as first quarter GDP contracted  Liquidity EBRE
« SEEBEEMARE A0 F-TERSEREERREX OO botens veaher iove, st nalacng s ool s 3.9% ~ Fong Kong Exutes
ﬁ,@gf{zzﬁ’ %ﬁ@%g@iﬁﬁ%ﬁg %ﬂzﬁéﬁi ii;zi%%ﬂﬁi@ weakness in the first quarter, and that the Federal Reserve (the Fed) was on course to raise e
CBRZITIER —FRIII + T S ° interest rates later this year. AL
e BMAE  AEUVENERIENERFRERSYE  BEBEHE e In Europe, concerns over a possible Greek exit from the eurozone weighed on investor ﬂ;oﬁgﬂﬁﬁgican BARE
AEAT - E—FEANEEGELER DS MasREEQmE sentiment while economic data was largely positive. First quarter GDP growth improved  Equities Japan Equities
W6 AFHE 5250 " " slightly while the manufacturing purchasing managers’ index increased to 52.5 in June. 14.9% 10.6%
. bl N e ST e g . o Within the Asian region, a number of Asian central banks continued to cut interest rates as e e
o BilE E@E#ﬁﬁ?ﬁhiwé 5 9&{7?&7 B ARE— N monetary policy remained accommodative. The People’s Bank of China cut interest rates and
EREERMERIRE 7% PEARRITEHNME AR FRNEE reserve requirement ratios (RRR) twice during the period as first quarter GDP slowed to 7%
FEHEE - year-on-year.
E £ E# Fund Details + K& E Top 10 Portfolio Holdings
B 1. BRERIERR 6. FEIERIRIT
EEER (Br/E1T HK$24.153 Tencent Holdings Ltd. 2.36% China Construction Bank Corp. 1.17%
e (HK$/USS) (US$3.115)  Func tor - 2 EWEmR
REAERES — RIX— #)50% £ 90% AERARBRE HSBC Holdings PLC. 169% 7. Amazon.com Inc. 1.10%
HeKEE (BBEL/RE8ET HK$504.38  RERREMHOKRE 3. hEBE
Fund Size (Million HK$/US$) (US$65.06) Mixed Assets Fund - Global - Around 50% to 90% in equities China Mobile Ltd. 136% 8. Appleinc. 1.03%
and equity-related investments 4 REBRE 9. Govemment of ltaly
HeH A AR Rk AIA Group Ltd. 1.32% 3.75% 01/03/2021 1.01%
Launch Date 17-05-1995  Risk Indicator 7.18% 5. FEIRT 10. E TRFERAT
Bank of China Ltd. 1.18% Industrial & Commercial Bank of China Ltd. 0.92%
H$ KRB ? Fund Performance’
=f8A FPES —& =& RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
2.17% 4.34% 1.37% 28.53% 41.20% 141.53% -33.70% 28.54% 10.34% -10.47% 14.09% 11.99% -0.06%
FHRAEER ° Dollar Cost Averaging Retun®  E4£Z4If 2 For llustrative purposes only
- =5 iE [E Calendar Year
1Y 3Y 5Y
e e e 2008 2009 2010 2011 2012 2013 2014
1.71% 9.32% 15.49% -21.711% 19.08% 10.99% -9.29% 7.29% 7.29% -0.86%
BREREES e, AR e % & weER o T
: : (5% - SHK065) : . Wy .
International Equ|ty Fund Risk / Return Meter Market Forecast s Neutral
BEBR Investment Objective REMHE D Portfolio Allocation
o IEMAHERIERKFIEE o * To provide medium to long term capital growth. !
e HTIREEBRHEDBUIRE - AEIBRREREMEBREES  * The underlying investments made will be on a diversified basis, mainly SEEE TAERE
IR E AT - in international equities and other equities-related investments. Eiquid\t\/ (BA - %rﬁﬁ?&\?
. }Q%g&ﬁjﬁiﬁ CPlEndEE - BA - BUM - HthEARKR e Iane_fstsAn any regiong ﬁ”Ch is North America, Japan, Europe, other 2. 5% ASi?;aﬁngaquﬂis)
S o acific Asia region and Hong Kong.
8.0%
[ A
;};m] Com?wentary . s . e Equities, as measured by the MSCI World Index in US dollars returned 0.48% over the
* ?m;&ﬁﬂxmiﬁm MSCl Eﬁ%tﬁ?ﬂg (ASETTEr) EF 9-4847 o & quarter. Hong Kong equities were the best performing market in the quarter, with the JEEM R E
ERMEFARRRE - MSCl IR BB IEBERT 5.58% 4% 500 MSCI Hong Kong up 5.58%. The S&P 500 Index was up by 0.28% while European  North American BrEE
BT 0.28% * TIBUMAR TN MSCI B3R BUMS B AIF 0.84% = AARH jg;;ﬁnersefnrgeglg m%fLEeurr?hiﬁeege;%eﬂre% gﬁggﬁsﬁgggef:degustBz?S athse Ghlﬂosbgll Equities European Equities
" s 0 o D A == : ul .24% OVe U A 3 ul
E%’ECI R %g;gE?W%H 324% - RN RRFEHERRNE Aggregate Index, were down 1.55%. Y Y 51.2% 23.5%
= b 1'55/°\ o « In the US, macroeconomic data was mixed over the period, as first quarter GDP /
o XEZBCESBERRTANE - F—FTRNEEBEENRRARM contracted by 0.7% due to extreme weather. However, stronger manufacturing, jobs {
4R 0.7% AT » FERMOBEE  BAANSEHESERMERLER and retail sales ?ata towards the end ?f the quarter suggested the US economy \(Nas /
e YT E s . / o bouncing back from weakness in the first quarter, and that the Federal Reserve (the
%1&% i@ﬁ%“@’t ﬁﬁ%f&%%ﬁé&{f%%ﬁﬂ% Fed) was on course to raise interest rates later this year. AARE EHRE
o BUMAE - ?ﬁﬂﬁﬂaﬁﬁiﬁﬁ@ﬂ:@aﬁl§§1§h§ﬁ?ﬂi‘@ BEESERE o In Europe, concemns over a possible Greek exit from the eurozone weighed on investor Japan ? uities Hong Kong Equm:;
[ - F-FENEERERRERNE - MEEERECEEEES R sentiment while economic data was largely positive. First quarter GDP growth improved P N a 4.8%
FE5250 slightly while the manufacturing purchasing managers’ index increased to 52.5 in June. 10.0% -0 /0
o SHENEEHEEEER  BHhTRENE - mRNE—SEN4Em * Within the Asian region, a number of Asian central banks continued to cut interest rates
Ny Py N . as monetary policy remained accommodative. The People’s Bank of China cut interest
ERRAEERE 7% FEARBRTESNMEAREF EAEEFHE rates and rgsgrve)rlequiremem ratios (RRR) twice duringahe period as first quarter GDP
Bax. slowed to 7% year-on-year.
H £33 ¥ Fund Details + KR¥EE Top 10 Portfolio Holdings
SeEE (8 %71 HK$191.307 =77 1. Amazon.com Inc. 3.78% 6. Facebook Inc. 2.14%
Fund Price (HK$/US$) (US$24.677)  Fund Descriptor
2. Apple Inc. 355% 7. Lennar Corp. 2.13%
= =
TOUEE (AR R HKe 77487 BEEE TR
Fund Size (Million HK$/USS$) (US$228.88)  Equity Fund - Global 3. JPMorgan Chase & Co. 265% 8. Goldman Sachs Group Inc. 1.70%
i R ARl 4. Bank of America Corp. 252% 9. American International Group Inc. 1.64%
al - - Jicato Y
Launen 31-05-1982 - Fisk Indlcaror 846% | 5. Gitigroup nc. 248%  10. Ralph Lauren Corp. 1.46%
H ¢ KB ? Fund Performance’
=(EA LS —& =g if BHES B4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
2.34% 4.80% 2.56% 48.26% 76.51% 1,813.07% -43.06% 30.14% 11.93% -8.70% 17.50% 24.96% 1.57%
T AEER ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% T3 [EF Calendar Year
1Y 3Y 5Y
o oars ears 2008 2009 2010 2011 2012 2013 2014
2.84% 16.02% 29.06% -30.27% 23.23% 13.65% -8.58% 8.34% 13.80% 0.31%
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ELHE Fund Fact Sheet
N As at June 30, 2015 % 2015 % 6 A 30 B

LR Hi -

EXREREES (5% . SHK073) AR IR % ¥ meER e A
North American Equity Fund Code Risk / Return Meter® — s . Market Forecast’ Neutral

#& B & Investment Objective REHE D Portfolio Allocation

o (SRR B HPAAULESIEE o ¢ To provide medium to long term capital growth.

. HETICATE 55 BT E R LR ARTT R R E * The underlying investments made will be on a diversified basis, mainly in /g &= R
g;&ﬁiﬁgiggéﬁ%ﬁ%ﬁ%ﬁggi17¥mﬂﬁ K equities covering different sectors of the economy in North America and ~ Liauidity CO“SUW?ITE?IO;S
. (J

other equities-related investments with similar investment objectives. 1.7% ‘ ‘

[ A

aram Commentary The US stock market vacillated over the quarter, ending close to where it

o« EPAEFARBENE - BHARKTEIABIET - ZELHE - had started. Favourable US economic, housing, consumer sentiment and % c ﬁ%ﬁa’ff%%
onsumer Services

ERE - MBELONBEBEELT  FAESHHISES - A employment data periodically pushed the market higher. However, these ~ Technology A
% }”E%;ﬁ;ﬁbﬂ o R mﬂnﬁﬁﬁa;&; gains were erased by concerns over the timing of an interest rate hike, 22.0% ‘ 13.8%
= i) Rt vt x it already high stock valuations and Greece's default on a late-period debt |
TR R & B E A EEMELD - HEHE LR AE - payment. |
o ARERIZYELER 500 FE B - FRiRAEIE  JEMTROEE S - £80 ¢ Within the S&P 500 Index, healthcare, consumer discretionary, financials — Fi RAAKR \ SR
RENREROALEHN  MABSEE sEBEMNBENE and telecommunication services stocks posted modest gains, while utiities, ~ Oil & Gas Financials
ZREAIE T o industrials, energy and consumer staples stocks declined. 8.5% > ———————26.5%
. . - PR - . * Investors have recently been taking a wait-and-see approach, given
o T RREHRMBMEAL - IR K IS R BT uncertainties around the timing of an interest rate increase and the situation
FEMERAARA o in Greece. T¥# e
o R REET - HE LR IRELE - RAEEQHE Going forward, however, the fund manager remains optimistic that stock ~ Industrials Health Care
BRI RS o BB H AR R AT S £ AR prices stand to benefit from continued economic improvement in the US.  6.5% 6.9%
fvnialiae e T The fund manager is especially encouraged about prospects for large-
& BAEE Eidl) e
Bstsh - BB AR M ARAME capitalisation stocks, which fund manager believes offer better valuations
than mid- and small-cap stocks.
H 4% ¥ Fund Details + KEZE Top 10 Portfolio Holdings
HEEE (Br,/%1) HK$65.218 el 1. Amazon.com Inc. 7.04% 6. Facebook Inc. 3.99%
Fund Price (HK$/US$) US$8.412)  Fund Descriptor
e (Uss ) ) o 2. Apple Inc. 6.62% 7. Lennar Corp. 3.97%
= = = BEES—LEM
EeEEE (A8 /BEES HK$260.62 S . .
Fund Size (Million HK$/USS$) (US$33.62) Equity Fund - North America 3. JPMorgan Chase & Co. 4.94% 8. Goldman Sachs Group Inc. 3.18%
He 1t B i doim 4. Bank of America Corp. 470% 9. American Intenational Group Inc. 3.06%
Launch Date 31-03-1992  Risk Indicator 9.11% 5. Citigroup Inc. 463% 10. Ralph Lauren Corp. 272%
EH ¢ X3 ? Fund Performance’
=f8A FPES = 3 RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
3.40% 4.41% 8.27% 61.56% 116.91% 552.18% -39.77% 28.32% 14.45% 0.97% 17.74% 31.66% 7.80%
FHERAEER ° Dollar Cost Averaging Return®  #4=E I3 For illustrative purposes only
1_Y 355‘- e{"ifﬁ [B Calendar Year
e e oears 2008 2009 2010 201 2012 2013 2014
5.01% 23.53% 44.98% -28.66% 21.44% 14.25% -1.71% 7.36% 17.07% 5.30%
o) =AY B w High
BNRRREES (% . SHK074) AR EEE % & TR . EEEA
European Equity Fund Code Risk / Return Meter* — s . Market Forecast® Positive
¥R Investment Objective BEMHE D Portfolio Allocation
o BT E S AU E o * To provide medium to long term capital growth.
<103 2 4 s 40 o2 S B S U 2 A 7 B B B « The underlying investments made will be on a diversified basis, mainly ~ #ft Others ~ RE
o B MREA R S0 MR A BN E R = RITROBRR in equities covering different sectors of the economy in Europe and ~ 10.8% United Kingdom

b B AR @ o 0SS 1 o
Rt ABRURA B RHESRRRARE other equities-related investments with similar investment objectives.

46.3%
ama TRBYEE Liquidity ‘
#¥i# Commentary 11%

s MAAEEEEEEENERA P ERTERER Markets were fairly flat over the period as a result of uncertainty 5% Porugal l
KEET - ERAEERGSEE  BEREEETH surrounding Greek debt negotiations, a situation which is expected to 7
6 o "% = 7?7?% b= ?li fﬁ( iﬁ & continue, pending the results of the referendum on the last proposal from 0.5% /
N UIN e WRRER - BESERE organisations representing the country’s creditors. Government bond

BWRRE AR EFt - RMAISRAFEAERATRE yields did not rise significantly over the period, suggesting that the markets ?Ejéxgorway .
BRI © believed a deal could be reached between Greece and its creditors. 20 \ o

o RS LIBR EEERAORSIEANE - BEREL o The fund manager believes the outlook for a European economic recovery Hf%;\‘e‘he”a”ds \ 6.5%

FBRBUN EMBEFEREERRARBEESNATENE B is improving and that our holdings are relatively well insulated from 73%
%ﬁﬁ}gﬁbr TamFBEEEAEMERIOM - RN developments in Greece, regardless of the outcome, although short-term F451 Sweden
AETREZEER o price volatility in Europe-listed securities cannot be ruled out. 3.6%

B e 2 6%

o HA @B ABRBEMNBEMNGEWS - kAR  © The fund manager also believes European stocks are trading at attractive &8
ExHNE - RIRBENNSETENATEAS A valuations and could perform well over the next two years. In our view, = Switzerland Ge”"ao”y
*ﬁuﬁ_{%iﬁﬁlf—mﬁﬂ K Europe remains home to a large number of innovative and technologically ~ £.9% 13.7%
AT BT R advanced organizations across multiple sectors.

EH £ %P Fund Details + K& E Top 10 Portfolio Holdings
HeER B/ ET HK$56.779  + il 1. GlaxoSmithKline PLC. 3.88% 6. Novartis AG 2.85%
rice (HK$/USS) (US$7.324)  Fund Descriptor
. 2. Royal KPNN.V. 3.08% 7. Telecom ltalia S.p.A. 2.76%
HedEE (HES BRI HKe2s412 BRES -BOM . i _ .
Fund Size (Millon HK$/USS) (US$30.20)  Equity Fund - Europe 8 AHESAS 2Edh 6 MTE SRR 276%
)‘E ]
e E B de 4. HSBC Holdings PLC. 298% 9. Roche Holding AG 2.72%
Launch Date 31-03-1992  Risk Indicator 11.48% 5. Rio Tinto PLC. 2.98% 10. RSA Insurance Group PLC. 2.72%
H £ X B ? Fund Performance’
S%Aﬁ)ti fFj{ﬂJT%% 17? s $€F 5 {(Eif- S'ﬁml_gé \ [EF Calendar Year
o e e e inee Laune 2008 2009 2010 201 2012 2013 2014
1.57% 5.08% -6.77% 42.04% 54.42% 467.79% -51.78% 41.19% 4.78% -15.04% 21.91% 25.17% -8.53%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
—F =% i3 [E Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
-0.21% 7.96% 17.24% -36.66% 30.22% 10.92% -15.18% 12.36% 14.67% -1.72%
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H £ HIEE Fund Fact Sheet

*
ﬁfﬁe%% " (5% . SHKO078)

& B 1Z Investment Objective
o BERABEMTRERBEE"

EbyERIEE
Risk / Return Meter*

« To provide relatively stable medium to long term growth”,

——

B T
Market Forecast® N/A*

REMAA D Portfolio Allocation

e REZARENG ANXBEEAERABEELREMEHEAKROEE o A conservative investment for investors who are prepared to accept modest B (&% gﬁﬂgﬂﬁ*‘ij‘
% RBEE0RE - fluctuations in the value of their investment in order to achieve long term returns. gﬂergatlonal Asia Pacifio E l'( AA J g/ﬁfiﬁ&
o B%40% EEEANRERARFRABNEE - ARAERMZLARG o Invests up to 40 percent in equities and equity-related investments, with the remaining on os sia Pacific Equities (ex Japan )
%“ E?X&?ﬁ E?E’\]Eﬁ&ﬁ o ) ) in bonds, deposits and other investments as permitted. 3.5% ‘ o
o BAMIFAME  GIEN  BABE - BA - BME - WHRKSHERE e Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with a relative B
RUEEE - bias towards Hong Kong. g A/
s uropean ESqLilmojs
AT A Comr’rlentary i o Equities, as measured by the MSCI World Index in US dolars returned 0.48% over the quarter e
o FN - RERTRIM MSCI Rt RIE8 (VAETEt) EF048% - Hong Kong equities were the best performing market in the quarter, with the MSCI Hong Kong EERE
BIRTEFARBRE - MSCI R B IEBERFA 5.58% o RAELH 500 15 up 5.58%. The S&P 500 Index was up by 0.28% while European equities and the MSCI Europe TR
£ 0.28% + MEUMAL TN MSCI BB R BUMIE 2 BIFH 0.84% - B ZARRE T A returned 0.84%. Japanese equities and the MSCI Japan returned 3.24% over the quarter. Bonds, BITES Hong Kong Equities
MSCI A5 B A BIEENIBT 3.24% « B—HE - REETEREHE SR as measured by the Barclays Global Aggregate Index, were down 1.55% HKD Bonds 15.9%
BEEA Bk 1.56% o o Inthe US, macroeconomic data was mixed over the period, as first quarter GDP contracted by 0.7% 64.7%
@ &= due to extreme weather. However, stronger manufacturing, jobs and retail sales data towards - =
° %g;}ﬁﬁygﬁ?i%ﬁg%?”‘g iﬁg&uﬁfﬁlgégg Eﬂ%ﬁ%’ﬁiéﬁzﬁ the end of the quarter suggested the US egconomy was bougncjmg back from weakness in the first JapanEllEqui%es
?g’l ﬁ%%@ﬂ ﬁﬁﬂ“fﬁ%ﬁ%&mi%ﬁzﬂ e B quarter, and that the Federal Reserve (the Fed) was on course to raise interest rates later this year. %
#— o i EINE - _ * In Europe, concerns over a possible Greek exit from the eurozone weighed on investor sentiment o
o BN - ﬂa—f &SRR L [ 6 2 (12 ﬁ ,B '7@?%%7?@75*&@ while economic data was largely positive. First quarter GDP growth improved slightly while the T
i - E-FENEESELRE LNE - MASEERECSERE6 AAE manufacturing purchasing managers' index increased o 52,5 in June. MR
525 © Within the Asian region, a number of Asian central banks continued to cut interest rates as North American
o THRMEERFRFER  HHRT B - MNE—EERLEESE monetary policy remained accommodative. The People's Bank of China cut interest rates and Equities
BEBIEZRIRE 7% - FRARBRITEBAMERRFRIETFICEES reserve requirement ratios (RRR) twice during the period as first quarter GDP slowed to 7% year- 4.3%
ES on-year,
H £ E# Fund Details + KEE Top 10 Portfolio Holdings
HESEIE (BT %) HK$12.108 =4 kam 1. Hong Kong Monetary Authority § 6. Wesgpac Banking Corp. .
1.32% 23/12/2019 246% 4.55% 22/01/2020 1.24%
Fund Price (HK$/US$) (USSN/A) - Fund Descriptor 2. Hong Kong Monetary Authority 7. Bank of East Asia
RBEHS —FIOREY 0.46% 22/05/2017 1.77% 2.16% 05/06/2017 1.23%
HEe¥EE (B88L/B8B%T) HK$82.66 i
- Guaranteed Fund - Interest Guarantes® 3. Hong Kong Monetary Authority . 8. Govfmment of Hong Kong .
Fund Size (Million HK$/US$) (USSN/A) 2.64% 10/06/2019 1.65% 1.34% 24/06/2019 1.18%
4. Hong Kong Monetary Authority 9. Ausnet Services Holdings Pty Ltd.
£ 4 A8 ; 1.19% 06/12/2021 1.64% 4.125% 16/03/2020 1.17%
0. 1 0 5. BRFRIZAR 10. China Development Bank Corp.
Lounen bee 02:04-2008 - ek Incleator 408% Tencent Holdings Lt 147%  375%26001/2022 117%
E £ KB ? Fund Performance’
=R FYES - =f R BHZES [EF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2008 2009 2010 2011 2012 2013 2014
0.96% 3.147% 3.70% 14.60% 21.87% 21.08% -9.79%"" 10.99% 5.25% -2.01% 7.55% 3.18% 2.42%
FHHAEEE ° Dollar Cost Averaging Return® #4561 Fi For illustrative purposes only
-5 = iE [E4F Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
1.90% 6.36% 9.80% -4.42%"" 7.42% 3.99% -2.81% 4.10% 2.22% 1.20%
== 3o W ""gh
BRELFES (5% - SHKO66) T T o g BT e R
International Bond Fund Code Risk / Return Meter* ‘ . Market Forecast® ~ Neutral
R &AM Investment Objective BEHEE DM Portfolio Allocation
o BREEIREBETEREERRETHES - * To provide competitive overall rates of return for investors who want to have a
e et stable return. _
o HETRIL Y L3 U A AR, |y seamhT B o o B &
E;%ﬁlﬁﬁ RIEDHERE - NEREENEERIANEBESE * The underlying investments made will be on a diversified basis, mainly in E)\tt?ers EU%?;??Z

. international fixed income instruments or related investments. 13.3%
o BAREFILE - PN - BN - RERME - Invests in any regions such as America, Europe, United Kingdom and Asia ?

& PMEA 3 ) ) ) . 26.9%
73 Commentary —

Volatility increased in fixed income and currency markets as investors seemed to be waiting for

* .EU&@& IS IRIRIEA .H&%{ﬁ u?EEEﬁ%ﬁy &ﬂ* additional clues on the health of the global economy. Economic data remained mixed during the ;qguwg/lty ETEHF
R SRIZEHNTR - TNAMEEESRINA quarter, while the Greek debt crisis continued to overshadow the eurozone. Government bonds 70 USD Bonds

) A Y
AHHE Z&f%%@EELﬁXEﬁ@EW*/ﬁ}E %6 around the globe experienced a dramatic sell-off early in June, primarily led by the eurozone, 28.7%

amid speculation that the European Central Bank would end its quantitative easing program .
earlier than expected HEES
Mixed economic data and central bank policy around the globe generally resulted in higher JPY B%nds

interest rates and wider credit spreads. The US dollar was slightly weaker against global 14.2%

currencies, reversing a strengthening trend over the previous nine months. HbEES
The fund managers expect that the US economy will continue to grow at a moderate pace in the . GBP Bonds
year ahead, outperforming most of its developed market peers. The fund manager believes that E e ‘ ’7 6.5%

% BKW
FAFEASME - IEEE&@EEm%Fﬁi& REAERABAR
TR RESERECRRTE
RIK }Eﬁfﬁ%/ﬁé%ﬁ%ﬁ&ﬁ DB BEME ERERSE
6 o RTURE IR RIS - EBEE AR -

AR BICBEARR —F RS E%HE‘]*}&WE x5
BERBAOEMBHRTIS o CERRERRSEENENE
B L7 BRI D R nRia
BKY - A RER AR R BB R R R MERT -

Treasury yields will rise over time. However, external factors, such as foreign economic growth ~ SGD Bonds
and relative yield levels across developed markets, may keep long-term rates in the US lower for 1.9%

an extended time.
o HSEIBRAHENISEFEERRSIAEE - FRI2TMEZK © ¢ The fund manager believes that emerging market government bonds, particularly those in Asia,
R AEENSEEZRIVENEHIIKT - ASLEBEHEARNT will offer attractive retums as those economies outperform global averages. The fund manager  EJTff% MITES
/J\.%EI-M BRI RE FE S o expects that the improving credit metrics within many of the nations in this region will continue AUD Bonds CAD Bonds
A . N . their positive trend 4.0% 0.7%
o B - EGOTRRREUT R RIE - DURNIRZ AT - * In regards to currencies, the fund manager believes that continued economic growth in the US ¢ ’
”’ffﬁ ﬂ ﬂ%ﬁﬁfﬁ and the potential for wider interest rate differentials will continue to be positive for the US dollar.
H£E P Fund Details + K& E Top 10 Portfolio Holdings
HAER (BT ) A 1. Govemnment of Italy 6. Government of United Kingdom
ok . L/ 7 HK$20738 - E£28 3.75% 01/03/2021 5.92% 4.75% 07/12/2030 1.98%
Fund Price (HK$/USS) (US$2.675)  Fund Descriptor 2 Govemment of Spain 70 Govemment of Japan
ERES B 4.0% 30/04/2020 3.12% 0.6% 20/12/2023 1.94%
: s HK$285.72 B d Fund - Global 3. Government of France 8. Government of Germany
Fund Size (Millon HKS/US$) (USs36.85) oNC UNd - BIoba 3.25% 2510/2021 240% 3.0% 04/07/2020 159%
4. Government of United Kingdom 9. Government of the United States of America
B : 5.0% 07/03/2025 2.25% 2.375% 15/08/2024 1.48%
. . ) 1 5. Government of Japan 10. Government of Sweden
Launch Date 17-05-1995  Risk Indicator 4.80% 1.1% 20/06/2020 211% 5.0% 01/12/2020 1.44%
H ¢ KB ? Fund Performance’
=) ENES - =F hit 3 BHES JE4 Calendar Year
Month: YTD 1Y ( Ye i
tortrs et 3 vears Sears Since Launch 2008 2009 2010 2011 012 2013 2014
-1.12% -4.68% -11.72% -9.94% 2.94% 107.38% 6.22% 6.60% 7.14% 4.18% 4.28% -5.07% -3.05%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% B [E4F Calendar Year
1 Year 3 Years 5 Years
2008 2009 2010 2011 2012 2013 2014
-5.70% -8.48% -7.93% 3.55% 5.20% 5.04% 0.32% 1.65% -1.54% -4.76%
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H#i \ow High
E2HREFES (BkxER) o BT(E% DHKoe7) AT (8% pusoey) AR/ EMEE’ @' Ty 3 it
3 +
Capital Guarantee Fund (HK$ & US$) HK$ Code US$ *Code Risk / Return Meter* Market Forecast N/A
& B Investment Objective BEE A 5% Portfolio Allocation
. zﬁg@}gﬂfg NEURE - BT R/ HEBREF A4S T A ¢ Itis intended that the investments made will be on a diversified :
BT basis, mainly in Hong Kong Dollar and/or international fixed income -
; instruments. N 77T HKD
h% =N N:] REEE JASPARELA
PRRRGRIRRRTTSITR P RARIR < o s o con ure rrs oy s s gt oy
} - . .6% —
%EF;JH% Commentary Hong Kong's short-end interest rat d stable dl th d quarter of 2015. The 1 H EEHF
- — * Hong Kong's short-end interest rates remained stable during the second quarter of 2015, The 1-year Hong & St e
* E 2015 2= é BiBE E\ 6 2 Kong Interbank Offer Rate (HIBOR) closed at 0.84% (unchanged) and the 3-month HIBOR closeé/ at0.39% US7[E) EBonds HK/§ g;ijz
HV HIBOR Mﬁ‘ﬁ 0. 39 % (kﬁ (unchanged). Overall, the fund manager continued to see Hong Kong government bond yields move higher o,
'd 0.9% [
“;E gﬁ CENARRES on the back of higher US Treasury bond yields. The Hong Kong yield curve steepened during the quarter with -7 /0 98.5%
Z ﬁ [ CRHINE L5 B Jongrend interest rates tracing higher, but short-end interest rates remained anchored,
izﬂ i’&ﬁZ; st =2 " * Hong Kong interest rates mainly tracked the US market throughout the quarter. The 2-year Hong Kong dollar
o N é : TR R R 0.83% - interest rate swap (IRS) closed at 0.83% while the 10-year IRS rose to 2.20%. The 2-year versus 10-year IRS
2 S 102 EEE spread widened from 102 bps to 137 bps over the quarter. Similariy, the 2-year Hong Kong government bond
35 g; g 137 g,q§ A g; %5 % %& gﬁ;?g;/juﬂ yield closed at 0.36% and the 10-year yield closed at 1.80%; whilst the spread between the 2-year and the
MEEE 10! bl 10-year yields widened from 102 bps to 144 bps. During the quarter, the HIBOR/London Interbank Offer Rate
%Zﬁi i( I;AB ﬁ;ﬁ é,q g % ;ELT (UByOR’)VI;aSIS vsvv‘vap spread of 5 and 10 years vema‘wlraedg poswlwvue Th’e 10-year basis swap closed at +21;ps at
o the end of the quarter.
* Hong Kong dollar denominated credit was generally stable during the quarter with spreads broadly tightening,
. & as investors searched for yield. Credit spreads of Hong Kong household corporate names tightened by around
2-4 bps. Hong Kong quasi-corporates such as Hong Kong Mortgage Corporation and Hong Kong Airport
Authority tightened by around 3-4 bps. Chinese and Hong Kong banks outperformed with spreads tightening —
around 10-15 bps. Australian banks tightened by 1-3 bps and European banks tightened by around 20-30 RBEE %71 UsSD
#]20-30 bps. Liquidit
. i@;p ;111&2 gﬂﬁwﬁ ;ﬁ—pgﬁ@f * The upcoming tightening of US monetary policy is likely to be gradual and mild as inflation data remains 1 4%y
I RBIREEER AL subdued and the global economic recovery remains fragile. The fund manager believes the hike in US interest °
& | Il hé ificant ton the 2+ 1t of the The fund ts th
BE LRAsena e ShiTEL 16 v 1008 ange e il h st o i ancDovield v o Gng Ve ol
¢ Fund Iso bel the strength in the US dollar is likely t tinue. The fund ts the
©Z *Mﬁ BOSTEMCAONREEE WHME 01 TN a0 o 10y US Teasury i 0o 5.3 1 25 or o rander o 2076,k Fong
E’é = < ” NT23% % = 2.8% BRI Kong interest rates are expected to track the US market. Hong Kong corporate bond issuance is expected to
Hmiz MEQ HAEAL ks o RS be subdued as the syndicated loan market offers cheaper funding compared to bond markets and corporates
ARETER ﬁi%EﬁﬂXi #’(}E AmIBE are exploring funding beyond Hong Kong dollars through cross currency swap markets. EESE
o USD Bonds
E £ & # Fund Details 98.6%
ESEEE(BEER) HESBEE (AEXET)
Fund Size (Million HK$) HK$2,710.21  Fund Size (Million US$) US$26.31
+7(:§E Top 10 Portfolio Holdings ( 37t USD) + KEFE Top 10 Portfolio Holdings ( #&Jt HKD)
. Government of the United States of America 6. Export-Import Bank of Korea . Government of Hong Kong 6. Bank of Communications Co. Ltd.
1.5% 31/08/2018 12.78% 2.375% 12/08/2019 5.75% 1.34% 24/06/2019 8.28% 1.2% 25/02/2016 5.00%
2. Korea Development Bank 7. Export-Import Bank of Korea 2. Government of Hong Kong 7. Dah Sing Bank Ltd.
2.25% 18/05/2020 8.74% 5.375% 04/10/2016 4.02% 1.49% 30/09/2019 6.25% 1.12% 18/01/2016 4.82%
3. Government of the United States of America 8. PSA Intemational Pte Ltd. 3. OCBC Wing Hang Bank Ltd. 8. Hong Kong Monetary Authority
0.625% 31/08/2017 6.68% 5.9% 29/06/2016 3.99% 1.0% 18/01/2016 5.56% 1.84% 09/12/2024 4.70%
4. MTR Corp. Ltd. 9. Swire Pacific Mtn Funding Ltd. 4. MTR Corp. (C..) Ltd. 9. IFC Development Ltd.
2.0% 12/04/2017 6.56% 5.625% 30/03/2016 3.94% 2.15% 08/12/2016 5.48% 3.4% 26/03/2020 3.93%
5. Kowloon-Canton Railway Corp. 10. Export-import Bank of Malaysia Bhd. 5. Hong Kong Monetary Authority 10. Hong Kong Monetary Authority
5.125% 20/05/2019 6.34% 2.875% 14/12/2017 3.91% 0.97% 20/06/2022 5.38% 2.24% 27/08/2029 3.87%
FIZE A4 Interest Rate Declared
‘i’z’r 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996 1995
%ﬁﬁﬁ%%g‘% - (%) 125% 1.25% 1.25% 1.75% 2.00% 2.00% 200% 270% 250% 1.25% 125% 125% 2.00% 5.00% 6.25% 7.50% 8.25% 250% 8.00% 7.50%
HK$ CGF** (p.a.)
FTAEREES " (F%) o5, 150% 150% 250% 275% 275% 200% 270% 250% 125% 075% 100% 150% 350% 625% 525% 525% 500% 7.00% 650%

US$ CGF™ (p.a)

> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calendar year (net of management fees)

BRRR : RNEERE (T8 ) ARARINEEASEER

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 RREERUFEIEEZRT HEERBEBE=F 2L ARREE  WERS/NSEMIER - —8RE - FEEEZSERA REESNRR SREREEEES
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places. Generally, the greater the
annualized standard deviation, the more volatile/risky the investment fund.

2 RERSRERUATNEBUEEFEEAE  YEHKRAEKE -

Investment fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 RSTRA— - ESLEHEMMSELIRR—F2RE - AEAMEFR

For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

=

bl + 28 @EEA Very Negative SEER Negative - HRI 78 Neutral EEEA Positive -: +5E@EEA Very Positive

4 ZRRIER  BREEERAECRRRS - AR TRBECKRRKRTANER / BRIEE - SFHEREESKRAREBENESREENNRKRES
Investment funds are represented by the Manulife Risk / Return Meter, a colour coding system in which a spectrum of colours is used to signify the risk-return profiles of
our investment funds. Each investment fund has an assigned colour in the meter with the respective investment objectives as follows:

RF/EE - EERRT - EESRERN/ MEEER

Conservative/Blue - seeks to provide small short term growth with low risk exposure

BT /M6 R B N X
Conservative/Low Very Agg::ssive/High %@/ﬁ@ -ERERRERT - EESRKPERAER
Lo Higp, Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
53 5 EBR/EE-EPERRRT  SESRPERBNENLR
— . Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure
R AE-EREBR T BESRPERBIRBNERSIER

Rk EHIER

Risk/Return Meter Aggressive/Red - seeks high medium to long term or long term growth of capital with high risk exposure

TR, RALE - EABERT - EESRRENERSILR
Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

AR / DR EEEARORENERNAREERNSERE - REETAERRIRERENERLE  BEEEREEHH - AETSBENREKENTSEE - BEANT
HEEEKEFEK%THJ—W@/ EREEH—MREH - BERAESNERKTHEEELR

The colour coding in the Manulife Risk/Return Meter is based on a number of factors relating to their underlying investments, including types of asset classes and their respective target
weightings, breadth and geographical diversification and historical Ion%term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general
division of risk/return profiles. The risk level of each investment fund will be reviewed annually.



REBAHREBEERTE LMD - RIRLHRERE - —RM 5 - BEREQRES - ARENRRDES - REESEATERE / MRREXEE - RARREERREEE MK
18 - REESHMERES - HABRBEIBRERRENREES RS -

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of an investment fund highlights the volatility of the relevant investments. The value of an investment fund with higher risk
normally fluctuates to a greater extent than an investment fund with lower risk.

BEEROEEESKEAERA  KEME  RERBSEROREESHAERERRE

While higher risk investment funds may be more volatile, over the long term a higher risk investment fund may have better potential for higher returns.

RHEEEHREERENEEERE (B8) BRARNERSFEEHRT - WEERARMENEEER () ARAANABREESZEE  YAHETHRET - ZFER /1
RSBV TR —EHBIA - )TTMZE?E{’E?%&SE%& ZHREESMIRIE - HEERREREERHLE - WTEEARE@RIERZ FMITERE LNENREES OB - G
ZEARENPBER - ARABAER DR ARG IERREREM I BN EMBEREE -

The Manulife Risk/Return Meter is developed and regularly reviewed by Manulife Asset Management (Hong Kong) Limited annually. It represents only the views of Manulife Asset Management
(Hong Kong) Limited in respect of the relevant investment funds. The Manulife Risk/Return Meter is not a financial tool and must not be relied upon to make any investment decisions and
selection of investment funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice
regarding appropriate investment allocations and selection of investment funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a
result of relying on such information as investment advice.

5 FHRAERRHAERERERIANEREEFELRERESESFL  NEREEARR —ARH A CHEREFN—EEA - LA*“%%%FW% (BB EEFE) B

ANBEES BN - LRESHNSNERETHRAT AR MEREEFERAEETHAMBENESEUABCRUZBR&R —EXZ ENESER (8
BEUEEFE) S - PORAEZ RBORRHAESES - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WEEFAESBEA MRERNEPRTSELORGIRESE - EEHFAESBTREEATHER - REEFTEPHHEERBREHRIEA e

This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this lifestyle fund.
Investors are advised to regularly review their own risk/return profiles.

MBEESHBHAEZFELL 2@ -

Investment fund performance from launch date to end of that calendar year.

« RERNES SERES TERES REARNABTEE B EMMRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# RAIASRE (ER) BRARAEBRESHRBA - BARENEBENESRAMNFTARENEX - FERFJFOBEGART 1. REXRA+IpREHATHRE
BBELTER YRR - 2. MEERM : REAEARAAREESHENTHBURIK - IRORRAITEZSH - &m%%z’&ﬁﬁ% £ TAERBRE - BEBREFEEEMHLZ
AR - BN A RiERS EEBEKDNAR - FRREHE - F20%EHN (BHR) A ESEEE -

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings rate
published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined events:
members must hold their investment in this investment fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before
the occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund's assets. Please refer to the ManuFlex (MIL) Proposal for detailed
features of the guarantee.

#HELRILSTFHEINESNRE  MABREAZIASRE (B BRABRE - ZMASRE (BR) ERARARARERE - A:tEKS AHhERR®REK
BENFEERRNXENBE—ART (BEHRERER) EBLHEBRREATNRERREERBEREES AL AERRES - ARREFE - F2HRF (H
B) DEREE -

The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International)
Limited, at its sole discretion, has the right to declare a rate of return to be distributed to members. The actual interest rate of each year is declared annually on January
of the following calendar year (net of management fee). Any investment income of the investment fund in excess of that required to provide such declared return will be
retained within the investment fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BS (ESBMERAATNK - ARYBEHSEMBANESRETRERARRENER - REFTEAR - B EHE  AFARER  BARKE  F2HE
R (EBS) DREEHRE - ATV EMEATREBERRERE  WREREFAEZRERS  NSERARBERNBR FHKRERZE -
= FEERRREESRBRENEHEBESHRECERY - TAESHELSCHRREEEERAMER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) proposal for details, including risk factors, fees and charges of the Scheme. No information
contained in this publication should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a
substitute for detailed investment advice in individual cases.

Note : All the graphs and investment funds’ performance information are provided by the investment managers of the underlying funds. All unit prices
declared are net of investment management fees and other charges.

WMARBBEMZ ARBER - BT ADRIBRAA8E - B4R www.manulife.com.hk o BRI AT ER AN R ERE THEABEERRERS - WARTE - FRREFINEAEREE
WU REBNEERRE R 223-231 SRENE BT O A B 2218 - ABEEFRIFHLR 2108 1188

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to our
Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.

HESHE iﬁz&#ﬂ (ER) PEERSESHTEHES - WAIERFH U www.manulife.com.hk T3 + stEE K B RIFE 4R 2108 1388 ©
BEMASRE (BR) BRAF (REFEIMRIZERETAR) FIE - it - BEEAES - BENEBIEERE 223-231 FRFSEPO A E 211 - FH : 22345617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Employee Benefits, 21/F,, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. Fax: 2234 5617
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