2016 | £—=E#R | 1st Quarter Update

Important to note (to employers and/or employees, whichever is applicable):

® ManuFlex (MIL) is a pooled retirement fund. You should consider your own risk tolerance level and
financial circumstances before making any investment choices under ManuFlex (MIL). When you are
in doubt about the meaning or effect of the contents of this document and as to whether a certain
fund under ManuFlex (MIL) is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice.

* |nvestment involves risks. You should understand that your investment is subject to market fluctuations
and the value of your investment may fall as well as rise and, accordingly, the amount realized upon
redemption may be less than your original investment made and you may suffer significant loss.

* Manulife (International) Limited is the guarantor of Capital Guarantee Fund (CGF) and Stable Fund
(SF). Your investment in CGF and SF is therefore subject to the credit risks of Manulife (International)
Limited. Please refer to investment policies of CGF and SF of the Proposal for details of the guarantee
features and qualifying conditions.

* ManuFlex (MIL) is governed and construed according to the laws of Hong Kong Special Administrative
Region.

* You should not make your investment decision based on this document alone. You should read the

Proposal before you decide whether to invest in ManuFlex (MIL) and to make any investment choices
under ManuFlex (MIL).
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hERIES #4 : sHKO080 AR EEEE HEEA FwE
China Value Fund* (Code ) Risk / Return Meter* — ~ Market Forecast’ G Positive

2% B £Z Investment Objective REHE D Portfolio Allocation
o RUFAERBHERRELR  To provide medium to long term capital growth. ARFE 8
o WEREEATMEEZTHHM LT (BUR GAR) ) RRAHE  © Invests on a diversified basis mainly in shares of companies covering Utilities Banks
@EmE (RIEDEARLENE  BERAE) AEEREENH different sectors of the economy in the Greater China region, including  4.0% 18.0%

é;\] SAETENTR o People's Republic of China, Hong Kong and Taiwan, and which are listed on

7 g any stock exchange subject to the restrictions in the Regulation and which e
. have a value or growth proposition. AR Cash
B Commentary Telecommunications 3.0%
o TENRTEHIEROTBCEYRE - PERTE 12 AOEM EFH - * Chinese stocks edged up slightly in December 2015 on the back of stronger-than- 4.0% e
7/ an

expected macro indicators announced during the month. A-shares (represented by the
CSl 300 Index) gained 5.6% during the period while H-shares (represented by the Hang N
Seng China Enterprises Index) dipped 1.3%, allin local currency terms. gk

B (B 300 #6580 AN L3R 5.6%
) BIT® 1.3% (AR EAE) -

fiHE (BARER

Consumer Goods

6.0%

‘ %:E *ggﬁk ﬁ;ﬁjﬁ%g] %%ﬂzgi;% E * ltis true that China’s economy has weakened substantially and the portfolio manager T7e<(:)h:/ology HBREE

v i T A continues to see fatigues in the “old economy” sectors — China’s National Bureau of /e Consumer

+ @ﬁ%ﬁi% fk Statistics’ manufacturing PMI remained in contractionary territory for the fifth-straight Services

fﬁ mﬁﬁ@%&@%ﬁ? E@ﬂ%ﬁm SAR - PEEEESITFGE month in December, pointing to slowing industrial activities in China. However, there s 2.0%
fEREY are increasing signs that activities may have started to stabilize, e.g. housing prices are  Real Estate

o REAI 2016 FHISEHGLER RS - HERMTSBMESEIA  Steadying and retal sales are strengthening. 13.0% ey

Health Care
5.0%

BAERRERILEER - WABGIIER - RABRARES
SRR - 2016 FREBHRNGRIER - URBTREAH

Looking ahead, the year 2016 is looking like another volatile year, knowing the markets

under coverage really well and accuracy in stock-picking is going to be critical. The e

IR AR porc renagr bl s oo i conie 0 spr e OYe Gt s 2
Py @ | 4= - - o) Industrials
‘ gﬁg gﬁ EE&%E@%;;& éggg%@% gigﬁgégi government is anticipated to step up fiscal effort to stabilize the economy. 6.0% 12_()'%
FEE}E?EB@E s Eﬁi;: :*EI?QE’] = ﬁiéE HEZE MR KT o B * As the government pushes ahead with the necessary reforms, the “old economy” sectors ) ‘
RIS -~ =T = will continue to drag on China’s growth, and this is perhaps the price to pay for a more AERRAR fRE
sustainable economy in the long term. Because of all the worries, China-related stocks Ol & Gas Insurance
have seldom been this cheap. 6.0% 12.0%
H$E#$ Fund Details +7§§E Top 10 Portfolio Holdings
- — RTHCER 6. AEMBBEILERG
HEER OB/ %E7T) HK$12.475 E&EA CK Hutchison Holdings 4.60% Taiwan Semiconductor Manufacturing Co. Ltd. ~ 3.30%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2 BRNE 7. EWER
s China Vanke Co. Ltd. 4.20% HSBC Holdings PLC. 3.10%
HEAEE (HEAL/EEET)  Hkerrso BRER-ASE 3 MRER o HETERE
Fund Size (Million HK$/US$) (USSN/A) Equity Fund - Greater China Tencent Holdings Ltd. 4.20% Ping An Insurance Co. Ltd. 3.00%
4. HEBRRMRIT 9. HEESHE
HH B Bz’ China Construction Bank Corp. 4.20% China Overseas Land & Investment Ltd. 3.00%
-04-; i i 1 o 5. FRERIT 10. RR[E
Launch Date 02:04-2008 - Risk Indicator 17.68% Bank of China Ltd. 3.90% Chongging Changan Automobile Co. Ltd. 2.90%

H4$ %R, ? Fund Performance?

5.27% -2.56% -2.56% 7.95% 2.76%

24.75% 64.87% 16.79% -20.22%

19.32%

6.55% 3.98%

-2.56%

-6.52%

E &

1.37%

& W

711%

8

36.82%

E % 7

15.06% -14.76% 12.67%

5.65% 6.30%

Employee Benefits Provider of Choice

-6.52%



H L HIEE Fund Fact Sheet

EHMEES (5% : SHK079)

Aggressive Fund* Code

% B 4Z Investment Objective
o RERBNERER -
o FEMERARRERERZEENRE

Lou

B ERIEE
Risk / Return Meter*

* To provide long term capital growth.
* Mainly invests in equities and equity-related investments indirectly.

- W

Hig .
HiSTEE °
Market Forecast’

A
N/A"

RE4HEE D% Portfolio Allocation

o _ N _ s | e Invests in any region such as America, Pacific Asia, Japan, Europe B DAEBRR (AA - FERIN
: Eié&gﬁgﬁggiﬂmgégﬁ B BUAE - Rt etc, with a relative bias towards Hong Kong and Pacific Asia region ';‘eg”g/am”a' e Asia Pacific Equities (ex Japa"g&;g;)
SEEANEE KRS © markets. e =
i Commentary . e BTN l“
e N VA , A T = Ny * The US Federal Reserve raised interest rates for the first time in close to 10 years; ‘
‘ % *%Ea§ﬁ+¢%€3%mm € V‘Iﬁiﬂﬂmiﬂ'\@éﬁfﬁg a move that Chair Janet Yellen said would be followed by gradual tightening. In ~~ 0.4%——— o=
Fr it B AU SRR - BUM T - B i?&ﬁgﬁﬁﬁﬂiﬁiﬁh e ° Europe, the European Central Bank announced further easing measures. o European Equities
o FEIMB=FENEELERFRER6.9%  BHIRBLIEEE W China's third quarter GDP expanded 6.9% year-on-year while the official purchasing VA& —193%
11 ATHE 496 managers’ index fell to 49.6 in November. L‘q“';j“y
o TR RERAETIRIBA MSCI ARt RIEH LT 5.64% (BASEjr  * Eauities, as measured by the MSCI World Index in US dollars returned 5.64% over 5.3%
) EREHSY  ZELE 500 EEES 7.03% - MEUME }Ehe quarter. US_tt_equwt\ez ﬁ)ﬁstijljssérlogg gains ats thedng:é)(}O r‘ettgmgd LOS% z/hlle SEEE
= g o e o IO TE . EEAA LT uropean equities and the urope returned 2.44%. In Asia, Hong Kong -
= NéSCI EH:EEQ’}N BB 2'404% EMHZ?E %%J&Fﬁ};ﬁﬁi rose as the MSCI Hong Kong returned 6.02%. Japanese equities were the best E‘gm:sme”ca"
MSCI iR & # ia oA %02 % ARBRHEFARARE - performer over the quarter as the MSCI Japan returned 8.94%. 20.5%
MSCl B ELm}E'%(H 8.94% _‘ e * US bonds as measured by the Barclays US Aggregate Index were down 0.57%. 27
o RBEEETRENERRERGAIREK 0.57% ° « In terms of asset allocation, the negative effect of allocation to renminbi bonds, BARE FERE
o REREHE  HHEAREES  RESHNRENFEEENBRE underweight in Asian equities and overweight in European equities partially offset Japan Equities Hong Kong Equities
ERNEEYE  BYPESREEAATILEMNRE  RIESHEM t:e positive c?ntrlautlondfrom _thhet ovev;_we\_gh}t" pos&\on in ije;nesi anﬁleor;h 13.8% 28.5%
(3 |y iy 5 A EEF o merican equities, the underweignt position In Rong Kong and International bonds
B - DA R EIATS SR IE 1 RS and the hedging position in Japanese yen.
H&E¥EH Fund Details + K& E Top 10 Portfolio Holdings
e e B 1. EEER 6. HEERRT
HeER (B %) HK$11.373  H&fEn HSBC Holdings PLC. 2.98% China Construction Bank Corp. 1.31%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor \ o 2. B
,Eﬁ ﬁé%ﬁn,fiﬁiﬁ— BETRRENEERE Tencent Holdings Ltd. 284% 7. Applelinc. 1.19%
HoAEE (AEAT/EEET)  Hkser.10 BRABNEE o 3. RBEE
Fund Size (Million HK$/USS) (USSN/A) gﬂéﬁgfgfﬁgjﬁgggsimﬂﬁgl - Mainly in equities and AIA Group Ltd. 171% 8. Amazoncom Inc. 147%
4 hEBE 9. RIIMCER
HH BE Rz ' China Mobile Ltd. 1.47% CK Hutchison Holdings 1.06%
Launch Date 02-04-2008  Risk Indicator’ 10.62% 5. BEXSREHER
Hong Kong Exchanges & Clearing Ltd. ~ 1.32%  10. JPMorgan Chase & Co. 1.03%
EH$ KB’ Fund Performance’
=@8 E25 - =% bl RHES & Calondar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
5.14% -1.03% -1.03% 16.60% 17.49% 13.73% 37.38% 11.46% -13.97% 17.12% 17.06% 0.64% -1.03%
FHRAEEE ° Dollar Cost Averaging Retun®  #E4ES I For illustrative purposes only
-F = iE B Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-3.32% 1.64% 10.50% 24.46% 12.89% -11.75% 8.98% 9.72% -0.03% -3.32%
== S w High 5
TARERERES B CHKO71 B B % & A EEE
; i i Code Risk / Return Meter" — h Market F £ it
Pacific Asian Equﬂy Fund is eturn Meter’ arket Forecas' Positive
B B Investment Objective REME D Portfolio Allocation
o BT RIS AUIEE o * To provide medium to long term capital growth.
A0 A iz, 3z 7 dman e  Along term investment for investors who are prepared to accept significant fluctuations H# Py,
* :‘gg} %}iﬁlﬁ E}%E%\ EE%?EE%X é X E A RELRRA in the value of their investments in order to achieve long term retums. {)}t]&ers Austr%u)g
e o a s e =  The underlying investment made will be on a diversified basis, mainly in equities 19 .99
* @?T&ﬁ,‘ E BHfD ézgﬁ E(\grgﬁm % (TREAARR) B8 covering different sectors of the Asia Pacific markets (excluding Japanese companies) 51% 18.9%
TROBRRECOBRZABRERT - and other equities-related investments. - -
e, B =51
#¥&@ Commentary Liquidity Korea
o BEEEFBMERNE  URENFIBARRITINEREEE - DM * Asian equities gained over the quarter as the US Federal Reserve raised interest rates 2.1% 15.1%
ey o 3 RN 4 R o while European and Japanese central banks undertook further easing measures. Oil
HX{%? Piiﬂ' L %"%T& }ﬁ%hfﬁ‘%§ 11 Ebﬁf% continued to decline as Brent crude fell to 11-year lows. L
o REEEER REEEEESE - B )ﬂ;&ﬁ%,@&ﬁ}a %{/ﬁé " * In China, economic indicators continued the economy was rebalancing as the official L T Kakisd
BYE 496 ° R - PEREEZHMGE - B IEREETEL purchasing managers’ index fell to 49.6 in November. However, activity in China's Ma'ag’s'a a'W:”
BIEETE 11 AHFHE 536 iervnces industry quickened as the official non-manufacturing PMI rose to 53.6 in 1.4% 12.3%
_ lovemnber.
cEENE S BEEREEANSARNEREREREAE | : e e+ )
5 , A N . g Kong, the monetary authority raised its base rate for the first time in nine i thE
BRI 11 AT MTEHEE 10 AEE  BENEATY - years following the hike in US interest rates. Inflation rose marginally in November  Singapore Chia
o AMEEES-FEHERMERE  RITHEELBERS while retail sales fell for an eighth straight month in October. 4.2% 16.9%
o o BEESTH  E=ZF 4 ESAps 0, * |n Taiwan, the economy suffered a technical recession in the third quarter while the :
136225;0//“ B RRAE  AZFENEERESR LFORF 22% 7 central bank lowered the benchmark discount rate to 1.625%. In South Korea, third .
Eal% N . o quarter GDP rose 2.7% year-on-year, up from 2.2% in the previous quarter. ENRL At
o BE2016 F - ASCEBEENDREWRSIOMETS - RE o Looking ahead to 2016, the fund manager believes Asia still remains the most 912 o Hong Kogg
RENERARERRCEETRAS  BRARTEE—FHE attractive among emerging markets as there is further room for central banks to cut 10.8% 13.2%
G75Ry o N BB TTE & o TS R . rates as real interest rates in the region are generally higher than those in developed
Kﬁ;%ggflﬁﬁu Tﬁéggtbﬁ EMEEDAFE - markets. Furthermore, valuations remain cheap in comparison to Europe and the US
APTIRIRIX HOMRFER and most global investors remain cautious on the region.
EH4 %% Fund Details + KEE Top 10 Portfolio Holdings
HeBK GBr/E71) HK$31.524 E&fEA 1. Samsung Electronics Co. Ltd. 3.78% 6. National Australia Bank Ltd. 2.13%
Fund Price (HK$/US$) (US$4.068)  Fund Descriptor 2. EERBERIERG 7. ERER
- Taiwan Semiconductor Manufacturing Co. Ltd. ~ 3.51% HSBC Holdings PLC. 2.02%
ApAEE (AEET/HEET)  Hksgrny BEEE-DA 3. BZR 8. RIARK
Fund Size (Million HK$/US$) (US$64.14) Equity Fund - Pacific Asia Tencent Holdings Ltd. 3.00% AIA Group Ltd. 1.80%
#H A ER ERIEE" 4. Commonwealth Bank of Australia 2.59% 9. CSL Limited 161%
Launch Date 31-03-1992  Risk Indicator’ 12.81% ) 10. FEE)
5. Westpac Banking Corp. 2.53% China Mobile Ltd. 1.55%
H £ KR, ? Fund Performance’
3%‘151)31 5?31%‘7‘ 1; 3%5"— 5;ﬁ$ . ;&ELE% . [E% Calendar Year
ot e ears ear 118 Saune 2009 2010 2011 2012 2013 2014 2015
5.21% -7.31% -7.31% -0.57% -5.34% 215.24% 65.48% 15.36% -19.28% 17.94% 6.33% 0.87% -7.31%
FHHRAEEE ° Dollar Cost Averaging Retumn®  #4FE I i For illustrative purposes only
- =% iE [E# Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-6.23% -5.72% -2.09% 38.57% 17.35% -16.23% 9.15% 4.54% -1.48% -6.23%

2




EE B

Fund Fact Sheet

BEREREES
Japan Equity Fund

& B 1Z Investment Objective

o RHRARERAERNFER

e PERBEHBRBRENRE - XEBABRREBEIREX
HEMER A EE REEIR -

o MTREER RS BIRER A AEESRITENRER M A
ERUREERNRBEARERE

¥ Commentary

s ARRMAE=FEABMER EENFRIRE  LFR
10% + REVERFTEEMRETIS o

o MEBBB AR ETSHERA - B H AR ER 125
811991 FARMB=KT « BIREIF ZHIA 1% BKF - 3T
RBARITIE 12 HEM&?{%K%%I&%E@%@ CRIETEA
ERBBABABREFOFE -

cREEHHARTMRZHAME - Al - E@LIBRRERE
AERERMBLE - BARARMERNBARRRNEMNR

o BERHMS - BEAREEBEZFEIS 10% U ENLRF
BE - PEFZEUTRRBFITEEAFHESNHTIER
RARZRATRASEENBNEN - CERERRERHMAF
REFROEMRE - THRARAFIFER -

(&% : SHK072)

BB ERIEE
Risk / Return Meter*

 To provide medium to long term capital growth.

* A longer term investment for investors who are prepared to accept
significant fluctuations in the value of their investments in order to achieve
long term returns.

The underlying investments made will be on a diversified basis, mainly
in equities covering different sectors of the economy in Japan and other
equities-related investments with similar investment objectives.

After a sharp sell-off in the third quarter, the Japanese market saw a strong recovery in the
fourth quarter, rising aimost 10% and outperforming all other global markets.

Economic data showed a continued squeeze in the employment market with the jobs to
applicant ratio of 1.25, now at the highest level since 1991. Inflation edged back towards
1%, which may have persuaded the Bank of Japan to make only a limited extension of its
quantitative easing policy in December by announcing a slight increase in the duration of
Japanese government bonds it intends to buy.

There are mixed views on the outlook for Japanese equities. The fund manager believes
Japan has the strongest outlook for earnings growth and improvements to return-on-
equity compared to all other developed markets.

¢ The Japanese market has been the only global market which has grown aggregate
eanings at 10% or more over the last three years. First half earnings appear to indicate an
outlook of continued double digit earnings growth for this year as a number of companies
have revised up their earnings for the full year. The focus on improving returns and more
efficient use of corporate cash positions is also starting to have a positive effect.

-——

ember 31,2015 BZ 2015512 A 31 H

TisTEE
Market Forecast’

IEmETEA
Positive

BRE#HE D% Portfolio Allocation

NEEZS AR
Utilities Basic Materials
0.4% 3.4%
/ﬁ EL‘JE
Comsumer Goods
.8%
B
Technology
4.1%

SHERIE
Consumer Services
i 5 1%
Industrials
27.2%
Jiedi 3 Rt
Health Care Financials
5.2% 21.0%

E 4% Fund Details + K& E Top 10 Portfolio Holdings

@R (Br/%m) HK$21.210 HEEA 1. Sumitomo Mitsui Financial Group Inc. 564% 6. Mitsubishi UFJ Financial Group, Inc. 351%

Fund Price (HK$/US$) (US$2.737)  Fund Descriptor

= 2. Toyota Motor Corp. 5.30% 7. SoftBank Group Corp. 3.40%

HEEEE (BEAT/BEEEN)  HKeesg BRAR-AX , -

Fund Size (Million HK$/USS$) (US$12.12) Equity Fund - Japan 3. Nissan Motor Co. Ltd. 4.24% 8. Pola Orbis Holdings Inc. 3.37%

e B Atz 4. Dai-ichi Life Insurance Co. Ltd. 4.19% 9. Mitsui Fudosan Co. Ltd. 321%

Launch Date 31-03-1992  Risk Indicator 14.62% 5. KDDI Corp. 3.86% 10. Japan Tabacco Inc. 2.85%
H £ KRB ? Fund Performance?

={@R EYF5 - =& T3 BHES JESF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
10.16% 10.61% 10.61% 29.11% 12.66% 112.10% 4.28% 11.95% -16.16% 4.07% 25.32% -6.84% 10.61%
FHERAEER ° Dollar Cost Averaging Return® #4813 For illustrative purposes only
I s ;iﬁ ?{ [EF Calendar Year
e ears S Years 2009 2010 2011 2012 2013 2014 2015
2.05% 6.92% 14.84% 8.44% 11.16% -11.02% 3.68% 9.90% -4.63% 2.05%
Ny =5 > o ] High
%I&Bﬁﬁ*ﬁﬁgﬁ (.fiﬁﬁ : SHKO075) A ERiEE s 5 wisEA° EETES
Hong Kong Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
BRER Inve\stmer{t ijectlve ‘ ‘ ‘ REHEE D H Portfolio Allocation
o RIEFPHERIERKIEER -  To provide medium to long term capital growth. o .
o PERAFRBREERNRE - WATAERABEEN RS« Alonger lem invesiment for investors who are prepared fo accept significant I’i‘ﬁi% Basic Maiﬁaﬂ

KEBHHABR L ZEERER o fluctuations in the value of their investments in order to achieve long term returns. 0.8% 1.3%
¢ ETHRBEEBRESMEENEEEERBATENRERE b * The underlying investment made will be on a diversified basis, mainly in equities e 2

B Eﬁéﬁwﬁ?ﬁ BiEmRET F% g 755/1 :' it covering different sectors of the economy in Hong Kong and other equities-related NGRS .

- X R H IR BRI investments with similar investment objectives. Utilities HES
& Commentary 3.6% | Lmumer(iG ?IO‘?/S
AT Al — . (]

, BARKE
® R 7 MAZEE W 1 X1 et * After two quarters of sharp decline, Chinese and Hong Kong equities staged a :\emmmumcanons
TPEREBRTEEEMT TRE - 02015 FRE—FRY f f c
EF - strong rebound during the last quarter of 2015. 6.8% SHBRGE
CBERITAEERTIE  BEENNCERBITEEESA &  China A-shares resumed their uptrend as investors returned to rebuild their -~ ConsumerS;rvslc;s
a 0o ZES | B GRRe2 TG e b, positions in new-economy related sectors. In Hong Kong, the equity market also s &2

?Ai’%%iggféﬁigjEg*%mgg%iﬁzﬁgfﬁmﬁ B followed the China rebound as economic growth remained resilient despite a  1echnology

NREPIR RS 7\ mj PRI T: . slowdown in tourism and retail sales. 13.4% e
° izﬂt‘f/\\ 124 q:g\fglﬁ;,&ﬁlkggﬁ/ ﬁmﬁlj/%“ﬁﬁ@??; T%ﬁ%@:‘ ¢ With minimal stimulus measures coming out from the December Central ABRRAR Financials

FIRZE - Fit¥ 2016 F R R HICEEB M EBISERS - Economic Working Mesting, investors were left disappointed and have tumed ~ Oil & Gas 50.8%
o B BRNASBENET S SRR & § S HMEE less optimistic about an early economic recovery in 2016, 5.2%

EAERTFNESLD EREAMT RIS - HAIREHEHF o Our strategy will continue to focus on companies with quality and visibility of s EEE

HOZERETERZME - earnings and with a good management track record in tougher times. In view of Industrials Health Care

weaker domestic demand, we have also increased our positions in companies o o
: 4.9% 4.6%
which export more to developed markets.

H £ E ¥ Fund Details + KEE Top 10 Portfolio Holdings

HEeER (B /%) HK$74.614 E&ER 1. BeEREERR . 6. PEIERRIT .

Fund Price (HK$/USS) (US$9.627) Fund Descriptor Tencent Holdings Ltd. 9.88% China Construction Bank Corp. 4.56%

. 2 E%ﬁ% PLC osmh éﬁk;ﬁﬁiai% Id 3.69%
N BREREE &) joldings b .67% utchison Holdings .69%
EeEERE (B8R BE1 HK$884.62 —men
R, y Equity Fund - Hong Kong 3. RIBRE 8. FRETRIRER
Fund Size (Million HK$/US$) (US$114.14) AlA Group Ltd. 5.94% Ping An Insurance Co. Ltd. 3.04%
‘ N 4. PEBE 9. EITHERIT
HH B | gist China Mobile Ltd. 5.11% Industrial & Commercial Bank of China Ltd. ~ 2.95%
Launch Date 31-03-1992  Risk Indicator’ 17.09% 5 BEXZREER 10. REIRTT
Hong Kong Exchanges & Clearing Ltd. ~ 4.58% Bank of China Ltd. 2.64%
H £ X B ? Fund Performance’
ﬁnﬁﬂ\ iF\?JTED% 1?; ) ?F 5135? S‘ML% %ch B Cotnarier
omis e ear ear e Saun 2009 2010 2011 2012 2013 2014 2015
6.01% -6.30% -6.30% 9.79% 6.56% 646.14% 59.27% 7.35% -21.88% 24.24% 11.86% 4.74% -6.30%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% R [E4F Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-8.19% -1.25% 7.09% 32.26% 10.59% -16.06% 13.58% 8.68% 4.34% -8.19%
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ELHE Fund Fact Sheet

. " High 5
ig@]'gﬁ (.ﬁ?ﬁ : SHK068) Rk EHRiEE ‘B & miSTER ° TER
Balanced Fund Code Risk / Return Meter* — ) . Market Forecast® N/A'
RER R Investment Objective REHE D% Portfolio Allocation
o R EE RHEAKSEE o * To provide medium to long term capital growth. TAERE
o FETRETEE BEDRIZE - 4)50% B 00% &G4 * The underlying investment made will be on a diversified basis Ffﬁ? | (AR - EBRIN)
NG 55 o G e i o with around 50% to 90% of the assets invested in equities and ~ [termational Asia Pacific Equities
RE K SRR E € : Bonds (ex Japan & HK)
o - ‘ _ B - equities-related investments. 16.1% 6.4%
* BARMEMILE - PR » AR - BAMBINS ® Invests in any regions such as North America, Pacific Asia, Japan, ‘
. Europe etc. BLEH
#F# Commentary O foncs QU
i 3 SN 3 SRS L ¢ The US Federal Reserve raised interest rates for the first time in close to 10 years; amove 4.7 9% = 7
* ?%ﬁEg@ggﬁz&%wﬁgﬁfé\mﬁbH;gjmﬁé—i‘;ﬁ;@%@ﬁ that Chair Janet Yellen said would be followed by gradual tightening. In Europe, the N European Equmoes
f VZ = FA/ MRITE FERIR European Central Bank announced further easing measures. ( | 15.5%
o FEME=FHANEELERFER69%  BHRBLIZIESIAE o China's third quarter GDP expanded 6.9% year-on-year while the official purchasing ~_ ___
11 BTYZE 496 managers' index fell to 49.6 in November. ”ﬁﬂéé EBRE
o TR REBTRIM MSCl S RIEE ETH564% (LAETT * Equities, as measured by the MSCI World Index in US dollars returned 5.64% over the L\quwglty Hong Kon E/ um;;
i) o ERERRS  ELE 500 BEER T 03% TERE quarter. US equities posted strong gains as the S&P 500 returned 7.03% winile European /-7 70 9 Kong Equitie
i st bl e RN equities and the MSCI Europe returned 2.44%. In Asia, Hong Kong rose as the MSCI el 22.4%
K MSCI AR BUNEET 2.44% © SEMTE - BBITIEL - MSCI Hong Kong returned 6.02%. Japanese equities were the best performer over the quarter —
ARB B LT 6.02% - ARBRNEFTAKRESE - MSCIHE as the MSCI Japan returned 8.94%. MR -
BZAEH T 8.94% ° o US bonds as measured by the Barclays US Aggregate Index were down 0.57%. Eom eASmencan a aniﬁﬁiz
o REMERETRRNERHERGSIEEMS 057% © * In terms of asset allocation, the negative effect of allocation to renminbi bonds, 1% 59 P ,,0q7%
N ) e = g il G T underweight in Asian equities and overweight in European equities partially offset the 2o e
* é@@ﬂﬁgﬁi ! %F}\Eﬁmﬁ% X ﬁﬁﬁ{mﬂgzﬂﬁim{mﬂﬁ’_ﬁﬁ positive contribution from the overweight position in Japanese and North American
@ﬁﬁf;ﬁ r—}: )%ﬁmﬁiﬁff =] 1‘*&1%;}”‘\&7? - RIEFEBFER equities, the underweight position in Hong Kong and international bonds and the hedging
B - LAREH BEFTASRE IEE S A o position in Japanese yen.
E & E ¥ Fund Details + K& E Top 10 Portfolio Holdings
e - 1. ERER 6. BEXSREHT
EeER (B HK$22.806 HSBC Holdings PLC. 2.36% Hong Kong Exchanges & Clearing Ltd. ~ 1.03%
Fund P (USs2.943)  Fund Descripior I 2. HERIER
BAEEES — B — #)50% £ 90% BERENRE Tencent Holdings Ltd. 223% 7. Applelnc. 0.96%
EeAEE (ABEL/ HK$494.10 REBREMMNEE 3. KIPEB 8. Govemnment of Italy
Fund Size (Million HK$/U (US$63.75) Mixed Assets Fund - Global - Around 50% to 90% in equities AIA Group Ltd. 1.34% 3.75% 01/03/2021 0.94%
. and equity-related investments 4 FEBH
fe B A A= China Mobile Ltd. 1.15% 9. Amazon.com Inc. 0.94%
Launch Date 17-05-1995  Risk Indicator 8.76% 5. PEIZRET 10. RITAMBRE
China Construction Bank Corp. 1.03% CK Hutchison Holdings 0.83%
H$ KRB ? Fund Performance’
=f8A FPES —& =& RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
4.04% -1.48% -1.48% 10.26% 12.64% 128.06% 28.54% 10.34% -10.47% 14.09% 11.99% -0.06% -1.48%
FHRAEER ° Dollar Cost Averaging Retun®  E4£Z4If 2 For llustrative purposes only
. =F kit B Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-2.79% 0.17% 6.59% 19.08% 10.99% -9.29% 7.29% 7.29% -0.86% -2.79%
[ P AD: W High .
EEREREES F% . 61KO06S B B = % A e o
: : (Code ) Risk / R Meter* — ;. Market F 3
International Equ|ty Fund isk / Return Meter arket Forecast Neutral

2% B Z Investment Objective

o RtPHERME AR PSSR -

e TIREBEERIEDBIRE - LEBEREREMERSES
BIRERE -

. &%g&fﬂiﬁﬁ CPlEndEsE - BA - BUN - EftbEARR K

#F# Commentary
o XEBFERMBL T FROBRME - THIREITEER B ARFHE

To provide medium to long term capital growth.

The underlying investments made will be on a diversified basis, mainly
in international equities and other equities-related investments.

* Invests in any regions such as North America, Japan, Europe, other
Pacific Asia region and Hong Kong.

The US Federal Reserve raised interest rates for the first time in close to 10 years; a move

REMAE D Portfolio Allocation

SFAEABRR
Liquidity (AA - FBRIN)
Asia Pacific Equities

2.3% —l (ex Japan & HK)
ﬁ 7.8%

mEAE

HHRRERE - BNAE - Bl T A E e - that Chair Janet Yellen said would be followed by gradual tightening. In Europe, the LM I
e i o e European Central Bank announced further easing measures. Eorl_l; American Eyilies
R Qﬁ:iﬂqiﬁ,‘gﬁ}‘gi}g?& 6.9% BENRBCRIEEE 1A | Chings third quarter GDP expanded 6.9% year-on-year while the official purchasing aul \eos European Equmﬂes
THE496° managers' index fell to 49.6 in November. 53.5% 23.9%
o R RBRTMERIRN MSCI AR RIEE EF 5.64% (LAFETTaER) - o Equities, as measured by the MSCI World Index in US dollars retumed 5.64% over the
ERER®Y - 1ZELH 500 FEEER 7.03% + MEUMARE & MSCI B3 quarter. US equities posted strong gains as the S&P 500 returned 7.03% while European /
SENEET 2.44% © THHE - BBMRTELT - MSCl BREBIRY equities and the MSCI Europe returned 2.44%. In Asia, Hong Kong rose as the MSCI
6.02% - BARTEEXNZESIE - MSCI BBE B At 8.94% o Hong Kong returned 6.02%. Japanese equities were the best performer over the quarter .
. é;;@é*ﬁgzzgg;g;éiig& 0 57)3/3; IR 8.94% as the MSCI Japan returmed 8.94%. EENZES BBRR
- - ol 5 TEIRTE e o US bonds as measured by the Barclays US Aggregate Index were down 0.57%. Japan Equities Hong Kong Equities
M QEE;EEE; ﬁE}\EWE# : ﬁT&%Zﬂh%%ﬂﬁiEﬂH‘ ﬂjﬁﬁxg‘] e In terms of asset allocation, the negative effect of allocation to renminbi bonds, 9.4% 3.1%
AEYE  RREHREAATLENRE  RESEMEBRES M underweight in Asian equities and overweight in European equities partially offset the
prtapal=lEliy Ganai=y 1 positive contribution from the overweight position in Japanese and North American
equities, the underweight position in Hong Kong and international bonds and the hedging
position in Japanese yen.
H £33 ¥ Fund Details + KR¥EE Top 10 Portfolio Holdings
E&B% (B %) HK$186.412 L7 1. Apple Inc. 311% 6. Facebook Inc. 2.32%
Fund Price (HK$/US$) (US$24.053)  Fund Descriptor
‘ 2. Amazon.com Inc. 3.04% 7. Lennar Corp. 1.81%
ELAEE (BRAT/ERTT) HKe1ee4ty BEERHR
Fund Size (Million HK$/USS$) (US$217.31)  Equity Fund - Global 3. JPMorgan Chase & Co. 270% 8. RalphLauren Corp. 1.73%
i R ARl 4. Bank of America Corp. 260% 9. American International Group Inc. 1.72%
; te jicato 9
Launch Date 31-05-1982  Risk Indicator 10.74% 5. Citigroup Inc. 243%  10. Alphabet Inc. 167%
H ¢ KB ? Fund Performance’
=(EA LS —& =g if BHES B4 Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
5.62% 2.12% 2.12% 29.61% 39.06% 1,764.12% 30.14% 11.93% -8.70% 17.50% 24.96% 1.57% 2.12%
T AEER ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% T3 [EF Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-0.65% 6.61% 19.90% 23.23% 13.65% -8.58% 8.34% 13.80% 0.31% -0.65%
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ELHE Fund Fact Sheet

As at December 31, 2015

R L e “'gh o
LTEREREES (5% . SHK073) B EHEE = BT ° e N
North American Equity Fund Code Risk / Return Meter* — . Market Forecast® Neutral

& B Investment Objective REHE DM Portfolio Allocation

o 2 HIE B ERA USSR o ¢ To provide medium to long term capital growth.

o i 18 L & = * The underlying investments made will be on a diversified basis, mainly in ~ 7E&ZE HEmM
E&zéiﬁiﬁgﬁ ;:quxﬂfmgﬁ %gggﬁv IT¥E’JH§T& equities covering different sectors of the economy in North America and quuwgny Consumer GOOSS
- other equities-related investments with similar investment objectives. 2.3% ‘ ‘ 17.5%

#F# Commentary

el A s * US stocks rebounded in the fourth quarter. Most of the gains came in &4 SHEBRIE
° D%J@:E ;ﬁff E I?ZQE’]E E;? H@ i?%@;éiﬁéﬁg A October when the Federal Reserve (Fed) decided to postpone an interest ~ Technology Consumer Services
n ;: AR BHER s rate hike and fears around China’s economic slowdown eased. 20.5% 11.6%
I8 © * In November, the market paused amid uncertainty over the timing of the
. {E 11 Afp - ERERFR S FHE) TR = R B0 Fed's next move and concern over geopolitical issues. Volatility increased
BENERE - TISHREN - H% - BEPENEREE B in December, as renewed concern over China, declining commodity prices &k kA AR \ ]
eV 3 5 43 and a rout in the junk bond market more than offset the improved US  Oil & Gas Financials
S;z%;izﬁ E;%%égggfg fj ;E & /’E ﬂégﬁ ; = )Igiﬁ}; economic data that spurred the Fed'’s first rate hike since 2006. 5.6% p————26.1%
B BT 12 BIBHEE) o ~ N * All sectors in the S&P 500 Index ended the quarter with gains, notably the
; n - . ) P o materials, healthcare and information technology sectors.

L 590}5??!3’9%%17%}%?5791’:]?&% CHERMH 4 The fund manager remains optimistic given expectations that the US ~ T s s
FREEERNAMM R RBERLE - economy should continue to recover. The fund manager believes large-cap ‘”d“i‘”a's Health Ci’e

o ESAIBTEHIERICEELEET - FIRIELE o 1o - B stocks with strong earnings growth prospects should continue to benefit from 2.7 % 6.7%
SEIBR AR EN SR YN AT RERETE  TEhHRY their perceived safe-haven status and from valuations that look attractive
HO BB IER » LR B RIS R 3t o relative to smaller-cap offerings.

H 4% ¥ Fund Details + KEZE Top 10 Portfolio Holdings
HEER (8T HK$65.875 il 1. Apple Inc. 552% 6. Facebook Inc. 4.12%
C US$8.500)  Fund Descripto
uss ) J; e “ 2. Amazon.com Inc. 540% 7. Lennar Corp. 3.22%
o RER (BEER, oo BEEE I i .
Fund Size (Million HKS/L (USS34.36) Equity Fund - North America 3. JPMorgan Chase & Co. 479% 8. Ralph Lauren Corp. 3.08%
B = b d i 4. Bank of America Corp. 4.62% 9. American Intenational Group Inc. 3.05%
Launch Date 31-03-1992  Risk Indicator 11.53% 5. Citigroup Inc. 431% 10, Alphabet Inc. 2.96%
EH ¢ X3 ? Fund Performance’
=f8A FPES = 3 RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
6.91% 5.47% 5.47% 49.70% 77.97% 558.75% 28.32% 14.45% 0.97% 17.74% 31.66% 7.80% 5.47%
FHERAEER ° Dollar Cost Averaging Return®  #4=E I3 For illustrative purposes only
1_Y 355‘- e{"ifﬁ [B Calendar Year
e oars 8 Years 2009 2010 2011 2012 2013 2014 2015
2.39% 16.52% 36.11% 21.44% 14.25% -1.71% 7.36% 17.07% 5.30% 2.39%
== T A" N ngh
REREES (5%  SHK074) AR EEE % TR EERA
European Equ|ty Fund Risk / Return Meter* — . Market Forecast’® Positive

#2& B Z Investment Objective
o IRHPHERMEARSER -

* To provide medium to long term capital growth.

REHE 2 Portfolio Allocation

N N N - ing i i iversifi i i Efth Others 2E
<40 23 U7 s 4028 A [ S 4 A A Hpo = ¢ The underlying investments made will be on a diversified basis, mainly )
: E&Eﬁgﬁﬁgégﬁfgé%‘%ﬁgiIjimﬂxm& in equities covering different sectors of the economy in Europe and ~ 9.3% United Kingdom
AL RRPIR B RS B other equities-related investments with similar investment objectives. 51.0%
T+ Commentary A Liquidily
o iR BEEFRMEBEERAIMENKER ) BioriE  * Duing the period, the Euro weakened against the US dollar as it became more 2.1%
4 likely that the US Federal Reserve would raise interest rates before year-end,
?‘EE@TEX me )%;ﬂ%& 12~ﬂ RRRENING. © $Ef§ /E‘jﬁAE_A which it eventually did in mid-December. In contrast, the European Central Bank /
N A B R B RO SRR B R K - BUNRITER R signaled the potential for an expanded round of monetary stimulus, as European ‘
Al R A E B R E hERE o economic data indicated subdued growth and low inflation expectations. R Norway
Ay 5] e N N * The worst performing sectors were energy and materials, as a result of weakening 1.3% k AR
* ERFENTRESNHSHRONAEBS - HRELRAER demand from China and a glut of new supply entering the market. The information France
MEKARARBNTE - BMBEREGEAE®R 2 technology sector enjoyed the best returns, benefiting from increased corporate ¥ Netherlands ——5.9%
SHEADLEERR SRS NEREE RN E - expenditure on research and development, connected devices and cloud  7.4%
computing.
o BUMBERIREES - AT B 2016 FAERSIEREERE o Eyopean equities are well placed to deliver attractive risk-adjusted returns in 2% Sweden
i o RSB BEFEREURGERS ;Xﬁﬁx\ﬁ@u&g\ =58 2016. The fund manager continues to take a long-term approach, investing ~ 2.8% -
1|56 & in companies trading at attractive valuations, demonstrating a competitive =E
FEINEENFRBIRANR N advantage and having opportunities to grow earnings power. Bt Switzerland Germany
o ERQIREAMBHR AR E E%&:‘J};E PRI e The fund manager believes such companies exist in the information technology 7.6% 12.6%
B F17% @ URBELRERERBGE - and healthcare sectors; and there is value in the aerospace and defense sub-
sectors and in the mining and energy sectors
EH £ %P Fund Details + K& E Top 10 Portfolio Holdings
- : 1. ESER ,
8IL/ KT HK$52.773 - fil HSBC Holdings PLC. 555% 6. Roche Holding AG 2.75%
(HK$/USS) (US$6.809)  Fund _
R 2. GlaxoSmithKline PLC. 3.39% 7. Admiral Group PLC. 263%
HAEEE (AEATAEET)  HKs21671 BOREE —BUA A
Fund Size (Million HK$/L (US$27.96) Equity Fund - Europe 3. Novartis AG 3.03% 8. Henkel AG & Co. KGaA Pref 2.54%
et B ER o e fa 4. RSA Insurance Group PLC. 291% 9. GKNPLC. 2.35%
Launch Date 31-03-1992  Risk Indicator 12.82% 5. Royal Dutch Shell PLC. 2.80% 10. Infineon Technologies AG 2.29%
H £ X B ? Fund Performance’
=@A FPES —% =% i3 BHES [EF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2009 2010 2011 212 o o7l o578
0.58% -2.34% -2.34% 11.81% 156.81% 427.73% 41.19% 4.78% -15.04% 21.91% 25.17% -8.53% -2.34%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
—F =% i3 [E4F Calendar Year
1 Year 3vears SYears 2009 2010 2011 2012 2013 2014 2015
-5.66% -4.37% 5.64% 30.22% 10.92% -15.18% 12.36% 14.67% -1.72% -5.66%
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H £ HIEE Fund Fact Sheet
=

EREs (5% . SHKO78) A, R ‘ .’g” g ° o

Stable Fund* Code Risk / Return Meter* Market Forecast® N/A
2% B#Z Investment Objective REMAA D Portfolio Allocation
o REBABTHTHERMER - « To provide relatively stable medium to long term growth”, _
e REZARENG ANXBEEAERABEELREMEHEAKROEE o A conservative investment for investors who are prepared to accept modest ERES ﬁﬁgﬂﬁg
- RBIERNRE - fluctuations in the value of their investment in order to achieve long term returns. International ) » (R BB
o B%40% EEEANRERARFRABNEE - ARAERMZLARG o Invests up to 40 percent in equities and equity-related investments, with the remaining BO”%S Asia Pacific Equities (ex Japan & HK)
% FRIOEFOHMBIRE - in bonds, deposits and other investments as permitted. 3.6% l °
o BAMIFAME  GIEN  BABE - BA - BME - WHRKSHERE e Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with a relative B
RUEEE - bias towards Hong Kong. EuropeannuE/qum:;

o

¥ Commentary
o EEHEREEIERNE RIS - Efﬁﬂw%m%@:%%ﬁﬁﬁiﬁm e The _US Federal Reserye raised interest rates for the first time in close to 10 years; a move that

iy Chair Janet Yellen said would be followed by gradual tightening. In Europe, the European e

A/Fl&%izﬁ AT - [1J IRf7E ﬁmﬁf%;f - Central Bank announced further easing measures. BT Hong Kong Equities

o PEME=FENEELERFRER6.9% EHRBEZEYAE 11 AT o China's third quarter GDP expanded 6.9% year-on-year while the official purchasing HKD Bonds 13.5%
2496 managers' index fell to 49.6 in November. 63.0%

o RN RMBTEBNMSCI S RIEH FF 564% (AZETs) % Equities, as measured by the MSCI World Index in US dollars retumed 5.64% over the quarter. Ue EENIES

BREEEY  EELE 500 EYES 7.03% - MEGHRER MSCI S US equities posted strong gains as the S&P 500 returned 7.03% while European equities and Japan Equities

BUMSB 2.44% - S5 - 28T - MSCl R BIs8 H7 the MSCI Europe returned 2.44%. In Asia, Hong Kong rose as the MSCI Hong Kong returned %

6.02%. Japanese equities were the best performer over the quarter as the MSCI Japan

6.02% © AARHEZNRERE - MSCI R B AR 8.94% ° returned 8.94%. .
o RBEBENRBHERHERRAEEK 057% © « US bonds as measured by the Barclays US Aggregate Index were down 0.57%. — MR
o« BEREFE  BEAREES RESHRESNEERNRSERNE * In terms of asset allocation, the negative effect of allocation to renminbi bonds, underweight I/i‘ibquid\ty North Agga‘ﬁig
Y e \ MRS 3 ERER R | |y ; in Asian equities and overweight in European equities partially offset the positive contribution
E%ﬁﬁg;ﬁg%ﬁ%g?ﬂit;m R REEBMERGS - AR from the overweight posmongm Japanese and North Amer\ycan equities, the underweight 2.8% 5.9%
’ AR position in Hong Kong and international bonds and the hedging position in Japanese yen.
H £ E ¥ Fund Details + K& E Top 10 Portfolio Holdings
He @R (BT %) ey 1. Hong Kong Monetary Authority 6. BEFRIRAR
Ll o L HKS11.740  Hii 0.79% 18/06/2018 1.87% Tencent Holdings Ltd. 1.34%
Fund Price (HK$/US$) (USSN/A) - Fund Descriptor 2. Hong Kong Monetary Authority 7. Bank of East Asia
REES —FIEREY 1.47% 20/02/2019 1.83% 2.16% 05/06/2017 1.16%
E¢BEE (B88TL/ BEE) HK$88.96 i i
=ZREHR (RERIL/BSXTL) : G teed Fund - Interest G tee” 3. Hong Kong Monetary Authority 8. China Development Bank Corp.
Fund Size (Million HK$/US$) (USSN/A)  Cuaranteed Fund - nterest Guaraniee 0.25% 18/09/2017 1.55% 3.75% 26/01/2022 111%
4. Hong Kong Monetary Authority 9. Ausnet Services Holdings Pty Ltd.
TRO=r ] 2.53% 22/06/2020 1.55% 4.125% 16/03/2020 1.10%
| 5 04 1 o 5. Hong Kong Monetary Authority 10. Sun Hung Kai Properties (Capital Market) Ltd.
Launch Date 02-04-2008  Risk Indicator 4.72% 0.27% 181122017 154% 3.9% 18/03/2021 1.09%
H & R’ ? Fund Performance’
=@A FES — =5 i3 BHES & Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
1.69% 0.03% 0.03% 5.71% 11.41% 17.40% 10.99% 5.25% -2.01% 7.55% 3.18% 2.42% 0.03%
FHHAEEE ° Dollar Cost Averaging Return® #4561 Fi For illustrative purposes only
-5 = iE [EF Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-1.48% 1.49% 5.00% 7.42% 3.99% -2.81% 4.10% 2.22% 1.20% -1.48%
== M N H’Qh
EEELES (5% - SHKO66) Ak EEEE % AR e TR
International Bond Fund Code Risk / Return Meter® ‘ . Market Forecast’ ~+ Neutral
#R#E B Investment Objective _ _ . BEME DM Portfolio Allocation
o BREEIREBETEREERRETHES - * To provide competitive overall rates of return for investors who want to have a
Rt et stable return. _
o M 2 e A A | e & o I B
g;?félﬁ RRIEAIAE DEREERESRIALERES The underlying investments made will be on a diversified basis, mainly in E)\trl&ers EU%?;??Z

o BENEMHE - SN « BN - KERSHE - international fixed income instruments or related investments 11.1%

% & R ’ ) - 28.2%
N * Invests in any regions such as America, Europe, United Kingdom and Asia.
¥ Commentary REAE

s REEEE="FHERREE MHREEE  HER 10 ApETE - * After a volatile third quarter in which risk assets sold off, markets stabilised in October. The L\qu\dlty

g International Monetary Fund released a statement scaling back growth expectations for 2015 9 EfER
ﬁ#%ﬁﬁ?%%ifiﬂmﬁﬁ 2015.?;%201¢§§§g§;§§a B2 and 2016, recogmsir:é an uneven global economic envwr%nment?but ades?ed markets should 47%— = / USD Bonds
BE TS prepare for tightening monetary policy in the US. 28.9%
FiERIEH  BRRPERKEFSFEEMRE - ) WIHM o The World Bank also trimmed growth expectations but gave assurances that China will HEES
JES RAEE, o S RACEIRIE (/N RARA - [ERB IR B not experience a hard landing. The market seemed to echo a similar sentiment early in the JP BE d
quarter, in which the economic environment, while still uncertain, was not as bad as recent onds
" T o y . volatility suggested. 14.4%

o« REERYVBERMNROTMENEEBN 12 FEH  BHEEBURE o hvestors eagerly awaited the December meetings of the European Central Bank (ECB) and WA
—SPl - BINRTEHMEMRELITIREAS MBS EE US Federal Reserve (Fed) with expectations of further divergence in monetary policy. The GBP Bonds
BEEEEl  ASBBESFE o ECB ultimately disappointed markets, while the Fed initiated the normalisation of monetary 2N TiES 6.2%

- o - = policy with an increase in the federal funds rate. SGD Bonds o

* g?,@fii@ﬁ,ﬁﬁ BB AR R — F RIS R mﬁﬁdﬁﬁ ERLAER * The fund manager anticipates that the US economy will continue to grow at a moderate pace 1.8%

ABAEMBERTS - LI - ESLERRBEEFELHBHER in the year ahead, outperforming most of its developed market peers. The fund manager also e
fEF - BANPEE - BEGIMEEEER SEBENDERETISNE believes that Tr%asuw yields w‘il\ rise o[\j/er ‘umev Ho‘ge?/er‘| external ;acto‘rs‘ SéJCh aks foreign
3 T ara i R b e T o economic growth, monetary policies and relative yield levels across developed markets, ma P
Tﬁ%jk; E{i@ﬁ%%ﬁﬁ‘li& BRI R RIAT keep \ong—%erm rates in theyUpS lower for an extenéed period. g / R TS

o ESRTRMBUN « R EA AR 2016 F IS TBCR - UEBIER o Across Europe, China and Japan, the fund manager would expect further easing policiesin ~ AUD Bonds CAD Bonds
FrlgemR  AAEEENBRNABERAIES Hibmigs B EK 2016 to bolster growth and attempt to increase inflation, which remains below target levels in 4.0% 0.7%
T o ZEIEENBLKE B CBRERESENTES - most parts of the world. Given the absolute level of yields, the fund manager would continue

; " to maintain the Fund's slightly lower duration bias.
H£E ¥ Fund Details + K& E Top 10 Portfolio Holdings
HAER BT/ E7T) A 1. Govenment of Italy 6. Government of Japan
W ( . e fL HK$20.562 - E£4% 3.75% 01/03/2021 5.57% 0.6% 20/12/2023 2.05%
Fund Price (HK$/USS) (US$2.652) - Fund Descriptor 2. Government of Spain 7. Government of United Kingdom
- ERES B 4.0% 30/04/2020 3.21% 4.75% 07/12/2030 1.91%
EOAER (ABEL/BSXT)  HK$289.94 B o Fund - Global 3. Government of France 8. Government of Germany
Fund Size (Million HK$/USS$) (US§37.41) Donarund-Gioba 3.25% 25/10/2021 2.37% 3.0% 04/07/2020 157%
4. Government of Japan 9. Government of the United States of America
Hed AR 1.1% 20/06/2020 2.20% 2.375% 15/08/2024 1.52%
) - ) e 5. Government of United Kingdom 10. Government of Sweden
Launch Date 17:05:1995  Risk Indicator 4.69% 5.0% 07/03/2025 217% 5.0% 011212020 1.40%
H ¢ KB ? Fund Performance’
=) ENES - =F hit 3 BHES JE4 Calendar Year
Month: YTD 1Y ( Ye i h
Months o $ears o Years Since Launc 2009 2010 2011 2012 2013 2014 2015
-0.87% -5.55% -5.55% -13.05% -5.55% 105.52% 6.60% 7.14% 4.18% 4.28% -5.07% -3.05% -5.55%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% B [E4F Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-1.94% -1.21% -8.50% 5.20% 5.04% 0.32% 1.65% -1.54% -4.76% -1.94%

6



H £ HIEE Fund Fact Sheet

ber 31,2015 &= 20155 12 A 31 B

3 A R = — \#it N High
§$1%ﬁ%g$ (%E&;E) BT (Zﬁ%}ﬁ : DHKO067) X7 (R DUS067) Bk EHiEE Y 5 HSTERC BN
Capital Guarantee Fund (HK$ & US$)‘m HK$ *Code US$ *Code Risk / Return Meter* — Market Forecast®  N/A®
o3 £l jecti N . .
BEBEZ Investment leectlvg B B _ ‘ o BB S 9% Portfolio Allocation
o RESEMENEURE  UATR/ERETKZEEmTA  © Itisintended that the investments made will be on a diversified
BT basis, mainly in Hong Kong Dollar and/or international fixed income
ERBUSWRENTOERR M AREABOR | oo it B HKD
Eﬁﬁi}&gésé?ngl\ S T AR BRI ® The assets of Capital Guarantee Fund may also include deposits, Liquidity
- RTHUIX equities, equities-related investments and other permitted investments. 1.3%——“
¥ Commentary . -
o 2015 FENE  FBEUFZIEEIET - —FHEE  » Hong Kong's short-end interest rates were relatively stable during the fourth iﬁ%fjas Hggﬂﬁf
SBITRI%EIRE (HIBOR) UisR 0.85% (B 2 [EE2) - quarter of 2015. The 1-year Hong Kong Interbank Offer Rate (HIBOR) 99— 97 %”0/5
=@ A HIBOR B4R 0.39% (% 1 {AxLE) - closed at 0.85% (-2bps) and the 3-month HIBOR closed at 0.39% (-1bp). e
S gy s 22 g 1A " -, = * Overall, we continued to see Hong Kong government bond yields move
¢ EE%X;R E%Ef Eﬁ%%hﬁéﬁﬁ REFRSHT & higher on the back of higher US Treasury bond yields over the period.
BRAEFESEEES - ’ ; 9 o
9 ¢ Over the quarter, 10-year Treasury yields rose from 2.04% to 2.27% over
o TN HFHRESFZESNING 2.04% FE 2.27% - B the period as the US Federal Reserve raised interest rates for the first time
REBBHEB—NHISLEES - 8§ 2006 & ARKERM since 2006, a widely expected move that Chair Janet Yellen said would be
B o MERTERREATEZEEABRTEN SRR followed by gradual tightening. The spread between 10-year Treasury yield
BE - NEX +EOREA NN ENEEA TS S5 ER and 2-year Treasury narrowed from 141 bps to 122 bps at the end of the
141 [EEBUEE 122 LS - Guarter -
e — e — g i e ¢ The Hong Kong dollar traded at the stronger-end of the US dollar peg. USD/ REEE %JT USD
¢ %Zﬁfg@ﬁéimm%@};mggﬁﬁ » ETLHBTLRFR HKD closed at 7.7507 at end of quarter, which was near the same level at  Liquidity
Wi 7.7607  BEYIEPKTAEE © the start of the quarter. 1.0% T
o HRARBESMATH  EMEEFERBHEFIET - & o Shortend interest rates are expected to remain stable as liquidity remains
H 1% AT Re DAME P e SOR M) SO B B W BER - BR ample. The upcoming tightening of US monetary policy is likely to be
BIREUR IS E RS RIR R I E B ARBES o gradual and mild as inflation data remains subdued and the global
economic recovery remains fragile.
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E £ &E#$ Fund Details 99.0%
B EEBE (BBET) HSEEE (ABER)
Fund Size (Million HK$) HK$2,703.60  Fund Size (Million US$) US$26.16
+XKEE Top 10 Portfolio Holdings ( 37t USD) + KEE Top 10 Portfolio Holdings ( 7#&Jt HKD)
1. Govemment of the United States of America 6. Export-Import Bank of Korea 1. Link Finance (Cayman) 2009 Ltd. 6. Government of Hong Kong
1.5% 31/08/2018 12.78% 2.375% 12/08/2019 5.71% 2.8% 27/12/2022 5.53% 1.49% 30/09/2019 4.19%
2. Korea National Oil Corp. 7. Export-Import Bank of Korea 2. Hong Kong Monetary Authority 7. IFC Development Ltd.
2.75% 23/01/2019 10.47% 5.375% 04/10/2016 3.96% 0.97% 20/06/2022 5.48% 3.4% 26/03/2020 3.96%
3. Korea Development Bank 8. PSA Intemational Pte Ltd. 3. MTR Corp. (C..) Ltd. 8. Hong Kong Monetary Authority
2.25% 18/05/2020 8.81% 5.9% 29/06/2016 3.93% 2.15% 08/12/2016 5.27% 2.24% 27/08/2029 3.94%
4. MTR Corp. Ltd. 9. Korea Finance Corp. 4. Bank of Communications Co. Ltd. 9. Dah Sing Bank Ltd.
2.0% 12/04/2017 6.55% 2.875% 22/08/2018 3.92% 1.2% 25/02/2016 5.02% 1.85% 16/01/2017 3.74%
5. Kowloon-Canton Railway Corp. 10. Export-import Bank of Malaysia Bhd. 5. Hong Kong Monetary Authority 10. China Construction Bank Corp.
5.125% 20/05/2019 6.26% 2.875% 14/12/2017 3.89% 1.84% 09/12/2024 4.80% 1.9% 11/11/2016 3.36%
FIZE A% Interest Rate Declared
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> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January of the following calendar year (net of management fees)

BHAR : FHEEEE (B8 ) BRARIRBEASEENAF

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 BREERUFEEEZRT HEEREBEBE=F 2L ARRERE  WERSNSEMIER - —8RE - FEEEZHERA REESNRR IRECEEEES
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places. Generally, the greater the
annualized standard deviation, the more volatile/risky the investment fund.

2 REASRERUATNEBUNEEFEENE  YEHRAEKE -

Investment fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 RSTHRA—H - EeEEUERTSIELRR—F2REE - £ERMENR
For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

T + 28 @EEA Very Negative SEER Negative - HRI 78 Neutral EEEA Positive ‘ +5E@EEA Very Positive

4 RAEE  ORERERARERRRS - IATRASRKRKTANER / LRIZE - FEREESKRAREARMESKEEANRREES
Investment funds are represented by the Manulife Risk / Return Meter, a colour coding system in which a spectrum of colours is used to signify the risk-return profiles of
our investment funds. Each investment fund has an assigned colour in the meter with the respective investment objectives as follows:

RF/EE - EERRT - EESRERN/ MEEER

Conservative/Blue - seeks to provide small short term growth with low risk exposure

RY/E BER B N L )
Conservative/Low Very Agg::ssive/High %@/ﬁ@ -ERERRERT - EESRKPERAER
Lo Higp, Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
53 5 EBR/EE-EPERRRT  SESRPERBNENLR
— . Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure
R AE-EREBR T BESRPERBIRBNERSIER

R@kﬁéu@riﬁl\}iﬁr Aggressive/Red - seeks hi_gh medium to long term or Iongjerm growth of capital with high risk exposure
B, RAE - ERERRT - EESKRENELRSIEK
Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

AR/ BREFERCARNETHERNEREARENS AR - @RENEERAIRAARNERLE - BERE RIS H - BEMEAENREKENTEEE - HREANT
FAEERFEARTRARR /EREEN—RER - BEREESNERKTHEEELR

The colour coding in the Manulife Risk/Return Meter is based on a number of factors relating to their underlying investments, including types of asset classes and their respective target
weightings, breadth and geographical diversification and historical Ion%-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general
division of risk/return profiles. The risk level of each investment fund will be reviewed annually.



REBAHREBEERTE LMD - RIRLHRERE - —RM 5 - BEREQRES - ARENRRDES - REESEATERE / MRREXEE - RARREERREEE MK
18 - REESHMERES - HABRBEIBRERRENREES RS -

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of an investment fund highlights the volatility of the relevant investments. The value of an investment fund with higher risk
normally fluctuates to a greater extent than an investment fund with lower risk.

BEEROEEESKEAERA  KEME  RERBSEROREESHAERERRE

While higher risk investment funds may be more volatile, over the long term a higher risk investment fund may have better potential for higher returns.

RHEEEHREERENEEERE (B8) BRARNERSFEEHRT - WEERARMENEEER () ARAANABREESZEE  YAHETHRET - ZFER /1
RSBV TR —EHBIA - )TTMZE?E{’E?%&SE%& ZHREESMIRIE - HEERREREERHLE - WTEEARE@RIERZ FMITERE LNENREES OB - G
ZEARENPBER - ARABAER DR ARG IERREREM I BN EMBEREE -

The Manulife Risk/Return Meter is developed and regularly reviewed by Manulife Asset Management (Hong Kong) Limited annually. It represents only the views of Manulife Asset Management
(Hong Kong) Limited in respect of the relevant investment funds. The Manulife Risk/Return Meter is not a financial tool and must not be relied upon to make any investment decisions and
selection of investment funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice
regarding appropriate investment allocations and selection of investment funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a
result of relying on such information as investment advice.

5 FHRAERRHAERERERIAREREEFELRERESESL  NERETARR —ARH A CERER—EEA - LA*“%%%{“% (BB EEFE) B

ANBEES BN - LRESHNSNERETHRAT AR MEREEFERAEETHAMBENESEUABCRUZBR&R —EXZ ENESER (8
BEUEEFE) S - PORAEZ RBORRHAESES - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WEEFAESBEA MERNEPTSELORGIRESE - EEHFAESBTREEATHEA - REEFTEPHHEERBREHRIEA -

This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this lifestyle fund.
Investors are advised to regularly review their own risk/return profiles.

MBEESHBHAEZFELL 2@ -

Investment fund performance from launch date to end of that calendar year.

« RERNES SERES TERES REARABTEE B EMMRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# BIAZRR (BR) ERAFDRRBESHREA - ZARENEBEERNEERAMOFTARENE « FARJOMREMSRHFRTE 1. WEEA£+£EE$E|H‘ B RR
BBALTRRYIER - 2. MERM : RAFEEHEARARESHENTIRENR  IRNRARATESY - RE2KETRES - HAIENERE - AERERERMHZ
ARG - BN S A2 iERS BEBEKDNAR - ARREHE - F28%H (BHR) AESEEE -

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings rate
published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined events:
members must hold their investment in this investment fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before
the occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund's assets. Please refer to the ManuFlex (MIL) Proposal for detailed
features of the guarantee.

#HELRILSTFHEINESNRE  MABREAZIASRE (B BRABRE - ZMASRE (BR) ERARARARERE - A:tEKS AHhERR®REK
BENFEERRNXENBE—ART (BEHRERER) EBLHEBRREATNRERREERBEREES AL AERRES - ARREFE - F2HRF (H
B) DEREE -

The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International)
Limited, at its sole discretion, has the right to declare a rate of return to be distributed to members. The actual interest rate of each year is declared annually on January
of the following calendar year (net of management fee). Any investment income of the investment fund in excess of that required to provide such declared return will be
retained within the investment fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BS (ESBMERAATN - ARYBEHSEMBANESRETRERARRENER - REFTEAR - B EHE  AFARER  BARKE  F2HE
R (EES) DREEHRE - ATV EMNEATREBERRERE  WREREFEZRERS  NSERARBERNBRZ FHKRERZE -
= FEERRREESRBRENEHEBESHRECERY - TAESHRELSCHRREEEBRAMER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) proposal for details, including risk factors, fees and charges of the Scheme. No information
contained in this publication should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a
substitute for detailed investment advice in individual cases.

Note : All the graphs and investment funds’ performance information are provided by the investment managers of the underlying funds. All unit prices
declared are net of investment management fees and other charges.

WMARBBEMZ ARBER - BT ADRIBRAA8E - B4R www.manulife.com.hk o BRI AT ER AN R ERE THEABEERRERS - WARTE - FRREFINEAEREE
WU REBNEERRE R 223-231 SRENE BT O A B 2218 - ABEEFRIFHLR 2108 1188

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to our
Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.

HESHE iﬁz&#ﬂ (ER) PEERSESHTEHES - WAIERFH U www.manulife.com.hk T3 + stEE K B RIFE 4R 2108 1388 ©
BEMASRE (BR) BRAF (REFEIMRIZERETAR) FIE - it - BEEAES - BENEBIEERE 223-231 FRFSEPO A E 211 - FH : 22345617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Employee Benefits, 21/F,, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. Fax: 2234 5617
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