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Important to note (to employers and/or employees, whichever is applicable):

® ManuFlex (MIL) is a pooled retirement fund. You should consider your own risk tolerance level and
financial circumstances before making any investment choices under ManuFlex (MIL). When you are
in doubt about the meaning or effect of the contents of this document and as to whether a certain
fund under ManuFlex (MIL) is suitable for you (including whether it is consistent with your investment
objectives), you should seek financial and/or professional advice.

* |nvestment involves risks. You should understand that your investment is subject to market fluctuations
and the value of your investment may fall as well as rise and, accordingly, the amount realized upon
redemption may be less than your original investment made and you may suffer significant loss.

* Manulife (International) Limited is the guarantor of Capital Guarantee Fund (CGF) and Stable Fund
(SF). Your investment in CGF and SF is therefore subject to the credit risks of Manulife (International)
Limited. Please refer to investment policies of CGF and SF of the Proposal for details of the guarantee
features and qualifying conditions.

* ManuFlex (MIL) is governed and construed according to the laws of Hong Kong Special Administrative
Region.

* You should not make your investment decision based on this document alone. You should read the
Proposal before you decide whether to invest in ManuFlex (MIL) and to make any investment choices
under ManuFlex (MIL).
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China Value Fund* Code ) Risk / Return Meter* — Market Forecast® .;_,,ﬂ Positive
#% & B £Z Investment Objective BREMHE D Portfolio Allocation

o RUFAERBHERRELR  To provide medium to long term capital growth. ARER 5

C RANTIBATMBELR A LT (BER GRE) ) BR¥AmzE Invests on a diversified basis mainly in shares of companies covering Utilities Banks

S (BIEREARLNE  BERAE) GEBREERA different sectors of the economy in the Greater China region, including  2.0% 15.0%

é@ TR DTG o - People's Republic of China, Hong Kong and Taiwan, and which are listed on

I=n g any stock exchange subject to the restrictions in the Regulation and which TR RAE

N have a value or growth proposition. Telecommunications Basic Materials

73 Commentary 50% 2.0%

cFERDEBRTRGE ANBEMES  EARERHE (M

In June, the performance of major stock market in Hong Kong and China ended in positive

; i i e

MSCI R EERRR) HBIET 14%F009% - MAR (5 teriton. The Hang Seng Index and H shaves s reproserted by MSCI China Inded gained 3¢ Cash
o S N 1.4% and 0.9% respectively, while A shares (as represented by Shanghai Composite Technol

BESRIR) AITE 06% - DRSBTS Kosetriisbost P i Aviuity Taroear \ 7.0%

° iﬁﬁﬁﬂii;ﬂ R %iﬁ@ﬁﬁgﬁmﬁﬁ 6% &) * Amongst all the major economies around the world, China is one of the very few that is : EEE
MGz — o EBEFR ?&ﬁqﬁiﬁéﬁﬂi =IEETE - BRETEHRL stil growing at a decent pace of 6% per annum. Despite the moderation in growth fom Consumer Goods
EREEESEE G - PEIMEEEIETE  MBUTIINOE its peak, fund manager doesn’t believe China is entering into an economic hard-landing or Real Estate 8.0%
210 E SR O S RIS T o debt driven crisis. Social stability in China is relatively intact, and the government is carefully 7.0% -V 70
TR g 5/ TERA walking a tightrope between managing growth and pressing ahead with structural reforms. %

* %%Digﬁﬁ gﬁg I ;%ggﬁz;yﬁ ,\ig * As for the vulnerabilities from Brexit, the business of most Chinese companies should not Hit & @ %?ni&ﬁfr
ﬁ el 3 iy 117 AR i e = T'EQT’E % be fundamentally affected, given the UK is not a particularly important economy for China Other Financials Services
93“5“"“ BlL Q@B EER 3% - YR EERNTRHT in terms of foreign direct investment and trade. UK represents only 3% of Chinas exports,  5.0% 2.0%

SREEBFBMARRD © BERBREELTEREE - BA and demand for Chinese products are unlikely to dry up due to Brexit. In the unlikely
1}}"} 1T BRI R FE e o case of economic fallout, the government continues to have tools to respond with fiscal BEERAR 5
« B MSCHLEIRG B A RMAKE  BREETE h@e | s oia Gas Heain Cae
m 1 ye R A A B ] (8 18 > oz e s * Despite MSCI's delay in China A-shares inclusion, the mid to long-term strategy is still to 7.0% 4.0%
RIS A AL 20 R B{ESE © [@)BIMREZERPEMSR o i ; !
) a N =oie el play on China’s increasing presence in the global markets. It is only a matter of time that
= fﬁﬁ fEl ng E VEZE%WEij‘ E"JHE’T_:FE 2 ZE - i FE%_J%T&& China opens up for foreign investors, and as one of the largest equity markets in the world 1R I%
ERRBURTADRME - RERHEMISMEEERERE it wil be a market that they cannot ignore. For bargain hunters, China-related stocks can ~ Insurance Industrials
%‘{ﬁ@ﬁ?i@ﬁg AMBEEMS  PEABBRZEERINE pt\a,e\;ary attlrac't)iéi in i}he currenrg‘ttﬁ\obalnznvimnmem, where there is a shortage of good 10.0% 12.0%
° investment opportunities around the world.
H 4 ¥ ¥ Fund Details +j<§§ Top 10 Portfolio Holdings
BRI 6. RIIMZBER
EEEE GBL/E1T) HK$11.374  E&ER Tencent Holdings Ltd. 6.40% CK Hutchison Holdings 3.20%
Fund Price (HK$/US$) (US$N/A)  Fund Descriptor 2. AMERBRIERG 7. PHES
Taiwan ing Co. Ltd.  6.00% Bank of China (Hong Kong) Ltd. 2.90%
HEeEEE (B8EL/A830)  HKS62081 BMRES-KhE 3. RRERERA 8. RARB
Fund Size (Million HK$/US$) (US$N/A)  Equity Fund - Greater China PetroChina Co. Ltd. 3.80% AlA Group Ltd. 2.90%
4. PEBEH 9. EBEZRKR
A g’ China Mobile Ltd. 3.30% HSBC Holdings PLC. 2.80%
Launch Date 02-04-2008  Risk Indicator' 18.90% 5. ‘Piﬁﬁﬁ ) 10. FEIPZRE
China C: Bank Corp. 3.20% Ping An Insut Co. Ltd. 2.60%

H4$ %R, ? Fund Performance?

-1.79% -8.83% -23.80% 6.40%

-6.40%

13.74% 64.87% 16.79%

-20.22%

19.32% 6.55% 3.98% -2.56%

-5.40% -6.95%

#E &8 ®#8 ® & £ % ¥

-1.62%

35.82% 15.05% -14.76%

12.67%

5.65% 6.30% -6.52%

Employee Benefits Provider of Choice
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3 * o w High N
ENES (% . 5HK079) AR EwEE % % A —
Aggressive Fund* Code Risk / Return Meter* — _ Market Forecast® N/A
2% B 4Z Investment Objective REHSE D% Portfolio Allocation
o RERBNERER - * To provide long term capital growth.
o TERERANREREREHELE - * Mainly invests in equities and equity-related investments indirectly. N . .
:( e _ - . - Xﬂ e * Invests in any region such as America, Pacific Asia, Japan, Europe ~ ERfE% DABBRE (BA - BRI
o BANMEALE - PN - TR - BA - BMS - Bk etc, with a relative bias towards Hong Kong and Pacific Asia region ~ !nernational Bonds Asia Pacific Equities (ex Japan & HK)
iR AR EEEREANETS - markets, 3.4% I 9.2%
%‘?%ﬁ Commentary In April, the global equity market continued to benefit from Yellen's dovish ts, where th ﬁ%%?nds
P W | S o In April, the global equity market continued to benefit from Yellen's dovish comments, where the
o 4 Al BRBTHE %%}%H@‘%ﬁ%i‘ﬁﬁmﬁéﬂﬂﬂ = B 'jﬂ%#im& market was pricing the risk of rate hike conservatively. The market also benefitted from the rally of 0.3% BmE
BSHRR o BmER ERRR EEBHREETNTTISERR - commodity prices and improved economic activity data from China. E HE/ .t.”(
o BIIRME 5 AEELE T - BB SR REREERAOM LR & o In May, 1hedg\toba_l iquwty rr_w‘arket e?ded ;he mgmh ret!ativgl‘y flat B/lslh m\x?d rejg\ts a(;;oss Ihz FEEE uropean1 Sql;";:
HEWRTITAD S - ERCERERT - fINTERE « FRHERK regions amidst a pickup in il prices from strong demand and lower US inventory. US equity gaine Liquidity .
= the k of I h he | sal h I
L - mE R - 22 Cl' ”esaagcimoog?twe economic data releases such as strengthening retail sales, new home sales, 16.8%
o EUMAE - AEERUTE M 100 EEUTRD) « BEEA S —REREE o oln E;Jrop?‘ Gri‘ece avoided another debt crisis as the country received a 10 billion euro aid ——
S 7 b EIEIB I AT T RIEEE L & package from the eurozone e
‘ %/Jjgmé = I%gﬁﬁﬁﬁ; 5 ﬁ&ﬁﬁ%:‘; N &%X:‘ﬁagﬁ,\gﬁmiﬁ  In Asia, markets were down as China corrected on the back of soft data and policy concerns on North American
\tﬁn }E, L 235 if; s f 6\ ﬂiﬂ SRR ‘E‘k inflation. In June, much of the markets' focus was on the “Brexit” referendum, where the UK voted Equities
D MEBERLE6 A 23 BIRZEBHE - S B to leave the European Union on 23 June. The resuit came as a surprise, and caused the equities 16.8%
LRMERT 6 ARKBARKED - SHBRTHELARERIHESY markets to react with elevated volatility towards the end of June. Equities markets in all regions
. SIS e 3 o SRTE oy witnessed a sharp decline following the release of the referendum results. R =
Eﬁil}t.ﬂ. ,\"E}l&‘, f}%m Hﬂ@iﬁi&iﬁgﬁﬂ %gﬁ Hﬁm%ﬁ'“iﬁﬁﬁ * Meanwhile, safe haven assets such as fixed income and precious metals rallied. However, equities ig}? Equities Hong Kongﬁgiﬁiﬁes
éi%‘ ALXEREM” HICE « g ams - *HE M?‘?Lﬂﬁ‘ﬁ{%?x”ﬁ ) markets reverted back to pre-Brexit levels when approaching end of the month. Allin all, the global 11.6% 26.7%
2HBRHEZA LA 1.2% (UETEH) - BRhaEmshE - ElsmEt equity market as measured by the MSCI World Index in US dollars retuned 1.2% over the quarter. 0/ 7o
REHESESAETHERS 3.41% HIERR - In terms of the fixed income market, the Citigroup World Government Bond Index recorded a
positive return of 3.41% in US dollar terms.
H$ %% Fund Details + K¥EE Top 10 Portfolio Holdings
1. BeERIER
HeER (Br/%n) HK$10.940 F%%dtﬁDi ;r;ze{;t;oldings Lid. 270% 6. Amazon.com Inc. 1.18%
Fund Price (HK$/USS$ ussnay  Fund Descriplor . 2
g ) USSNA) e gzme —my - AEZERARBRRR AIA Group Lt 185% 7. Appleinc. 0.95%
HeEEE (BEET/EEET)  Hkseess DRAMORA — 3 B 8 FETHRGT
Mixed Assets Fund - Global - Mainly in equities and HSBC Holdings PLC. 157% Industrial & Commercial Bank of China Ltd.  0.85%
Fund Size (Million HK$/US$) (USSN/A) equity-related investments e e
4. PEERRET
A Az China Construction Bank Corp. 1.37% 9. Facebook Inc. 0.81%
Launch Date 02-04-2008  Risk Indicator’ 11.80% 5 FREBH 10. HER 2 RAEHFT )
China Mobile Ltd. 1.29% Hong Kong Exchanges & Clearing Ltd. 0.81%
EH$ KB’ Fund Performance’
=@8 E25 - =% bl RHES & Calondar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
0.43% -3.81% -10.68% 9.53% 10.45% 9.40% 37.38% 11.46% -13.97% 17.12% 17.06% 0.64% -1.03%
FHRAEEE ° Dollar Cost Averaging Retun®  #E4ES I For illustrative purposes only
=i = RE B Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-2.17% -3.30% 5.42% 24.46% 12.89% -11.75% 8.98% 9.72% -0.03% -3.32%

DARERERS (% : SHKO71) AR EHE ‘°€- E ¥ meEN EmEA

Pacific Asia Equity Fund Code Risk / Return Meter* Market Forecast® Positive

HIE M Investment Objective L _ BEMA A Portfolio Allocation

o 2R EIE RHIE AL E - * To provide medium to long term capital growth.

o H]A 403 A HAE =R R (e * Along term investment for investors who are prepared to accept significant fluctuations in Ny
DeBAERBREROEE - WREARRARELREA the value of their investments in order to achieve long term retums. E%tt?e rs Au strﬁali}g

MBI R A EE REAEIR -

 The undertying investment made will be on a diversified basis, mainly in equities covering 5.0% 17.9%

. @?T&ﬁnﬁ B %ﬁﬁ%ﬁ%}&ﬁﬁ@ﬁ?&ﬁ% (TBREBAAR) FE different sectors of the Asia Paciic markets (excluding Japanese companies) and other
TENBRFEREMORRAERERE - equities-related investments. -
spa e &E
ﬁqzﬁﬁ Commentary Asia Pacifi t d f d in d th rter despite latil r L”ibquidity Korea
. N R0 = a SEcwy R e £ 3 ® Asla Facilic equities managed to record a gain during the quarter aespite a very volatile quarter
?W %%R@A&kfﬂ%@ﬁ?rﬁiﬁfﬁﬁ MI%EEM%E?&%%‘E A marked by the surprising vote for Britain to exit the EU (known as “Brexit"), the Fed keeping 3.0% 16.0%
Lﬁ&%”.”TEE'E,SE%%’?,QE%E’R&E&Q',@ﬁﬁgﬁfzﬁmﬁug o B rates unchanged, and strong commodity and oil price. The initial negative market shock from
BAEREEHTAT AR ENTSAEER - AFHENTISIN 6 Brexit in Asia was short lived as most Asian markets rose in the month of June. Asias central i) o
B B BMRITEHREEBBENES B AT EERIEH S - banks pledged to support growth through easier monetary policies and guidance. Malaysia Taiwan
o ERATHEREFNERZEELIEKE  BRSEMNEEHE 170 BETH * In South Korea, the central bank cut the policy rate to record lows and the Ministry of Finance 2.2% 13.9%
TS o announced an additional US$17 billion stimulus package. e 70 77
PO, = e ] 1 3 48 1 V. o Indonesia and Philippines were the two best performing markets this month. In Indonesia,
¢ EDF&SE@EEH mifﬁﬁ_ﬁmmf : EﬂF’@;ﬁ}@mﬁ%ﬁﬁE\?\Eﬁ E’H‘%E’ parliament approved the long awaited Tax Amnesty Bill. The government feels it will finance a TNk h
ﬁf;l (Tax Amnesty B{'” = i JERA Eﬁ‘”*ﬂ”ﬁ{*ﬁxﬁﬂi\ widening budget given plans for increased infrastructure spending to spur economic growth. Singapore China
HE  AEMEEMARRE B RO BRI LS - FRENLS LTS In the Philippines, the country saw the largest foreign inflow in 14 months as investors were 3.99% 15.2%
TR SREERE H08315 14 BALRKIBARESRA » encouraged by the new president's policy continuity. . .
BIBRIESE - CIRAERIIME - BHELESG 14 BANRNERAER ° °
o DERTEAEANKERERE « D83 EREEIE TS - DEREETT o India's central bank cut interest rates for the first time in six months and maintains its
S - U - p iy AL o accommodative stance. Reserve Bank of India chief Raghuram Rajan unexpectedly announced 0nE >
?ﬁ%,ﬁ /7#%)50 o7 %U§@E§HEW§§E HESAES N that he would be stepping down after his term ends in early September. I:{ia Hong Kﬁ‘z
o AMSEROE—FRERAL - REFKBRE175% ELHE - EBA o |n Australia, the Reserve Bank of Australia cut the cash rate for the first tme in a year to a record 10.9% 12.0%
RBIRAE - KEBBEPRTEERNE - 1.75% low due to slower inflation, moderation in unemployment data and slowing wage growth. : .
o BRARETERMDATRE  SEREERE/ FIRBEIRES - ZNE o The Brexit shock has changed global growth/interest rate dynamics. We expect central banks
FETSMOQBERNE - BRR TSRS ERESBES —RER - to maintain a longer period of accommodative monetary policies on the back of lower economic
: N growth in developed markets.
H4 &5 Fund Details + K&E Top 10 Portfolio Holdings
' 6. RHBRB
HHER (BT E7) HK$32.065 4 187 1. S:gggg E;;gi?i; gﬁog*d- 4.68% /;E'A;;gup Ltd. 1.89%
. 2. A 7. 2 AR
Fund Price (HKS/USS) (US84.133) - Fund Descriptor Taiwan Semiconductor Manufacturing Co. Ltd.  4.01% HSBC Holdings PLC. 1.60%
EsAEE (BBET/AE5T) HK$48138 KMEES-TK ; . ) : .
Fund Size (Million HK$/US$) (US$62.05)  Equity Fund - Pacific Asia i ;);nﬂrr;ggealth Bank of Australia 2.83% 8. National Australia Bank Ltd. 1.58%
HH A E ez " Tencent Holdings Ltd. 2.76% 9. CSL Limited 1.56%
Launch Date 31-03-1992  Risk Indicator’ 14.04% 10. REIZRERIT
5. Westpac Banking Corp. 2.26% China Construction Bank Corp. 1.40%
H £ KR, ? Fund Performance’
3%"1);11 5?31%‘7‘ 5 3%5"— 5;ﬁ$ 5 ;&ELE‘; \ JE4 Calendar Year
o e o e Hncesaune 2009 2010 2011 2012 2013 2014 2015
0.92% 1.70% -8.92% 6.30% -5.99% 220.65% 65.48% 15.36% -19.28% 17.94% 6.33% 0.87% -7.31%
FHHRAEEE ° Dollar Cost Averaging Retumn®  #4FE I i For illustrative purposes only
- =% iE JE# Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
2.34% -3.11% 0.59% 38.57% 17.35% -16.23% 9.15% 4.54% -1.48% -6.23%

2



EE B

Fund Fact Sheet

BEREREES
Japan Equity Fund

& B 1Z Investment Objective

o RHRARERAERNFER

e PERBEHBRBRENRE - XEBABRREBEIREX
HEMER A EE REEIR -

o MTREER RS BIRER A AEESRITENRER M A
ERUREERNRBEARERE

FF& Commentary

e FATREARBRSTE  EHUEDEAARTI 1 AREERITR
FIRBHRAR % o XERERIEOE SIS (RXEEHK

(&% : SHK072)

BB ERIEE
Risk / Return Meter*

-

 To provide medium to long term capital growth.

* A longer term investment for investors who are prepared to accept
significant fluctuations in the value of their investments in order to achieve
long term returns.

* The underlying investments made will be on a diversified basis, mainly
in equities covering different sectors of the economy in Japan and other
equities-related investments with similar investment objectives.

o The market was driven by yen strength over the quarter, which has been a feature since the
Bank of Japan first announced a negative interest rates policy at the end of January. The delay
in any further Fed rate rise (due to a US slowdown) as well as Brexit at the end of last month

at June 30, 2016 #Z 2016 6 A 30 A

TisTEE
Market Forecast’

IEmETEA
Positive

’Qh

BRE#HE D% Portfolio Allocation

mEEE AR
Liquidity Basic Materials
13.1% 4.0%
RARE HEM
Utilities Consumer Goods
03% —20.8%

HERIEE

Te\ecommumcatlons i
—4.5%

&) - N ERBE EARETARIRERR - FIEFR % Z . . Consumer Services
RRAAE 1B (11 %) 7R AN BATSR TSt o s 00 006 oot b
B §+—FE§8% QEL&% ﬁg:— 'E‘iwﬂ JE— A e * Defensive and domesuz sectors ;‘Jerformed best ovir the monla wnhgle\ecoms, foo.d and pharma
¢ imt ﬁﬁ#rﬁi&n:iﬁgﬁﬁ 'Eﬁf AT - :‘E‘,‘g&?%ﬂxﬁﬁf performing best. Financials were among the hardest hit, particularly brokers, insurance and 3% &
1.1@*5 N ﬁ‘fﬁxlﬁf’xg CBRREE - RBRIEREBA - Mk consumer finance while the tyre sector was also amongst the weakest. Technology Financials
%ﬂ]‘;ﬁﬁ\fﬁﬁsﬁﬁ'\]ﬂ%Z* ¢ R * Since the beginning of the year, MSCI Japan has underperformed MSCI World by 5.1% in 3.2% 15.5%
o BFMUR ;’Y'SC‘ AR B ARBORRER MSCI B Rt RIEE US dollar terms. The yen strength in the first half of the year and weak company forecasts in
5.1% (LK%EE+) BEE ¥ FHERS ME4 A/ 5 Amt AprilMay have led many investors to feel that Japan's eamings improvement in the Abe era is " "
LRFEARS  SRAERATEBRNCRBIFBEREE - eotemona TR s o
o BITAECER - UBBCESRMIEEEES - s —SREA « The government is lowering corporate tax rates and is looking at incentivising corporates to 246 % 5.1%
TISEEPE o spend their cash piles rather than just have them sitting on their balance sheets. This could drive
afurther leg to Japan’s economic recovery.
EH4 %% Fund Details + KREE Top 10 Portfolio Holdings
HEoER (8r/%1) HK$19.740  E&HA 1. KDDI Corp. 392% 6. Mitsui Fudosan Co. Ltd. 3.03%
Fund Price (HK$/US$) (US$2.544)  Fund Descriptor § T
2. Sumitomo Mitsui Financial Group Inc. 3.82% 7. Japan Tabacco Inc. 2.52%
HeBEE (BEBL/ BEXET) HK$97.15 MEEE-AA ) o .
Fund Size (Million HK$/USS$) (US$12.52)  Equity Fund - Japan 3. Toyota Motor Corp. 3.42% 8. Dai-ichi Life Insurance Co. Ltd. 2.48%
=) A 4. Nissan Motor Co. Ltd. 3.37% 9. Pola Orbis Holdings Inc. 2.22%
Launch Date 31-03-1992  Risk Indicator 13.76% 5, SoftBank Group Corp. 319%  10. Mitsubishi UFJ Financial Group, Inc. 213%
E £ K38 ? Fund Performance®
={@R EYF5 - =& T3 BHES JESF Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2009 2010 01 2012 2013 2014 2015
-1.69% -6.93% -10.30% 3.65% 8.69% 97.40% 4.28% 11.95% -16.16% 4.07% 25.32% -6.84% 10.61%
FHERAEER ° Dollar Cost Averaging Return® #4813 For illustrative purposes only
= =% HE [E4F Calendar Year
1Y Ye Ye
o 3vears SYears 2009 2010 2011 2012 2013 2014 2015
-4.58% -2.68% 5.96% 8.44% 11.16% -11.02% 3.68% 9.90% -4.63% 2.05%
Ny =5 > ] High
EEREREES (%% . SHKO075) Ak, BRI % & R A
Hong Kong Equity Fund Code Risk / Return Meter* — . Market Forecast’ Positive
& B Investment Objective BEMHE D Portfolio Allocation
o RIEFPHERIERKIEER -  To provide medium to long term capital growth. '
o PABRBERBRBERENTE - NEEARREEELRER  * Alonger term investment for investors who are prepared to accept significant &%) 42E - RiH
KEBHHABR L ZEERER o fluctuations in the value of their investments in order to achieve long term returns. Liquidity Basic Materials
- . N . - " o o
< FTRATA RO RAAR EERERTROBRI  © e g hsnor rade i bo o o et b ot eqes 5% e
¥8 1) 40 % o 1 R - ~
ABRURARBNERRERRARE investments with similar investment objectives. Gﬁff HES,
¥ Commentary Hong Kong f d d h dy fell on th L | LOHSWHSG?;:
. A A i gE RS =, - * Hong Kong first quarter year-on-year gross domestic product growth unexpectedly fell on the s -
ngﬁ&ﬁ!;tﬁﬁg J%%%;;g ﬁi?iffﬁt%%%%g back of continued weak retail sales and a weak property market. The Hong Kong Tourism :\Zﬁgﬁwﬁtﬁcaﬂons
B E“ e & BT AP Ef = Board expects mainland Chinese visitor arrivals to drop by 3.2% with spending down 4.0% for S 2
HERAE T 3.2% » MHERIRL 4.0% ° the year 6.1% SHERTS %
o PEEFENEERENRFRER6.7%  HATHEM - RULE o InChina, first quarter year-on-year gross domestic product growth was in-ine with expectations g5 Consumer S:rvglc;s
Y& T2 B TR s e A B A B BB 1 N at 6.7%. Economic activity continued to increase on the back of substantial monetary and fiscal Technology e
. 8 A i stimulus
EP;E@fﬁ%yﬁsﬁ%@ﬂ,E@i\éi?;i{@g%?déé%ﬂ%ﬁﬁ E}Ez * China A-shares were not included in the benchmark MSCI benchmark indices, citing concerns 14.1% £/
$$ Bzﬁ e e Qi%ﬁg “"BZ%E’]EXXA( B AR E around China A-share market accessibility, Qualified Foreign Institutional Investors (QFIl) quota BHRRERARE Financials
i . : - 2 allocation effectiveness, capital mobility policy changes and the effectiveness of new trading il & Gas 43.2%
RO RN R EE 1 20% HOE S R FRIA R —IREAPHRE - suspension policies. The 20% repatriation limit remains a significant hurdle for investors that o e
o BERBRARAEHBBEMED  PEEEERDRAGRES may be faced with redemptions. 56%
i FERTOREERAMERTEMS BB ERLF - g The China and Hong Kong markets held up better than expected despite the Brexit driven sell- Ix EEE
S PEARBITBEBEREMEE TS - 218 IR IE I K off. Many investors believe the delay in the Fed rate hike would have a more positive overall Industrials Health Care
. thE A T R b St 47 effect. The People's Bank of China (PBoC) will continue to take on a loose monetary policy 1Y .89
ﬁgg FERA A BRI EEREAERA - AU RREAR stance. If the global environment continues to deteriorate, China's government may accelerate 8.1% 3.8%
° infrastructure fixed asset investment again to support growth.
H £ %% Fund Details + KEE Top 10 Portfolio Holdings
i (e e 1. BRI 6. FREITRRIT
S{BI% G/ %) HK$70.750 E&%EA Tencent Holdings Ltd. 9.78% Industrial & Commercial Bank of China Ltd. ~ 3.06%
Fund Price (HK$/USS) (US$9.120)  Fund Descriptor 2 RBRER 7. BB REEF
o AIA Group Ltd. 6.68% Hong Kong Exchanges & Clearing Ltd. ~ 2.92%
EoBEE (BBEL/AEXL) HKS2761 MRES-FE 3. EEIZER 8. RIMZEHE
Fund Size (Million HK$/US$) (US$106.68)  Equity Fund - Hong Kong HSBC Holdings PLC. 5.67% CK Hutchison Holdings 2.90%
4. PERREAT 9. RIEZEH
HHAS Az China Construction Bank Corp. 497% Cheung Kong Infrastructure Holdings Ltd. 2.28%
Launch Date 31-03-1992  Risk Indicator’ 18.22% 5. REBE 10. HEIFPZRER
China Mobile Ltd. 4.67% Ping An Insurance Co. Ltd. 2.14%
H £ X B ? Fund Performance’
=@ FES - =% it BHES B Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2009 2010 2011 %12 2013 2014 2015
0.77% -5.18% -21.21% 9.35% 2.92% 607.50% 59.27% 7.35% -21.88% 24.24% 11.86% 4.74% -6.30%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% R [E4F Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-3.16% -9.51% -0.16% 32.26% 10.59% -16.06% 13.58% 8.68% 4.34% -8.19%
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ELHE Fund Fact Sheet

e

. w 'Qh N
HEES (5% : SHK068) Am BRI % TS’ T
Bal d Fund Code Risk / Return Meter® — . Market Forecast’ N/AY
alance un
BERBR Investment Objective REHE D Portfolio Allocation
o IRHHIEREE AL E - ¢ To provide medium to long term capital growth. 5 mAERE
o ETIRAER BYEABURE - 4 50% F 90% f&E @& * The underlying investment made will be on a diversified basis with f}iinal As(iaapfc;ﬁ??ﬁig
RE= R = ERRIRE o around 50% to 90% of the assets invested in equities and equities- Bonds (exJapanq& HK)
NG related investments.
05 A = . & - BN o 18.4% 6.6%
* BARMEMILE - PR » AR - BAMBINS ¢ Invests in any regions such as North America, Pacific Asia, Japan, ° ‘ ’
Europe etc. e
A A 3 &
#F&# Commentar AL
n:F e o BRI E); i o S g AsA <oy o In April, the global equity market continued to benefit from Yellen’s dovish comments, where the market HKD Bonds BUMBSRSE
s E4AR R I%ﬁ?&#ﬁx%ﬁ@ﬂ %Eiﬁﬂﬂﬁﬁﬂ/nI%ﬂ S 3517?# R was pricing the risk of rate hike conservatively. The market also benefitted from the rally of 4.0% European Equities
ISHER - R EE R R R E RS BEEE A RE prices and improved economic activity data from China. 11.5%
o BERIRTIIE 5 AEARS UL - /Ei i %T?ﬁ@]&i@ﬁﬁ Nl AR L4 o In May, the global ec!uw(y market ended the month relatively flat with mixed results agross the regions
stz % e SSIEIRIIIII IS e i
! ] =L e income. il
. WH;E ) ﬂgggﬁ,ﬁlgm 100 BEEES - BEBAS—GERAK. In Europe, Grecce avoided another debt criss s the country received a 10 billon euro aid package 17,0 % / Hong KO”QZ%GL%";S
- " from th .
o @ *%ﬁ?@%{%&?ﬂ - MEBRBESHEZ 2 . ‘:‘orxs‘: ?nuar?fgtnsewere down as China corrected on the back of soft data and policy concerns on ’
e it A I Nttt o e Erepean o on 23 Suns. Th el camo 5551, e Covot o cqulis rcls i oo
& X i , u . oz
LS 6423 EHXT}E}EEED\ PNRUNEN to react with elevated volatility towards the end of June. Equities markets in all regions witnessed a Eo&zeAsmerlcan JapanElEzguﬁi(:;
TR 6 ARKRABRE i’@ﬁxmﬁ&/—\& %Aﬁé%% ° sharp decline following the release of the referendum results. q B o
o BEIR - BREEMNNETRARESEET - Al BRiERLAESE o Meanwhile, safe haven assets such as fixed income and precious metals rallied. However, equities 13.5% 8.8%
FEEQEEBAIAIKT c SATE - BIE MSCI St RISSER - 23k markets reverted back to pre-Brexit levels when approaching end of the momrl All'in all, the global
BIEEALA 1.2% UETeH) « ERRMTEAE - EREBERE o o ha o oome e, 1o Gros Worl Goveent Bon i ecorded 3 posive
FHEFHEBUARTTA 21T 3.41% MIEER return of 3.41% in US dollar terms.
E & &#H Fund Details + K& E Top 10 Portfolio Holdings
1. BRERIERR
HEEER BT/ ET HK$22.292 *; gl Tencent Holdings Ltd. 2.05% 6. Amazon.com Inc. 0.94%
Fund Pric Us$2.873) Und Descripior 2. RIARH 7. Goverment of Italy
¢ ) BEREES L4500 2 o0% AEBRR A Grow L 140%  375%011032021 090%
SEHEE (AEET/EETT) HKssol72 BENEBREEEGR 3 ESPR
Mixed Assets Fund - Global - Around 50% to 90% i
Fund Size (Million HK$/USS$) (US$64.67) in‘gguiti::i\r?d gguity-re?ataed in\:gg?mentso o HSBO Hokings . 119% 8. Applelnc. 0.74%
4. PEEREIT
HEL B E BRI China Construction Bank Corp. 104% 9. Facebook Inc. 0.65%
Launch Date 17-05-1995  Risk Indicator 9.50% 5. PEBH
China Mobile Ltd. 0.98%  10. JPMorgan Chase & Co. 0.65%
H$ KRB ? Fund Performance’
=f8A FPES = 3 RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch 2009 2010 01 2012 2013 2014 e
0.51% -2.25% -1.71% 7.52% 7.33% 122.92% 28.54% 10.34% -10.47% 14.09% 11.99% -0.06% -1.48%
FHRAEER ° Dollar Cost Averaging Retun®  E4£Z4If 2 For llustrative purposes only
- = BE [E4 Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-1.15% -2.66% 3.57% 19.08% 10.99% -9.29% 7.29% 7.29% -0.86% -2.79%
== T A" N High o
EEREREES (%% : SHKGS) B B = % A e o
International Equity Fund Risk / Return Meter* — s . Market Forecast® - Neutral

2% B Z Investment Objective
o IREHHBERBERKGER -
* ETIRETER ?ﬁiﬂi’ﬁ’éﬂﬁﬁ NERREREMERRES

To provide medium to long term capital growth.

The underlying investments made will be on a diversified basis, mainly

REMAE D Portfolio Allocation

MR EsE in international equities and other equities-related investments. E‘Tﬁ’i% (8% gﬁéﬁg&?}
. }xéb‘éﬁﬂhﬁE ClandbE C BAS C BUM - HZE K@K e Invests in any regions such as North America, Japan, Europe, other 9.2, Asia Pacific Equities
B o Pacific Asia region and Hong Kong. (ex Japa”7&4H;)
o (J
#F# Commentary \J
o E4 A BERTARTENEE BRI ANENSS  LRTREK  * N A the global equity market continued to benefit from Yellen's dovish comments, where the market N Evalied
o e s /as pricing the risk of rate hike conservatively. The market also benefitted from the rally of commodi JEEMRRE European Equities
INBEER o 25 mIERE R R BB R S ERE EA 5 RIE « gmcezﬂar‘vdg\mpror\‘/ed ec’onom‘lc achvny’;a\:frgm China. et i W Norllg Am;ican 21.1%
o RHRME 5 AEMAYETYR  HERF RS REEETN M LR - 5 o In May, the global equity market ended the month relatively flat with mixed results across the regions Equities )
EHPRTITFAD S - EREESE AT - HINTENRE FEHEERKA L amidst a pickup in oil prices from strong demand and lower US inventory. US equity gained on the 51.8%
F - EEE RS o i = back of positive economic data releases such as strengthening retail sales, new home sales, and rising . /
income.
o EUMAE - FEMETTR I 100 BEUTEE) - @EBAS—REREEK o o In Europe, Greece avoided another debt crisis as the country received a 10 billion euro aid package /
. from the eurozone.
¢ e JNEEE R EHEEBIRA - T EBIRRA S BIREEI % i &piﬁlfﬂmﬁ o In Asia, markets were down as China corrected on the back of soft data and policy concerns on inflation.
BHRAE - W REMTIE Tk - IS 6 AMERERTR EYNIE In June, much of the markets' focus was on the “Brexit” referendum, where the UK voted to leave the BARE EBRE
S 6H238 Gikie) F =2 European Union on 23 June. The result came as a surprise, and caused the equities markets to react
HEBKRES A REBBIEL - HRR 4 Japan ? uities Hong Kong Equities
T 6 AEXRBEAIERE - SHRTI9ERIRERAMESE - with elevated volatility towards the end of June. Equities markets in all regions witnessed a sharp decline P o q o
o RO o following the release of the referendum results. 8.5% 2.0%
o BRI - RRAEDIMET KSR ESBEN - AT RHAERALAKE o Meanwhile, safe haven assets such as fixed income and precious metals rallied. However, equities
FEBARNREEASKT - GATE - RIEMSCI R RIERET - 2% markets reverted back to pre-Brexit levels when approaching end of the month. All in all, the global
BOESERLEA 12% UAETEH) - BRRETEAE - EEEEt Rk equity market as measured by the MSCI World Index in US dollars returned 1.2% over the quarter. In
N J s —a At s . f the fixed income market, the Citigroup World Government Bond Index recorded a positive
P R BUASTTRH S 3.41% K IER - :Z{L“vﬁ 21 3.41% in US dollar terms.
H4$ &% Fund Details + KR¥EE Top 10 Portfolio Holdings
HK$180.442 =477 1. Amazon.com Inc. 363% 6. Bankof America Corp. 2.23%
(US523.259) 2. Applelnc. 286% 7. LennarCorp. 1.69%
HK$1,546.54 REHES —RIKX
y ) 3. JPMorgan Chase & Co. 2519 8. Alphabet Inc. 1.499
(US$199.35)  Equity Fund - Global 9 % 0 &
4. Facebook Inc. 250% 9. American International Group Inc. 1.45%
31-05-1982 12.07% 5, Citigroup Inc. 241%  10.NVRInc. 1.45%
H ¢ KB ? Fund Performance’
Bfﬂﬁﬁl iF?T%% 1_YiF 3 $$ 5 $$ S"&ELE% h FF Caendar oo
o o o ears feeaune 2009 2010 2011 2012 2013 2014 2015
1.07% -3.20% -5.68% 17.42% 28.25% 1,704.42% 30.14% 11.93% -8.70% 17.50% 24.96% 1.57% 2.12%
T AEER ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% T3 [EF Calendar Year
1 Year 3 Years 5 Years
2009 2010 2011 2012 2013 2014 2015
-1.40% 0.28% 13.32% 23.23% 13.65% -8.58% 8.34% 13.80% 0.31% -0.65%
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ELHE Fund Fact Sheet

As at June 30, 2016 #Z 2016 6 A 30 A

E R EE B N High o
EtEREREES (%% . sHKO073) AR EREE % a HETE e T
North American Equity Fund Code Risk / Return Meter" — s . Market Forecast’ - Neutral

BHFE R Investment Objective REHE DM Portfolio Allocation

o BT G AN ISR o * To provide medium to long term capital growth.

o FETIRATEBIE S I AL ER B S /T2 MgE= R, * The underlying investments made will be on a diversified basis, mainly in RBAE Hm
Emgﬁﬁwﬁg éj;f gf?ﬂga_ﬂg Bﬁ&éﬁ% o = equities covering different sectors of the economy in North America and ~ Liquidity Consumer Goods
e St other equities-related investments with similar investment objectives. 5.1% ‘ ‘ 16.1%

A A

#F&@ Commentary

o TIBEF-F LT BRATEREENDREE  7EH1%) - 3B« Investors were relieved to see the market advance for the second quarter. Early in ~ FH% . ‘?éi?ﬁ%%
BISESERBROERFS AL BIENHELENER - 2 the period, weak global economic data and disappointing earnings reports offset ';egcfgg/logy O”S“mer‘I ;Néc;s
BRTRIFEAZE o the effect of surging oil prices. This kept stocks in check. 0/ \ <2

o R 5 B ERQBEHUEFIT - M EEEE —STES * However, in May, favourable US economic reports and mounting expectations that |
'H‘a‘if% BemEsT g;ﬁgﬁﬂi RIS 7 - B - &ﬁ the Fed would increase its key short-term interest rate target spurred a rally. Stocks N L / _
#%%AL g 6 ﬁ EEEEEA%Z ﬁéﬁlfﬁg LR made no headway in June, hampered by some soft US economic numbers and il EAAR \ 2R
ACEH Nl AT - :" Py e = the UK's surprise vote to withdraw from the EU. Against this fluctuating backdrop, O &OGHS F‘”a”c‘g's
;g%f&gf@giﬁﬁ@k CEREEBOTRT - REERL investors favoured more defensive sectors 6.3% g 244%

KA TIERITT " . ¢ Looking ahead, fund managers remain optimistic. It is expected US economic

o RERK - ESCRREH - iﬁ%ﬁilﬁigﬁﬁﬁ BHIZ growth to improve, aided by rising wage growth and increased consumer spending. N
BA - BEBHEERERNR - EHHBERANBERNS AR Itis also encouraged to see the US housing market continue to recover. In addition, IId% ol " ﬁﬁhﬁfg
o lhh BRIARERBITRBENENETHEEHD the big US banks recently passed their fourth year of regulatory stress tests, proving /Lo 0> calh Lare
3O RBEBEERBESIENRDEE RS they are sufficiently capitalised to increase share buybacks and dividends. 8.5% 7.3%
H4 &% Fund Details + KREJE Top 10 Portfolio Holdings

0/ i )0,
HeBIE (B2 HK$64.217 =008 1. Amazon.com Inc. 649% 6. Bank of America Corp. 3.99%
Fund Price (HK$/US$) (US$8.278)  Fund Descriptor 2. Apple Inc. 512% 7. Lennar Corp. 3.02%
HAKEM (HE:S ‘BE = — N
B JL/FEEL) HKS263.94  BRES I , 3. JPMorgan Chase & Co. 448% 8 Aphabetinc, 2.6%
Fund Size (Million HK$/US$) (US$34.02)  Equity Fund - North America
ML (A . 4. Facebook Inc. 447% 9. American International Group Inc. 2.59%
;3! B v
Launch Date 31-03-1992  Risk Indicator 12.74% 5. Citigroup Inc. 431% 10. NVR Inc. 259%
EH ¢ X3 ? Fund Performance’
=f8A FPES —& =& RE BHES JB% Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
2.25% -2.51% -1.52% 30.66% 62.74% 542.17% 28.32% 14.45% 0.97% 17.74% 31.66% 7.80% 5.47%
FHERAEER ° Dollar Cost Averaging Return®  #4=E I3 For illustrative purposes only
- = fit3 [E Calendar Year
1Y Y Y
o 3ears 8 Years 2009 2010 2011 2012 2013 2014 2015
0.04% 6.85% 26.53% 21.44% 14.25% -1.71% 7.36% 17.07% 5.30% 2.39%
o) =AY B w High
@lﬁ‘ Hﬁ:ﬁ?Xﬁgﬁ (#ﬁﬁ}ﬁ ‘SH K074) Rk EREE “e & misEA° IEmEA
European Equity Fund Code Risk / Return Meter* — s . Market Forecast® Positive
N - . N . .

¥ B Investment Objective . ) ' ) REHED M Portfolio Allocation

o BT E S AU E o To provide medium to long term capital growth. .

<40 3 U7 s s 4028 A S A A 4T R R EE ¢ The underlying investments made will be on a diversified basis, mainly in ~ RE

: EI@gﬁéiﬁgﬁéﬁf@%‘%ﬁfﬁ ‘oﬁimﬂxm& equities covering different sectors of the economy in Europe and other ﬁmf‘he“ United Kingdom
AIEARRPI R R > A equities-related investments with similar investment objectives. 6.5% 45.9%

#F# Commentar

i ;’Lé%ﬁﬁ% EJAbEigﬁ@ B HERR A ESE 6 A ¢ Concerns that the UK would leave the European Union, which had weighed on UK equities 5 &h& 2 Liquidity
E‘X]/\&i 8. . 2 ”ﬁi E%{Tﬁ o - D LIS Q;m P throughout the year, took a step closer to becoming reality following the June referendum, 4 0/,

WA i ﬁm@mf 52% = LR RS A R e A when 52% of voters opted to leave. The British pound fell sharply on the news, hitting a 31- )
e HEHEREEHERTTRRE 31 FHIE - year low against the US dollar. -

o RE#MMENT  HEEERNEZERREEMBMBTRES * The worst affected sectors in the subsequent sell-off were UK house-builders and retailers, 7 Netherland Fra/n
B R BEF 10045 (REREQR) 6 ANEEER and UK and European banks. Paradoxically, the FTSE 100 Index (which is made up of UK~ o elheriands %
BOMBRTT - £ B i A SR EE AR E 2 AT A ZE T BEES companies) outperformed European equities in June because the majority of UK-listed 9.4% 7.6%

o o e A 4T S A S T a5 o B large-capitalization revenues are generated in US dollars and were relatively insulated
{t*ﬁi‘]\xi%@%ﬁ%ﬁ&a%ﬁh/ﬁ??ll%iiﬁﬁﬂfﬁ%@ﬂ*ﬁf\i “"H\Q from currency weakness and domestic economic uncertainty. European companies, by
2wl ﬁﬂ}% W'*@”&% X ﬁ\ A AR R EIRE contrast, are more exposed to the economies of continental Europe, which may suffer from k£ Sweden
i BN A AT RER T KA AR EHBATIER the UK referendum more than globally focused UK companies. 2.3%
VAFRERERMNSENBE @ WAL L2k - 85 » The UK's decision to leave the European Union may be a game-changer for the European
MRERGHEBIMNECENRE - WrlgeH BRI - it Tt e oot el e
478 A5 SETORR AN T R FES e economy, and it may affect the global economy as well. In the short term, expectations of =@
1"&’7&?”7)%% AR P DRIAREORBAREDE economic momentum across Europe wi_II Mk_ely deoHn_e, and bu_swr_wesses ar_wq CONSUMETS g+ Qyitzerland Gemiay
o L . will react cautiously. We believe a recession in Europe is now a distinct possibility. 11.9% 12.2%
o R EEIENR I#Fﬁﬁ? ARBEZEAETE - 20 * It is important, however, to note that not all UK firms will be adversely affected. For o
§ 0 HESNE RE S e T A T R IR B B A R - WA BE BB IR IR example, companies that eam foreign revenues with almost no exposure to the domestic
IRET BN T BER - UK economy, and are most exposed to the wider global economy, may be sheltered.
E 4% ¥ Fund Details + K& Top 10 Portfolio Holdings
6. ELER
HK$49.958 i 1. Novartis AG 5.09% HSBC Holdings PLC. 3.29%
(USS6.440) - Fund Desc 2. GlaxoSmithKine PLC. 46%% 7. AstiaZeneca PLC. 3.07%
SOKEME (FBET/ BEET HK$195.54 MREES — BN 9
Fund Size (Million HK$/US$) (US$25.21)  Equity Fund - Europe CRROVELATINY; 382% 8. Cobham PLC. 3.03%
a8 - : 4. Royal Dutch Shell PLC. 355% 9. Shire PLC. 297%
Launch Date 31-03-1992  Risk Indicator 13.85% 5. Zurich Insurance Group AG 3.34% 10. Henkel AG & Co. KGaA Pref 2.97%
H £ X B ? Fund Performance’
S%Aﬁi fFj{ﬂJT%% 17? 3‘? {(?L‘f— ’ﬁELE% \ JE4 Calendar Year
it 5 .
o e $ears ears Since Laund 2009 2010 2011 2012 2013 2014 2015
-0.78% -5.32% -12.01% 1.94% 0.76% 399.58% 41.19% 4.78% -15.04% 21.91% 25.17% -8.53% -2.34%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
- =% fE [E4F Calendar Year
1Y 3Y 5Y
o oars oA 2009 2010 2011 2012 2013 2014 2015
-5.36% -9.75% -0.30% 30.22% 10.92% -15.18% 12.36% 14.67% -1.72% -5.66%
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H £ HIEE Fund Fact Sheet

EREs (%

Stable Fund* Code

& B 1Z Investment Objective

o BERABEMTRERBEE"

« AELAERUN AR XEERERERELRESRDARHLE
% RpuBRmE s -

. B540% BES
% ERRET

o« BARERNE -
BEAEES -

:SHK078)

BARRRRBORA  RUAENER RN
FlEH

CEABE - BA - BNS - WRSHER

N R T B ID IR S A -

IR#M&MW
HERE

SHBERR - A (ER BEBURAENF TS
o RBRRMAE 5 AEH T@ﬁ%&%l@ﬁﬁ/ﬁﬁbﬁ% YR

EHER
BRI - PINTERE  HEHE LA LT

TUREI 100 (ERUTIERE) - BMEBAS—REBRE -
SRR - i BBRRE S TR 2R

WHERIBMNES T - THE 6 ARERED

#2726 A 23 AIRFEBHE - ANRRARNT =N

6 ARXRARKE - SBTHELARERDMEZH -

o SR - BRAEGINET KGR E BT o A BhERIAKS £
EEARBEEINKT - AT - RE MSCI R R IEREAT - 2HBM
AFNLETH1.2% (AXTTet) o ERbaEmiaim - EEEmY REATHES

HRBUASTTATERIS 3.41% MIEEIR

HETIFRHE - =
EEEIRH R
o BUMTE - HBIEER
. ?JHE -

SR

EbyERIEE
Risk / Return Meter*

« To provide relatively stable medium to long term growth”,

* A conservative investment for investors who are prepared to accept modest
fluctuations in the value of their investment in order to achieve long term returns.

* Invests up to 40 percent in equities and equity-related investments, with the remaining
in bonds, deposits and other investments as permitted.

* Invests in any region such as America, Pacific Asia, Japan, Europe, etc, with a relative
bias towards Hong Kong.

o In April, the global equity market continued to benefit from Yellen's dovish comments, where the market was pricing
the risk of rate hike conservatively. The market also benefitted from the rally of commodity prices and improved
economic activity data from China.

 In May, the global equity market ended the month relatively flat with mixed results across the regions amidst a
pickup in oil prices from strong demand and lower US inventory. US equity gained on the back of positive economic
data releases such as strengthening retail sales, new home sales, and fising income.

« In Europe, Greece avoided another debt crisis as the country received a 10 billion euro aid package from the
eurozone.

o In Asia, markets were down as China corrected on the back of soft data and policy concerns on inflation. In June,
much of the markets’ focus was on the “Brexit” referendum, where the UK voted to leave the European Union on
23 June. The result came as a surprise, and caused the equities markets 1o react with elevated volatilty towards
the end of June. Equities markets in al regions witnessed a sharp decline following the release of the referendum
results.

o Meanwhile, safe haven assets such as fixed income and precious metals rallied. However, equities markets reverted
back to pre-Brexit levels when approaching end of the month. Allin all, the global equity market as measured by the
MSCI World Index in US dollars returned 1.2% over the quarter. In terms of the fixed income market, the Citigroup
World Government Bond Index recorded a positive return of 3.41% in US dollar terms.

——

HHER°

Market Forecast®

REMAA D Portfolio Allocation

BB A
International
Bonds

14.9%

TEMR T
N/A"

HUNT e
(BA - FZBRIN

Asia Pacific Equities (ex Japan & HK)

B
HKD Bonds

—

53.7%————

MEEE
Liquidity
6.7%

o

ELlES

European Equities

o

BBR

Hong Kong Equities

11.8%

BARE
Japan Equities
%

pl=Sl S
North American
Equities

4.0%

H £ % ¥ Fund Details + K& E Top 10 Portfolio Holdings
1. Hong Kong Monetary Authority 6. Hong Kong Government Bond
BEeB% (B, HK$11.799 3.32% 25/02/2026 2.31% 2.13% 16/07/2030 1.07%
Fund Price (HK$/US$) (USSN/A)  Fund Descriptor 2. Hong Kong Monetary Authority 7. China Development Bank Corp.
2.53% 22/06/2020 1.45% 3.75% 26/01/2022 1.05%
HeEEE (BEEL/AE50) HK$10247 REES-FISRE’ 3. Hong Kong Monetary Authority 8. Sun Hung Kai Properties (Capital Market) Ltd.
Fund Size (Million HK$/US$) (US$N/A)  Guaranteed Fund - Interest Guarantee” 0.55% 05/12/2022 1.43% 3.9% 18/03/2021 1.04%
4. Bank of China (Hong Kong) Ltd. 9. HKCG (Finance) Ltd.
bi=r] fz! 5.55% 11/02/2020 1.26% 3.4% 27/07/2027 1.04%
Launch Date 02-04-2008  Risk Indicator 4.78% 5. BRFRIZAR 10. Ausnet Services Holdings Pty Ltd.
Tencent Holdings Ltd. 1.20% 4.125% 16/03/2020 1.03%
H & R’ ? Fund Performance’
=@A LSS — =5 i3 BHES & Calendar Year
3 Months YTD 1 Year 3 Years 5 Years Since Launch
2009 2010 2011 2012 2013 2014 2015
1.14% 0.50% -2.55% 8.06% 9.29% 17.99% 10.99% 5.25% -2.01% 7.55% 3.18% 2.42% 0.03%
FHHAEEE ° Dollar Cost Averaging Return® #4561 Fi For illustrative purposes only
-5 = iE [EF Calendar Year
1Y 3Y 5Y
e oars ears 2009 2010 2011 2012 2013 2014 2015
0.82% 1.45% 4.67% 7.42% 3.99% -2.81% 4.10% 2.22% 1.20% -1.48%
== M Hic
l%tﬁ#gﬁ (?ﬁg’ﬁ ‘SH K066) Rk ERIEE \'og é’gh miSER = 7388
International Bond Fund Code Risk / Return Meter® ‘ . Market Forecast’ ~+ Neutral
$E§E%§ nvestment Objective * To provid mpetitive overall rates of return for investors who want to havs ?ﬁﬁ,ﬁ\ﬁé‘ﬁﬁ Portfolio Allocation
s RREERUBEN=BRAESREBENER - s?aglgretjrr?.o petitive overall rales of return for investors who want lo have a
° g;%ﬁlﬁﬁ RIFABIA - DEREERESRTALRMAREA * The underlying investments made will be on a diversified basis, mainly in ?}ﬁﬂers Eu%ﬁlfz
i _ ” - international fixed income instruments or related investments. 10.6% 27.2%
o RARELE - Gl - Bl - REREME - * Invests in any regions such as America, Europe, United Kingdom and Asia. . .
A
#F&m Commentary .
o B 2016 FHEXBE RS BREEL 4 BB L - EE - * Afteravolatile first quarter in 2016, risk-based assets continued their march higher in April, ﬁ‘fﬂi{%

ERENRITERE (KIRERE) ISR AR R o K Early in the quarter, the market was focused on central bank actions (or non-actions), which 5.8% EEH
BHCREMBRIEEZXDSENNEH - BYEREERHNR had ripple effects across market liquidity and volatility. The general dovish tone from most / USD Bonds
B - - N developed central banks helped risk assets outperform early in the period. 29.7%

" * Market volatility persisted in May. High-quality fixed income outperformed early in the month AEE%
. /E‘@J/ EAM . : J:Wééijﬂ& HHEEETRER as risk assets sold off, but market sentiment reversed course later in the month. This was ~ JpY Baonds
F B - BEXEEEREAT - ARGIESHNE due to strong housing data in the US, a tentative agreement on the Greek debt issue and 14.7%
i CAREBARERA (BB Ma[sltEm - HHms an increasing chance of a “Remain” vote from the “Brexit” referendum provided support. —> EEs

A * On June 23, an unexpected “Leave" victory in the long-awaited referendum on whether GBP Bonds

e 6 H23 EI A BB THRBEDANAE SRS the UK should stay in the EU or become independent created significant volatilty in global 2 il e (&% —_— 5.4%
SRERIEL - % E EHh BEIBRMIBRERE - BEE—EH markets. High-quality bonds once again touched new all-time lows in yield as risk assets SGD Bonds .
ERREE §§ﬁ({§§15%§ SEEBEES HE - AT - SESUL initially sold off. But a sense of almost calm (or certainly complacency) quickly took over. 1.7%—

BERTS (ATERBEARL) « ETAZKAE  REETEE The US dollar was stronger. The US dollar index (DXY), which is an average of the US dollar
Eifémmﬁ'ﬂ% — ?E%(;jﬁ'\] 1 GT’I/ N ! against the major world currencies, was up approximately 1.6% during the quarter. R N
A %.E . T ¥ R s = o _ P o ltis our view that higher volatility will continue throughout 2016 across all asset classes (fixed R ITLES
s AMRAMARERR (REEEK: - B ﬁﬂﬂ&%;@j HER income, equities, commodities and foreign exchange). This volatility would come as a AUDOBO“dS CAD BO”SS
g’ﬂgiﬁi;ﬁ%%%fyigiﬁﬂjflk o ERATRTHEA - RITRED I result of uncertainty in global growth, diverging ceniral bank policies around the world and 3.6 % 1.3%
B5IIT% BRI RTE R © targeted market events like Brexit
H&E&E¥ Fund Details + K& E Top 10 Portfolio Holdings
1. Govemnment of Italy 6. Government of United Kingdom
HeER (Bn/E1) HK$22.091 = 3.75% 01/03/2021 4.81% 4.75% 07/12/2030 1.68%
Fund Pmc@ (HK$/US$) (US$2.848)  Fund Descriptor 2. Government of Spain 7. Government of United Kingdom
4.0% 30/04/2020 2.86% 5.0% 07/03/2025 1.62%
EEBE ST,/ BEET) HK$344.21 BEHEES —IRIR 3. Government of France 8. Government of Germany
9/ 0/ )/ 0,
Fund Size (Milion HKS/USS) (US$44.37)  Bond Fund - Global 2 AU 2k S AT L5
4. Government of Japan 9. Government of the United States of America
Herh B R 0.6% 20/12/2023 2.18% 2.375% 15/08/2024 1.42%
L h Dat 17-05-1 R k Indicat 4.979 5. Government of Japan 10. Government of Japan
aunen e 01995 Rk Indleator o 1.1% 20/06/2020 178% 1.0% 20/03/2022 140%
H ¢ KB ? Fund Performance’
ﬁnﬁﬂ\ iF?]T%% 1_Y£'E 3 $£F 5 $$ Sii kwééch Gl
o o o oars feeaun 2009 2010 2011 2012 2013 2014 2015
1.70% 7.50% 6.54% 0.30% -3.11% 120.91% 6.60% 7.14% 4.18% 4.28% -5.07% -3.05% -5.55%
FHEAEEE ° Dollar Cost Averaging Return®  #4FE I For illustrative purposes only
-5 =% i3 [EF Calendar Year
1Y 3V 5Y
o oars oA 2009 2010 2011 2012 2013 2014 2015
5.37% 1.11% -1.23% 5.20% 5.04% 0.32% 1.65% -1.54% -4.76% -1.94%
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3 A R = — \#it N High
§$1%ﬁ%g$ (%E&;E) BT (Zﬁ%}ﬁ : DHKO067) X7 (R DUS067) Bk EHiEE Y 5 HSTERC BN
Capital Guarantee Fund (HK$ & US$)‘m HK$ *Code US$ *Code Risk / Return Meter* — Market Forecast®  N/A®
o3 £l jecti S . .
BHEAR Investment leectlvg N . ) ‘ N REHE D Portfolio Allocation
o RESEMENEURE  UATR/ERETKZEEmTA  © Itisintended that the investments made will be on a diversified
BT basis, mainly in Hong Kong Dollar and/or international fixed income .
ERBUSWRENTOERR M AREABOR | oo it B HKD
Q&H@/ELEFE@?Hg . S T AR BRI ® The assets of Capital Guarantee Fund may also include deposits, Liquidity
- RTHUIX equities, equities-related investments and other permitted investments. 0.5%——“
¥ Commentary — s
AT HAFI R FFEE L o BEEKE  HEE ¢ Hong Kong's short-end interest rates range traded over the second quarter of 2016. T 7ETLIR
* g%ﬁg%gé&%ﬁ@ - 2%@%; %gﬁﬁﬁ iﬁ%% Overall itis continued to see Hong Kong government bond yields move downwards ~ USD Bonds HKD Bonds
S Eh’*; o s e ‘f ! = = vr on the back of lower US Treasury bond yields over the period. 0.9%— 98.6%
o HR EAL&%ETX%%QW@ ! fi,ﬁﬂ EEGFE ® The 10-year Treasury yields fell from 1.77% to 1.47% over the period, as investor
BREIAB 1.77% BKE 1.47% - EEBEHERIEEREREMN sentiment tumed risk-off amid the Brexit referendum. The Fed kept its federal funds
HHEME AR RPERANBERT  BEBESHIESNETR rate unchanged on the back of mixed US economic data and uncertainty over the
HoNER +EHEEGANMELBREGELESEH 105 Brexit referendum. The spread between 10-year Treasury yield and 2-year Treasury
1%%4&%3 89 1 o ’ s narrowed from 105bps to 89bps at the end of the quarter.
o ,f etz | <e s N R e ¢ The Hong Kong dollar range traded against the US dollar, and trended towards the
* @Eﬂ%?ﬂﬁfgfmfﬁi% W ERBI R T HARRE o strong side near the end of the period. USD/HKD closed at 7.7591 at the quarter's
TERB TR ERYIR 7.7591 end.
o HRRBESTMATH  EREEF REEIFIST - fEEE  * Short-end interest rates are expected to remain stable as liquidity remains
AL == A Eh E (g =HNERE T ample. The US rate hike cycle has been priced out for 2016 after Brexit and an _
§§;£HERE%16W¢€_§%§ Zm%iig% ‘?‘ Ez’?lﬁg unexpectedly weak US employment data in May. It is believed recent global mEEE %E UsSD
7 " iy iy o i ‘?; " economic developments have increased the likelihood of an event risk and market Liquidity
AR R NE A REBATISR 0B AL o & TR BT volatiity. This could impact the Fed's rate hike decision. Market partcipants expect  1.1%
ERBBMERTE - REEEHERKESE 2016 F12 ABE the next rate hike to occur in December 2016, with potentially two to three hikes in
DS - WATHETE 2017 FIMEMEZIR 2017.
o EEFRAPSSORCELE T BHROERBHIL The Hong Kong interest rate cycle is becoming more influenced by the Chinese
AN = a2 o A% A s e o economy due to the close trade relationship between Hong Kong and China. In
%%Eﬁ{% : }lt@\ EFESMIERAARRBIETHEIRER addition, there are pools of hot money in Hong Kong's financial system which
BHHIREE - speculates on China-related trades. .
KLEH
o USD Bonds
E £ &E#$ Fund Details 98.9%
HEEEE (ABET) HESBEE (AEXET)
Fund Size (Million HK$) HK$2,774.97  Fund Size (Million US$) US$26.05
+ KEE Top 10 Portfolio Holdings (37t USD) + KEE Top 10 Portfolio Holdings (&t HKD)
1. Korea National Oil Corp. 6. Industrial Bank of Korea 1. Link Finance (Cayman) 2009 Ltd. 6. CCT MTN Pte. Ltd.
2.75% 23/01/2019 10.67% 2.375% 17/07/2017 5.95% 2.8% 27/12/2022 5.56% 2.27% 22/03/2021 3.65%
2. Korea Development Bank 7. Export-Import Bank of Korea 2. Hong Kong Monetary Authority 7. Dah Sing Bank Ltd.
2.25% 18/05/2020 9.03% 2.375% 12/08/2019 5.93% 0.97% 20/06/2022 5.54% 1.85% 16/01/2017 3.65%
3. Government of the United States of America 8. Korea Finance Corp. 3. MTR Corp. (C..) Ltd. 8. China Construction Bank Corp.
1.5% 31/08/2018 8.05% 2.875% 22/08/2018 3.97% 2.15% 08/12/2016 4.39% 1.9% 11/11/2016 3.28%
4. MTR Corp. Ltd. 9. State Grid Overseas Investment (2014) Ltd. 4. Government of Hong Kong 9. Kowloon-Canton Railway Corp.
2.0% 12/04/2017 6.59% 2.75% 07/05/2019 3.97% 1.49% 30/09/2019 4.12% 3.5% 29/04/2019 3.25%
5. Kowloon-Canton Railway Corp. 10. Sinopec Group Overseas Development (2014) Ltd. 5. IFC Development Ltd. 10. Sun Hung Kai Properties (Capital Market) Ltd.
5.125% 20/05/2019 6.36% 2.75% 10/04/2019 3.94% 3.4% 26/03/2020 391% 3.25% 05/12/2022 3.03%
FIZE A% Interest Rate Declared
‘Te?r 2015 2014 2013 2012 2011 2010 2009 2008 2007 2006 2005 2004 2003 2002 2001 2000 1999 1998 1997 1996
%ﬁ%%igge%?(g;f%) 1.25%  1.25% 1.25% 125% 1.75% 2.00% 2.00% 2.00% 270% 250% 1.256% 1.256% 1.25% 2.00% 5.00% 6.25% 7.50% 825% 2.50%  8.00%
FTRCREES " (F£) 00 15%  150%  150% 250% 275% 275% 200% 270% 250% 125% 075% 1.00% 150% 350% 6.25% 525% 525%  500%  7.00%

US$ CGF™ (p.a)

> EREFOERNEZREREFO—AXM (BNRERR)
** Actual interest rate of the relevant calendar year is declared in January

of the following calendar year (net of management fees)

ARG : ENEEERE (BF ) ARARRBEESERNA]

Source: Manulife Asset Management (Hong Kong) Limited and Value Partners Limited

1 RREERUFEIEEZRT HEERBEBE=F 2L ARREE  WERS/NSEMIER - —8RE - FEEEZSERA REESNRR SREREEEES
The Risk Indicator shows the annualized standard deviation based on the monthly rates of return of the fund over the past 3 years, and correct to 2 decimal places. Generally, the greater the
annualized standard deviation, the more volatile/risky the investment fund.

2 RERSRERUATNEBUEEFEEAE  YEHKRAEKE -

Investment fund performance is calculated on the basis of NAV (net asset value) -to-NAV in Hong Kong Dollar, and is net of all charges.

3 WHSTER—H  ESLBRHERTSEHARR—FZRE  HERENR

For Market Forecast, the fund manager forecasts a 1 year outlook with respect to the relevant funds. There are five ratings:

=

T + 28 @EEA Very Negative SEER Negative - HRI 78 Neutral EEEA Positive ‘ +5E@EEA Very Positive

4 RAEE  ERERERARERRRS  IATREASRKRKTANER / BRIZE - FEREESKRAREARMESKEEANRREES
Investment funds are represented by the Manulife Risk / Return Meter, a colour coding system in which a spectrum of colours is used to signify the risk-return profiles of
our investment funds. Each investment fund has an assigned colour in the meter with the respective investment objectives as follows:

RF/EE - EERRT - EESRERN/ MEEER

Conservative/Blue - seeks to provide small short term growth with low risk exposure

RY/E BER B N L )
Conservative/Low Very Agg::ssive/High %@/ﬁ@ -ERERRERT - EESRKPERAER
Lo Higp, Stable/Green - seeks to provide some medium to long term growth with low to medium risk exposure
53 5 EBR/EE-EPERRRT  SESRPERBNENLR
— . Growth/Yellow - seeks medium to long term growth of capital with medium to high risk exposure
R AE-EREBR T BESRPERBIRBNERSIER

R@kﬁéu@riﬁl\}iﬁr Aggressive/Red - seeks hi_gh medium to long term or Iongjerm growth of capital with high risk exposure
B, RAE - ERERRT - EESKRENELRSIEK
Very Aggressive/Purple Red - seeks long term growth of capital with very high risk exposure

AR/ BREFERCARNETHERNEREARENS AR - @RENEERAIRAARNERLE - BERE RIS H - BEMEAENREKENTEEE - HREANT
FAEERFEARTRARR /EREEN—RER - BEREESNERKTHEEELR

The colour coding in the Manulife Risk/Return Meter is based on a number of factors relating to their underlying investments, including types of asset classes and their respective target
weightings, breadth and geographical diversification and historical Ion%-term volatility and capitalization of the relevant markets. Different colours in the Meter represent a general
division of risk/return profiles. The risk level of each investment fund will be reviewed annually.



REBAHREBEERTE LMD - RIRLHRERE - —RM 5 - BEREQRES - ARENRRDES - REESEATERE / MRREXEE - RARREERREEE MK
18 - REESHMERES - HABRBEIBRERRENREES RS -

The greater the diversification and the more stable the underlying asset, the less volatility will be experienced. Generally, the greater the return you want to earn on your investments, the greater
risk you have to assume. The assigned risk/return profile or colour of an investment fund highlights the volatility of the relevant investments. The value of an investment fund with higher risk
normally fluctuates to a greater extent than an investment fund with lower risk.

BEEROEEESKEAERA  KEME  RERBSEROREESHAERERRE

While higher risk investment funds may be more volatile, over the long term a higher risk investment fund may have better potential for higher returns.

RHEEEHREERENEEERE (B8) BRARNERSFEEHRT - WEERARMENEEER () ARAANABREESZEE  YAHETHRET - ZFER /1
RSBV TR —EHBIA - )TTMZE?E{’E?%&SE%& ZHREESMIRIE - HEERREREERHLE - WTEEARE@RIERZ FMITERE LNENREES OB - G
ZEARENPBER - ARABAER DR ARG IERREREM I BN EMBEREE -

The Manulife Risk/Return Meter is developed and regularly reviewed by Manulife Asset Management (Hong Kong) Limited annually. It represents only the views of Manulife Asset Management
(Hong Kong) Limited in respect of the relevant investment funds. The Manulife Risk/Return Meter is not a financial tool and must not be relied upon to make any investment decisions and
selection of investment funds. Note that the Manulife Risk/Return Meter is for reference only and is not a substitute for independent professional advice. Manulife does not provide advice
regarding appropriate investment allocations and selection of investment funds. You should seek independent professional financial advice. We are not responsible for any loss occasioned as a
result of relying on such information as investment advice.

5 FHRAERRHAERERERIANEREEFELRERESESFL  NEREEARR —ARH A CHEREFN—EEA - LA*“%%%FW% (BB EEFE) B

ANBEES BN - LRESHNSNERETHRAT AR MEREEFERAEETHAMBENESEUABCRUZBR&R —EXZ ENESER (8
BEUEEFE) S - PORAEZ RBORRHAESES - BUREERPIRR - BHRR : RE -
The Dollar Cost Averaging Return is calculated by comparing the total contributed amount over the specified period with the final NAV (net asset value). A constant
amount is used to purchase fund units at the prevailing fund price (NAV per unit) on the last trading day of every month over the specified period. The total contributed
amount is the sum of all such monthly contributions. The final NAV is arrived by multiplying the total units cumulated over the specified period with the fund price (NAV
per unit) on the last trading day of such period. The cumulative returns of Dollar Cost Averaging are provided for reference, and the figures are for illustrative purposes
only. Source: Morningstar.

+ WEEFAESBEA MRERNEPRTSELORGIRESE - EEHFAESBTREEATHER - REEFTEPHHEERBREHRIEA e

This Lifestyle fund is suitable for long term investors who do not wish to follow short term market movements. No Market Forecast is assigned to this lifestyle fund.
Investors are advised to regularly review their own risk/return profiles.

MBEESHBHAEZFELL 2@ -

Investment fund performance from launch date to end of that calendar year.

« RERNES SERES TERES REARNABTEE B EMMRE -
China Value Fund/Aggressive Fund/Stable Fund are available in Hong Kong Dollar policy only.

# RAIASRE (ER) BRARAEBRESHRBA - BARENEBENESRAMNFTARENEX - FERFJFOBEGART 1. REXRA+IpREHATHRE
BBELTER YRR - 2. MEERM : REAEARAAREESHENTHBURIK - IRORRAITEZSH - &m%%z’&ﬁﬁ% £ TAERBRE - BEBREFEEEMHLZ
AR - BN A RiERS EEBEKDNAR - FRREHE - F20%EHN (BHR) A ESEEE -

Manulife (International) Limited is the guarantor for Stable Fund. Investors are provided with an interest guarantee for each month equal to the prescribed savings rate
published by the MPFA. The guarantee is subject to 1. The contribution must be received in clear funds before the member’s 55th birthday. 2. Pre-determined events:
members must hold their investment in this investment fund to retirement at age 65, or in case of death, or total incapacitation prior to retirement. Redemption before
the occurrence of the pre-determined events is fully exposed to fluctuation in the value of the fund's assets. Please refer to the ManuFlex (MIL) Proposal for detailed
features of the guarantee.

#HELRILSTFHEINESNRE  MABREAZIASRE (B BRABRE - ZMASRE (BR) ERARARARERE - A:tEKS AHhERR®REK
BENFEERRNXENBE—ART (BEHRERER) EBLHEBRREATNRERREERBEREES AL AERRES - ARREFE - F2HRF (H
B) DEREE -

The Capital Guarantee Fund guarantees the capital invested each year and such guarantee is provided by Manulife (International) Limited. Manulife (International)
Limited, at its sole discretion, has the right to declare a rate of return to be distributed to members. The actual interest rate of each year is declared annually on January
of the following calendar year (net of management fee). Any investment income of the investment fund in excess of that required to provide such declared return will be
retained within the investment fund to provide future benefits. Please refer to the ManuFlex (MIL) Proposal for detailed features of the guarantee.

BS (ESBMERAATNK - ARYBEHSEMBANESRETRERARRENER - REFTEAR - B EHE  AFARER  BARKE  F2HE
R (EBS) DREEHRE - ATV EMEATREBERRERE  WREREFAEZRERS  NSERARBERNBR FHKRERZE -
= FEERRREESRBRENEHEBESHRECERY - TAESHELSCHRREEEERAMER -

WARNING : Unit prices may fall as well as rise. The figures are for reference only and past performance is not indicative of future performance. Investment
involves risks. Please refer to the ManuFlex (MIL) proposal for details, including risk factors, fees and charges of the Scheme. No information
contained in this publication should be relied upon as investment advice or regarded as a substitute for detailed investment advice or regarded as a
substitute for detailed investment advice in individual cases.

Note : All the graphs and investment funds’ performance information are provided by the investment managers of the underlying funds. All unit prices
declared are net of investment management fees and other charges.

WMARBBEMZ ARBER - BT ADRIBRAA8E - B4R www.manulife.com.hk o BRI AT ER AN R ERE THEABEERRERS - WARTE - FRREFINEAEREE
WU REBNEERRE R 223-231 SRENE BT O A B 2218 - ABEEFRIFHLR 2108 1188

To view our Privacy Policy, you can go to our website at www.manulife.com.hk. You may also request Manulife not to use your personal information for direct marketing purpose by writing to our
Privacy Officer at 22/F, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong, Kowloon, Hong Kong or by calling our Customer Service Hotline at 2108 1188.

HESHE iﬁz&#ﬂ (ER) PEERSESHTEHES - WAIERFH U www.manulife.com.hk T3 + stEE K B RIFE 4R 2108 1388 ©
BEMASRE (BR) BRAF (REFEIMRIZERETAR) FIE - it - BEEAES - BENEBIEERE 223-231 FRFSEPO A E 211 - FH : 22345617
This Fund Fact Sheet provides fund performance updates for ManuFlex (MIL) and you can download it at www.manulife.com.hk, or by calling our Member Hotline at 2108 1388.
Issued by Manulife (International) Limited (Incorporated in Bermuda with limited liability). Address: Employee Benefits, 21/F,, Tower A, Manulife Financial Centre, 223-231 Wai Yip Street, Kwun Tong,
Kowloon, Hong Kong. Fax: 2234 5617
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